Walter Ashfield, president and publisher of the Grenfell, Sask., 
Sun, becomes president of the 27-year-old Canadian Weekly 
Newspapers Association at a time when the publishing world and 
the nation are taking a new sharp look at Canada’s increasingly 
significant West. Born in England, he entered newspaper work in 
Brandon, Man., served in Europe in World War I with the 85th 
Nova Scotia Highlanders, returned in 1921 to buy the Grenfell 
paper. Early in World War II he entered active service as a major 
conducting artillery schools for officers, now is back in business 
in partnership with son, Capt. C. A. Ashfield. Maj. Ashfield, 
who had been CWNA vice-president since 1939, and vice-president 
of its Saskatchewan division in 1931, now takes the helm of a 
national body representing 599 publications with a weekly audi- 
ence of more than a million Canadians. Community clubs are his 
hobby. 


THE NATION’S BUSINESS 


If Union Democratic 
Would Take Up Ballet 


Keystone in the arch of democracy is the secret ballot. Long 
ego the show of hands vote was discarded. A glib speaker, or a 
little intimidation or both, could swing almost any audience with 
no opportunity for the individual to express his real opinion. But 
for reasons undisclosed the labor unions involved in the steel and 
ether strikes in Canada have refused to adopt the secret ballot. 

At Hamilton this week “about a fiffh of the Steled labor force, 
by a show of hands, rejected the generous settlement offer by the 
Dominion Government. The:same loose method was employed at 
Sault Ste. Marie. There was_no opportunity for-serious considera- 
tion, no chance for the individual to register his real opinion. 

By this attion a few workers have continued to tie up a major 
basi¢ industry, rem almost 15,000 workers, and 
of manufacturing plants which must have steel to keep in operation. 
They also voted more misery for themselves.and families, already 
deprived of any regular source of earnings for the past two months, 
and they further antagonized millions of Canadian consumers whose 
goodwill is the biggest asset of any enterprise. 

Already dubious of CIO strike strategy, the public will certainly 
be suspitious of these careless and unconvincing votes. They 
will tend to confirm the feeling that the vast majority of union 
members have no say in union action, that strike leaders are more 
anxious to save face than get the men back to work. 

Only when major decisions are settled by the secret vote, open 
to every worker involved, will the public be convinced that the 
union leaders have the full confidence of the workers they claim to 
represent. The Minister of Labor has now been given power to 
order such a vote. Responsible and democratic labor unions should 
welcome his use of that power. 

ae 


General Strike Is The Aim 


Responsible labor leaders are convinced that communists in Canada 
and the United States are aiming at nothing short of a general strike. 
This tragic goal has nothing to do-with bettering conditions of Cana- 

~ dian or American workers but with exactly the reverse. The axiom 


of Communism is that the worse it gets with the people, the better it 
gets for the revolution 


That appears to be Moscow foreign policy just now and that policy, 
mo matter how it may reverse or twist, has always been the policy of 
Canadian and American communists. 

The theory is simple enough. 

Moscow can’t hope to sell communism abroad if democratic 
capitalistic countries are prosperous. And even if there was no hope 
of exporting her doctrine there might be serious difficulty in holding 
the line at home. In recent weeks, indeed more and more reports 
of internal criticism in Russia have seeped through the iron curtain. 
It was hardly to be expected that Red Army soldiers, who thought 
Vienna workmen lived in palaces, would return contented to their own 
primitive living. 

Serious unrest in Russia might be dangerous for all of us. It has 
' always been a favorite device of dictators to distract attention from 

their own shortcomings by stirring up trouble abroad. 

That sort of meddling, even if it does not lead to war, fits in per- 
‘fectly with Soviet policy, For years the Russian people have been 
told that democracy and capitalism are doomed, that our high stand- 
ard of living was a myth, that we were heading for industrial chaos 
and depression. That is why the communists are working for a 
general strike. That is why Canadian labor and management and 
capital should be on their guard against it. 

s * . 


© 


“Lend-Lease Foolishness” 


“Tt presume that Canada has been on the Lend-Lease end of our 
fooliskness too,” writes an American reader of The Financial Post. 


This is an extract from a letter of a reader of The Financial Post | 


who lives in Cleveland, Ohio. There are other comments, most of | 
them critical of Canadian methods in dealing with Americans and | 
most of them just as ill-founded. 

If that letter had been written by someone thousands of miles) 
@way, there might have been some excuse. But Cleveland, only across 
Lake Erie from ada, is not far away. A few hours by water, air, 
road or rail, would have brought the writer into the heart of the 
Dominion. Had he made that little journey or even the slightest in- 
vestigation among Canadian friends living in Cleveland, ne would 
have discovered that Canadians_extended Lend-Lease of t 
to Great Britain and other allies, in even greater proportion 
size, than the Americans, and we were glad to do it. 

We didn't do this just because we were part of the British Empire. 
We didn't do this primarily to. save Britain or Australia or Russia. 
"" We did it to save our own skins. Canada realized right from Septem- | 

ber, 1939, that this was our fight and if Germany won, we ‘could not | 
survive. 

To the great majority of Canadians, the pooling of resources in a 
common cause was merely a common-sense method of speeding the 
job. Had there been none of this co-operation the United States and 


Canada might well have found themselves ranged alone against a| 
victorious Germany and Japan. 


heir own | 
for their | 
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World Accord 
On Food Near 


OTTAWA (Staff) — This capital 
just doesn’t quite know where it 
stands in the sizzling exchange of 
words which came out of the world 
food conference at Copenhagen last 
week, 

Centre of the controversy is the 
revolutionary proposal placed be- 
fore the FAO meetings on Sept. 2 
for a gigantic World Food Board op- 
erating under a two-price system 
and establishing an “ever-normal” 
granary, fishbasket, stockyard, etc. 
Under the proposed dual price sys- 
tem, aimed at controlling and stabil- 
izing world food production and dis- 
tribution, one price would prevail in 
the ordinary trade; and as well there 
would be a special price for products 
distributed by the proposed World 
Food Board for peoples who have 
less to eat than an internationally 
agreed minimum. 


The U. S. delegation reportedly 
split in its attitude to the WFB 
plan; it also split with the British as 
to how it should be handled for fur- 
ther study. Hon. James Gardiner, 
speaking for Canada, was reported 
as wholeheartedly in favor of the 
scheme—despite considerable doubts 
held by cabinet colleagues here in 
Ottawa and by many, if not most of 
the permanent officials, who have 

(Continued on page 2, col. 5) 


Quebec Hydro 
May Make New 
MLHP Offer 


MONTREAL (Staff) — Develop- 
ments in the Montreal Light Heat & 
Power situation, probably this week, 
will throw new light on the posi- 
tion’ of ,sharehokders in their ne- 
gotiations with Quebec Hydro, re- 
liable sources state here. 

About the only. change in the 
situation could come from a new 
offer by Hydro. In this connection, 
observers close to the scene are 
reading with interest a recent 
analysis of the Hydro Quebec report 
for 1945 made by F. H. Deacon & 
Co. ; 

According to the analysis, a sound 
basis of setlement would assure 
shareholders of continuing to re- 
ceive the long-standing dividend 
of $1.50 a year. Based on analysis 
figures, this dividend could be paid 
just as though control of the prop- 
erties had been retained by the 
shareholders and as though the 
lowered rates of Quebec Hydro had 
been in effect. 

If figures in the Hydro’s 1945 re- 
port were rearranged to conform 
with the former Montreal power 
organization, they would show earn- 
ings in excess of $1.65 a share, the 
analysis states. This would be after 
payment of nearly $7.5 millions in 
income and excess profits taxes. It 
ig pointed out that this would more 
than cover the $1.50 dividend re- 
quirement. 

Without the tax saving due to ex- 
propriation, the Hydro Commission 
would have shown a profit of over 
$675,000 after the dividend payment. 
With the tax saving, the profit to 
Hydro Quebec after dividends 
would have been over $8,000,000. 


Clash of Rival Farm 
Behind Alberta’s Nondelivery Strike 


OTTAWA (Staff)—Although Ot- 
tawa isn’t taking the farmers’ strike 
in Alberta very seriously, one phase 
of the uprising which is attracting 
some attention is the possible re- 
percussions on agricultural organ- 
ization in this country. 

The delivery strike is seen here 
as, in part at least, a protest against 
a too chummy or “high hat” rela- 
tionship between the Canadian 
Federation of Agriculture and the 
Government, True, the present 
strike leadership in Alberta is not 
looked at as very “responsible”; but 
it is thought that the very willing- 
ness of farmers to follow even thjs 
inexperienced leadership, indicates 
a restlessness against existing farm 
organization policy and perform- 
ance, 

Equally, there is interest here in 
the evidence accumulating from 
Alberta, through the present out- 
break, that farmers won't take easily 


between present farm organizations’ 

leadership and the rank and file of 

grass-root farmers is apparent. 
See Rival Groups in Clash 
From Our Own Correspondent 


EDMONTON—The Alberta farm- 


ers’ strike, which started last week ' 
in respect to grain deliveries and ' 


which the promoters now are try- 


ing to extend to apply to milk, is | 
like many industrial strikes, prim- | farm supplies, and establishment of year in a definite plan, which theor- | 
\arily a matter of jurisdiction as be- a system of co-operative stores and etically’ each organization was to'demption. After completion of this 
tween two competing organizations. the development. of an extensive | adopt, in order to bring a new and {refinancing operation, net 


OTTAWA (Staff) — Unless more 
people like Field Marshal Mont- 
gomery needle the Government on 
its immigration policy, it is likely to 
be many months before anything is 
done. 

Present timetable calls for ex- 
tended study of the whole problem 
by an inter-departmental commit- 
tee. Unless the Government decides 
to speed up this study, it will be 
the best part of six months before 
this body will be ready to report... 
despite the already extended investi- 


gations and study given the matter 
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Ottawa Doubts| Doubt Monty’s ‘Needling’ Will 


Speed New Immigration Polic 


by the Senate Committee, Even after 
the committee reports there is no 
assurance that the Government will 
take any action to replace present 
negative policy with something 
more definite and positive. 

Meanwhile this week, Lord Mont- 
gomery in his farewell broadcast to 
Canada deplored the fact that there 
were so few people in the Dominion. 
He talked about the possibilities of 
50 million people inhabiting it and 
made it quite clear that he thought 
we should hurry up with letting in 
the people who were so eager to 
make their home here. 


More Surplus U.S. Assets 


Availablein Canada Soon 


Ottawa in Dark on Report of New Washington 
Policy; War Assets Corp. Awaits Details But 
Has Not Yet Been Notified 


Special Correspondence 

WASHINGTON — Canada may 
soon be receiving 2 larger share 
than heretofore of United States 
surplus war property. 

War Assets Administration is 
drafting a broad export policy to 
avoid domestic dumping of war 
surpluses and at the same time to 
increase the flow of surplus mer- 
chandise through exporters. 

The new policy will provide, how- 
ever, that before offerings of sur- 
plus are made to exporters, full con- 
sideration is to be given to the pos- 
sible impact on the markets of Can- 
ada and other nations. — 

At the same time, the new policy 
takes an unprecedented step in pav- 
ing the way for a gradual shift of 
emphasis in surplus sales from do- 
mestic to foreign outlets: all sales 
offerings to commercial channels 
are, under the policy, to be open to 
exporters, even when the commod- 
ity is in short supply. Until now, 
all short-supply items have been 
reserved for the domestic market, 

Exporters Defined 

Specifically, the. new policy pro- 
vides that: 

1, Exporters will be deemed to in- 
clude not only domestically locat- 
ed companies, but also foreign em- 
bassies or legations, foreign gov- 
ernments’ purchasing missions, and 
other accredited representatives of 
foreign governments and organiza- 
tions established in the United 
States, which are conducting relief 
or rehabilitation activities abroad. 

Sales may be made directly to 
persons located in foreign countries 
only if such sales are made through 
the buyers’ agent or representative 
in the United States, who will be 
responsible for export licenses, 
when necessary, consular invoices, 
and other similar matters. 

2. Surplus property may, under 
certain conditions, be restricted to 
export sales for the purpose of 
avoiding the impact of its sale upon 
the domestic economy. Further, 
when such surpluses are offered to 
exporters, the conditions are to pro- 
hibit. resale in the domestic mar- 
ket. Before such offerings are 
made, however, U.S. officials are 
to make a complete study of the 
possible impact on foreign markets. 

To Share Surpluses 


3. All surplus offerings will be 
open to exporters, even when the 
(Continued on page 3) 


and the Government of Canada, to 
which the unign’s representations 
have been addressed; it is between 
the Alberta Farmers Union and the 
United Farmers of Alberta, the body 
which for many years has assumed 
leadership of the farm movement of 


this province. If the union can make; of Alberta, centred mainly upon | 


a success of this strike it will emerge 
as an important and perhaps a 
dominant factor in the affairs of the 
province. If it fails, the United 
Farmers of Alberta may be able to 
reassert a measure of their former 
influence, gained under the leader- 
|ship of the late Henry Wise Wood. 

A powerful body »efore 1921, the 
United Farmers attained political 
power in that year, electing a pro- 
| vincial government which was 
‘maintained in power until displaced 
jin 1935 by the Social Credit move- 
ment, Similarly, it for long con- 
trolled the election of Alberta's 
representation in’ the Dominion 


| any further wheat contracts such Parliament, where aiso it was dis- intention to use “direct action,” by | 
jas that already made with Britain.| placed by the Social Credit move- which was meant the strike, as an 
|Here again a divergence of view | ment. 


Turned to Other Fields 
After 1935 the U.F.A. abandoned 
its political ambitions and, with a 


declining membership, the execu- | 


tive of the association could no 
longer claim to be the single and 
authoritative voice of the province's 
agriculture. The energies of the as- 
, Sociation were largely absorbed in 
commercial ventures, such as dis- 
tribution of binder twine and other 
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Say New Process 
To Revolutionize 


Steel Production 


MONTREAL, (Staff)—Research 
departments of two Canadian cor- 
porations have developed a new 
process for ‘steel production 
which some say represents a revo- 
lution in steel making. Its discov- 
erers are E. T. W. Bailey, com- 
bustion engineer of the Steel Co. 
of Canada, and F, G, Kerry, man- 
ager of the Development and En- 
gineering Department, Canadian 
Liquid Air Co. Their process is 
said to have cut melting time of 
ore and scrap to 20% of normal. 


Experts in the field tell The Fi- 
nancial Post that melting time un- 
der ordinary open-hearth heat 
runs from 10 to 14 hours. If, as is 
claimed, melting time has been cut 
to one fifth, ore and scrap would 
be in the furnace not more than 
from two to four hours. They point 
out that this would increase pro- 
duction two and a half times at 
least. Observers estimate that the 
saving on fuel bill might run as 
high as $1 per ton otf ore or scrap. 
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See 10c. Ceiling Abandoned 


And Steel Strike Nearing End 


Ottawa Has Made Last Offer; Bids Unions 
Take Vote — Any Holiday Pay Concessions 


Diplomat Corps 
I S Fae 

s 9een acin? 
Further Shi 

urther Shifts 

OTTAWA (Staff) — A general 
shift in Canadian diplomatic corps 
{personnel may be expected once 
the new team of St. Laurent and 

| Pearson get into action. 

It is well known here that Hon. 
Dana Wilgress is not at all anxious to 
| return to Moscow and that someone 
must be named to replace him at 
that post, Ambassador Wilgress will 
probably be given the sort of post 
which will enable him to keep a 
close eye on the important world 
trade negotiations due to commence 
in London on Oct. 15. 

Wilgress has already been attach- 
ed to the Paris Peace Conference as 
a special observer and diplomatic 
assistant, as he was during San 
Francisco. It would have been not 
unexpected if he had been appoint- 
ed to Washington. But now that 
Hume Wrong has been given that 
important job, some further defin- 
ite action to clear up the Moscow- 
Wilgress position is indicated. 

Another important post will be the 
naming of a No. 2 man here at 
Ottawa to help out the new Under- 
Secretary, Hon. L. B. Pearson. Up 
till now, Hume Wrong had been 
doing the No, 2 job and doing it 
extremely well; whenever he got a 
chance, he was quick to keep desks 
cleared and decisions moving. This 
Was not always easy with an un- 
predictable minister such as Mr. 
King and a painstaking, slow-mov- 
ing deputy sucl®as Norman Robert- 
son. One suggestion put forward 
here is that Hugh Keenleyside may 
be brought back from Mexico to 
assist Pearson in his new responsi- 
bilities. 

Other vacancies or pending vacan- 
cies which will require attention are 
Australia, Ireland, China, South 
Africa. 


Duck Scarcity Through West 
Forces Bag Reduction of 25% 


From Our Own Correspondent 

WINNIPEG—The 1946: duck sea- 
son, already on in some of the re- 
mote northern areas, will be gen- 
eral next week all over the prairie 
west, with hunters facing a shortage 
of ducks, Because of the scarcity, the 
daily limit per hunter has been cut 
from 20 to 15, of which not more 
than 10 may be species other than 
mallards. 

The duck population is down all 
over Canada. In Manitoba an esti- 
mate of Ducks Unlimited puts it 
about 45% below 1945. Saskatche- 
wan’s duck population is down about 
30%, Alberta 10%, and the North- 
west Territories are about the same 
as last year. 

This year was about normal for 
production, better than in 1945. 
‘Losses from drought were less than 
normal, From flooding, they were 


Groups Seen 


;berta Federation of Agriculture in 
which other farm organizations and 
co-operatives were represented and 
which, instead of the U.F.A, eame 
to be regarded as the official repre- 
| sentative body of Alberta farmers. 

| In recent years the Farmers Union 


Edmonton, as the U.F.A. had been 
centred mainly upon Calgary, 
sprang up, The new organization 
had considerable success in obtain- 
ing a paid-up membership, although 
the U.F.A. had found increasing un- 
willingness on the part of farmers 
to contribute membership dues or 
to value their membership except 


! 
| 


for the benefits which might be ob- | 


tained from its commercial activi- 


away above normal. Predators, agri- 
cultural activities, and other factors 
took their full normal toll, These 
natural and man-made conditions, 
says Ducks Unlimited, still liquidate 
each year 60% to 70% of the poten- 
tial crop, apart from what is killed 
in the open hunting season. 

The outstanding prairie produc- 
tion this year was in the central 
lake region from North Battleford, 
Saskatchewan, west to Edmonton, 
Alberta, and north to Lake Atha- 
baska, In general the southern 
prairies lacked surface water last 
spring and produced few ducks. 
More than the usual number went 
north, 

Ducks Unlimited strives to in- 
crease duck production through fix- 
ing water levels; has completed 10 
projects this year. Reconnaissance 
and surveys have been’ made on 41 
prospective projects, 

This year there have been an 
abnormal number of late broods. 
These will all probably fly before 
freeze-up but when the season gets 
under way, hunters will find a lot 
of floppers. 


Montreal Issue 


‘Draws Solo Bid 


| MONTREAL (Staff) — After | 
;months of negotiations, Montreal 
| Sold $56,885,000 of serial refunding 
| debentures this week to a syndicate | 
| headed jointly by Dominion Securi- 
ties Corp. and L. G. Beaubien & | 
Co,, at a price of $97.81 to cost the | 
city 3.09%. 
| Successful sale of these bonds by 
| the city to a. syndicate composed of ! 
|78 financial houses represents the | 
| first stage of a general plan to re- 


| garded its organization as much 
|more aggressive, and came to be 


| instrument 


| 
of 


‘ed loyal to the U-F.A. 


ties. The AF.U. membership re-|fund the city’s outstanding obliga- | 
tions to a lower interest basis. The | 
city will now be able to'retire $58,- | 
063,947 of its' outstanding debt, tak- 
ing the pound sterling at par of 
exchange. | 

As expected (Financial Post, 
Sept. 7), only one bid was sub- 
mitted to the city executive, repre- 
' senting a price fractionally higher 
than the $97.50 called for by the 
refinancing by-law. The city has 
calculated that the sum of (a) the 
total amount to be paid in interest 
and principal over the life of the 
| debentures and (b) the funds to be 
supplied by the city out of its own 
resources, will be approximately 
$5,080,000 less than the total which |! 
would have becn payable over the: 
life of the securities called for re- 


regarded as the left wing of the’ 
| farmers’ movement. 
From the start it proclaimed its 


in advancing farmers’ 
‘interests, and it sought affiliation 
and support from labor organiza- 
‘tions. It made great headway in 
j}certain areas in the northern part 
the province; but elsewhere, | 
mainly in the south, farmers remain- 


’ Union Seen Remote 
More recently a movement to- 
ward amalgamation of the two 
| bodies developed, culminating last 


funded 


Up To Companies 


By KENNETH R. WILSON 
OTTAWA (Staff)—With Ottawa now conceded to have virtually 


abandoned its insistence on a rigid 


10-cent ceiling on wage increases, 


only one major obstacle is seen in-the way of early settlement of 
the steel strike—the 5-cent “differential” disagreement at Sydney. 


If the two-months-old tie-up is 


settled, it would be on the basis 


of an “effective” over-all wage increase of close to 12% cents on 
hour for all workers; the increase being graded up to about 15 cents 


per hour for lower-paid men. 


Ela: Produced | 
Without Soda Ash 


MONTREAL (Staff)—Industrial 
Glass Co. here believes it has | 
solved the problem of producing | 
window glass without soda ash. 

A company spokesman states 
that research has made it possible 
to substitute another material— 
not so satisfactory as soda ash, but 
still enabling production to con- 
tinue. Present rate is said to be 
around 150 tons a day. 

Other Montreal firms still con- 
tinue to suffer from the strike at 
Brunncr Mond’s Amherstburg soda 
ash plant. This week a shipment | 
of about 260 tons of window glass 
arrived from England. This will | 
do little to relieve the shortage, | 
but larger shipments are expected, | 


Inside 
News, 


+ 

Under Red Thumb? | 
One out of every six trade union 
members in Canada is under Com- | 
munist control, if figures reported 
to the Dominion Government are 
correct. A mere handful of 
acknowledged Communists, control | 
or exercise a powerful influence, | 
in 10 major Canadian unions, | 
(membership estimated at 420,000, | 
out of total union membership of| 
724,000) (p. 15). 


i 


New Bonds Coming Up 

The Dominion Government's new 
Savings Bonds campaign, with a} 
probable maximum of $250 mil- 
lions, is expected to be launched 
early in October. Offering, as it} 
does, a higher rate of interest than 
Savings bank deposits, and with} 
virtually the same accessibility for | 
those who wish to cash their hold- | 
ings, the issue will probably be 
quickly taken up. Chartered banks | 
expect to play an active part. in 
sales promotion. (p. 21). 


Old Land Swamped 

England is swamped under the} 
heaviest rains in years, which 
threaten almost total loss to grain 
crops. London is not pleased at 
Elliott Roosevelt's criticisms of | 
Churchill. Old Land Conservatives 
are pondering changing the party 
name, London Calling, by Adelphi. 
(p. 13). 


Ottawa’s Growing Pains 
Ottawa, with a population of near- 
ly 200,000, has not enlarged her} 
area of about 5,100 acres since 1911, 


when population was around 95,000. 


Now plans are afoot to provide for 
a future urban area of 350,000 in- 
habitants, on a basis befitting a 
national Capital. (p. 15). 


Trainmen Stand by Law 
The Brotherhood of Railway Train- 
men is pressing for across-the- 
board wage increases of pom 
which, it says, is less than most | 
other unions have received, But | 
the Brotherhood has pledged itself 
to stand by the National War 
Labor Board’s award, “In our} 
organization,” says Joe Hendrick, | 
Canadian vice-president, “we don't | 
tolerate illegal strikes; we live up 
to the laws of the country, and 
anyone who doesn’t, can expect to 
be put out.” (p. 14). | 
| 


World Peace Possible? 
Distrust between nations, and 
violation of democratic principles, 
are the principal threats to world | 
peace, in the opinion of prominent | 
Canadians interviewed by The 
Financial Post on the question. 
(p. 10). 


Atomic Insurance Problem | 
The atomic bomb may make civil-. 
ians a poorer insurance risk than 
combatants, in the event of another 
war, the International Claims As- 
sociation was told at Quebec this 
week. Forecasts were heard that a 
special war clause, to become ef- 
fective as 
imminent,” 
future life 


soon “became 


inserted 


as war 


would be 
insurance 


in 
contracts 


Banking News 

Labor Roundup 

Law for Laymen ......cee. : 
Life Insurance News 

Mine Development 
Provincial Roundup 


The essential struggle is not be-| system of distributing oil and gas.| united body into: existence. One| debt of the city will stand at $205,-; Whats New in Business 


tween the Alberta Farmers Union | 


It accepted membership in an Al- 


(Continued on page 2, col. 3) 969,463. 
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You Asked US cccceccccces 


—_———+ 


Ottawa's Final Offer 

The Government, in urging the 
union to take a ballot of all its mem- 
bers, has made clear that it has 
made its final offer as to price 
levels; and that any further con- 
cessions as to holiday pay must 
come from the companies. 

The offer which the men turned 
down by show of hands this week 
end was roughly this: 

1—A basic 10-cent an hour 
crease across the board. 

2—A graduated increase ranging 
from one cent an hour for higher 
paid workers (95 cents or over) up 
to 242 cents an hour for lower- 
bracket employees (those getting 
less than 744% cents an hour). 

3—An overtime allowance 


ine 


for 


| statutory holidays which would net 


almost a further one cent an hour 
for each holiday the men work. 


See Holiday Concession 

Later aevelopments indicate that 
a further small concession by the 
employers on statutory holidays, 
plus assurance on arbitration for 
other matters and settlement of the 
Sydney differential, might quickly 
put the men back to work. The con- 
cession understood to have been 
asked for on statutory holidays is 
full pay for holidays not worked 
and double pay if worked. 

Last week’s proposal was no pay 
for holidays not worked, and time 
and a half for holidays if worked. 
The new suggested proposals would 
mean something more than two 
cents an hour extra instead of some- 
thing less than one; this “would 
mean an over-all increase of about 
122 to 15 cents an hour. 

Union leaders contend that the 
Sydney men will not return to work 
until their extra five cents an hour 
is guaranteed. Government arbitra- 
tors have not budged from their 
Stand that they cannot promise more 
than to submit the matter to further 
arbitration. Whether workers at 
Stelco and Algoma would still insist 
on the Sydney demand before re- 
turning to their own jobs, is said not 
certain. 

Secret Ballot Hinted 

Meanwhile, if it is not found pos- 
sible to negotiate a further small 
wage concession, some attempt will 
undoubtedly be made by the Gov- 
ernment to hold a secret ballot. If 
possible it would be highly desir- 
able (from the Government point 
of view) to have the union arrange 
this ballot under Government super- 
vision. Whether the Government 
will attempt it on its own if the 
union does not co-operate, has yet 
to be decided. At any rate, the Gov- 
ernment view that a show of 
hands at this state of negotiations 
is not adequate, 

Despite the turndown of the 
(Continued on page 2, col. 4) 
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Pace of Business 


Car Loadings 
Hit Year's Peak 


Aug. 24 record of 73,469 cars 
highest for any week this year 
as grain loadings jump 55%. 
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Sharply increased movement of 
grain from the West and higher 
shipments of building materials 
put Canadian carloadings at their 
highest mark for the year. last 
forinight, Aug. 24 record of 73,469 
cars was higher than any other 
week in 1946, but the following 
week, ended Aug, 31, topped that 
by 5,200 cars for still a new record. 
The only categories te show 
marked declines from 1945 were 
manufactured iron and steel prod- 
ucts, down 434 cars and miscel- 
laneous manufactures, down 472 
cars. Shipments of merchandise 
in less than carload lots were up 
2,054 cars from Aug., 1945. 
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CHARTERED SECRETARY 
Desires position as secretary, trea- 
ing com lo va 


Box 78, The Financial Post, Toronto. 


OPPORTUNITY FOR 


How do you care for 


AGED 
EMPLOYEES? 


The éntelligent business man knows the value 
of a sound pension program for his employees. 
A Group Annuity Plan provides the complete 
answer. 


A Group Annuity offers every employee a 
retirement income for life. Benefits can also 
be provided if an employee dies or leaves 
before retirement. The cost may be met 
by small regular contributions from you and 
your employees. 

Yeats of specializing in all forms of Group 
coverage, including Group Annuities, equip 
the Great-West Life to design a plan best 
fitted to your needs., Enquiry is invited — 
write or telephone our nearest office. 


THE 


GREAT-WEST LIFE 


ASSURANCE COMPANY 


HEAD OFFICE - WINNIPEG 
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Export manager to. take conapiate 
business in 


Clash of Farm Groups [Bids Canadians 
Seen Underlying Strike|Invest Money 


(Continued from page 1) 
sturfibling block was the insistence 
of the AF.U. that “direct action” 
should be a principle of the new 
organization and the belief of the 
U.F.A, that farm organization could 
not be established on that principle. 

Both organizations carried on as 
if union were not in prospect. Call- 
ing a strike by the AF.U., without 
prior agreement on the part of 
other farm organizations in the 
province is interpreted as meaning 
that union is no longer either ex- 
pected or desired. If successful, it 
can displace and replace the U.F.A. 
without any need of union, If it 
fails, and the idea of “direct action” 
is discredited among farmers, it will 
have nothing to contribute to a 
union. 

What a successful AF.U. might 
do with the fruits of victory is any- 
body’s guess. It might attempt an- 
other farmers’ political movement. 
Or it might seek glittering prizes 
by moving in on the various farm- 
ers’ commercial organizations of the 
Province, of which the Wheat Pool, 
although the largest, is only one of 
many. 

Wheat Strike no Test 

As long as the strike was to be 
confined to grain deliveries it was 
not taken very seriously by non- 
participants, nor probably by par- 
ticipants. It would have to be car- 
ried on for a long time before the 
Canadian Wheat Board could be 
inconvenienced or any. difficulties 
created in carrying. out its commit- 
ments under the British wheat 
agreement or in shipping grain to 
other countries. There is plenty of 
grain coming from areas not affect- 
ed by the strike to meet all immedi- 
ate needs and indeed, it can be 
handled more expeditiously if the 
railways are able to concentrate 
their cars in other areas. 

Threshing has been delayed by 
rain in areas where the strike move- 
ment is strongest and even when it 
is resumed many farmers, for income 
tax reasons, or other considerations 
would be just as willing to store 
their grain on their own farms for 
a while as to deliver it promptly. 
Complications might arise from 
threshing again before it is com- 
pletely dry, in which case resulting 
tough or damp grades would make 
prompt delivery important, Except 
,On-that account many a farmer, not 
in sympathy with the strike, would 
be prepared to delay for a time 
hauling it to an elevator, rather 
; than risk argument or dispute with 
his neighbors. ‘ 
| The A.F.U, demanded that all 
; elevators be kept closed, to assist 
the strike. There has been no com- 
pliance, but there are probably a 
few towns where elevator agents, 
desiring to avoid any excuse for 
violence, have chosen to take a 
holiday, or to dig potatoes in their 
gardens instead of remaining on 
duty. 

It may have been the knowledge 
that a grain delivery strike for a 
few weeks is innocuous and unim- 
portant that caused the A.F.U. to 
enlarge its program to take in milk. 
That can cause inconvenience to 
consumers, which might possibly 
lead to demands that the Govern- 
ment do something to satisfy the 
strikers, But it puts a severe strain 
on the loyalty of a member, depend- 
ent on the income from his dairy 
cows, to ask him to waste his milk 
and cream, and forego the cash in- 
come therefrom. 

There is just as great a strain in 
asking a farmer to delay marketing 
a hog which is at the correct mar- 
ket weight. To keep such an animal 
on the farm means not only waste 
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ROCHESTER, N.Y.—William D. Graham, 
well-known chemist, has been selected to 


head the research department of Fanny 
Farmer, it was announced here today by 
lola D. Hayes, President of the Company. 


Mr. Graham served as a contro! chem- 
ist .with the Bond Electric Corporation 
and the Freeport Sulphur Company and 
as @ research chemist with H. Planten & 
Sons end Fritsche Bros., Inc., before be- 
coming associated with Fanny Farmer. 
He is @ member of the American Chem- 
ical Society, 


In addition to directing the research de- 
partment of Fanny Farmer he will super- 
vise analytical and control work. 


$10,000 - $15,000 


Additional capital required 
By privately owned publish- 
ne cospors ion for expansion 
into Trade Journal field, Will 
consider investor for sales, 
executive, or administrative 
position. Sales or advertisin 
experience preferred but no 
essential. “First mortgage 
security for capital or 7% 
preferred stock as collateral. 
Currently earning five times 
dividend requirements.” Box 
108 The Financial Post, 
Toronto, 


of additional grain fed to it, but 
also a loss in grade. 


breaks of violence, as road pickets 
have attempted to refuse passage 
to grain trucks en route to elevators, 
But, without violence the A.F.U. 
pickets can hardly hope to make a 
serious interrup of the flow of 
milk and cream market, or the 
delivery of hogs to packing plants. 

The union’s’demand for “parity” 
prices stem from a long-standing 
U. S, agricultural theory. Briefly, it 
means that the purchasing power of 
a bushel of grain today should be 
as great as it was before World War 
I. Proponents of parity believe that 
the cost of manufactured goods has 


that a farmer’s crop is no longer 
worth as much in terms of imple- 
ments and consumer goods as it 
used to be. Higher prices for 
produce and lower prices for farm 
implements are called for to equal- 
ize the situation. 

Carl Stimpfle, president of AFU, 
puts it another way: “We farmers 
make up one third of the popula- 
tion of Canada. We want one third 
of the national income.” 

There does not seem to be much 
interest in the proclaimed objec- 
tives of the strike. On the whole 
there seems to be a sense of well- 
being among farmers of the whole 
Edmonton area, where the strike 
movement is strongest, and little 
sense of grievance. Apparently the 
strike committee would be willing 
to call quits if the Government ap- 
pointed a Royal Commission to 
study parity prices. Such appeal as 
that demand has among farmers is 
not based so much upon inadequacy 
of present income, as upon fear that 
the present satisfactory state of af- 
fairs may not last. Royal Commis- 
sions are not generally so popular 
as to make a fight to establish an- 
other one a highly popular move. 


Saskatchewan Divided 
From Our Own Correspondent 
SASKATOON — Saskatchewan 
members of the United Farmers 
of Canada were divided in their 


mid-week. No formal strike order 
has yet been issued to its 30,000 
members. All they have received 
to date is a mimeographed letter 
asking them to co-operate in the 
nondelivery campaign. While Al- 
berta members are withholding milk 
delivery except to hospitals, Sask- 
atchewan farmers are permitted to 
deliver milk and cream to retailers 
in normal quantities. 

It is reported conflicting orders 
have been issued by various UFC 
officials. Sam Smith, ‘district or- 
ganizer, has advised members that 
the UFC is committed to the strike; 
Frank Eliason, union segretary, has 
told them the strike will not be- 
come effective until a vote of mem- 
bers has been taken. Consequently, 
local lodges of UFC‘ are now or- 
ganizing their own picket lines and 
making their own decisions with- 
out consulting headquarters. 

One major packing plant reports 
no slackening of livestock receipts 
while grain and milk deliveries are 
reported normal in the city, ; 


See 10c. Wage 
Ceiling Waived 


(Continued from page 1) 
negotiated offer by plant votes, the 
Government does not appear great- 
ly worried, There is no great sense 
of urgency; no sense that even the 
return of Prime Minister King has 
brought a demand for a whirlwind 
finish to this long-drawn encounter. 
The strike, it is felt here, is in its 
last stages. The basis of settlement 
is now fairly clear, namely, conces- 
sions which, over all will net the 
men a minimum of 12% cents an 
hour, plus further wage benefits for 
lower-paid workers, 

This is a long cry from the last 
standing offer made by the com- 
panies; From Stelco a ten-cent in- 
crease; from Algoma an 8-cent 
bid; from Dosco—nothing. It is the 
pattern which it is believed will be 
extended into scores of other in- 
dustries in related or unrelated 
lines.. Donald Gordon is certainly 
not expected to be found handing 
in his resignation if such a formula 
is accepted, 
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the selling price of produce and of the Philippine market, After 


interpretation of the AFU strike at/ a, vice-president of Far Eastern 


In Philippines 


MONTREAL (Staff) — Canadian 
individuals or corporations with 
money to invest should take a look 
at the Philippines, according to Sal- 
vador Araneta, vice-president of the 
Chamber of Commerce of the 
Philippines. President of the firm, 
Gregorio Araneta, Inc., Mr, Araneta 
is visiting Canada to establish con- 
tacts .. . and incidentally, to look 
for newsprint. 


The Philippines weuld also like 
to develop trade with Canada, Mr. 
Araneta said but the eight-year 
free trade agreement with the 
United States gives U.S. manufac- 


1945, duties between the Philippines 
and the United States will be im- 
posed gradually, based on 4% of the 
normal tariff. 


Araneta says that Philippine 
businessmen are not altogether 
happy about the free trade pact, 
since they would like to see their 
eggs in more than one basket. Some 
feel there is a possibility that the 
political climate in the country may 
not always be to Washingtdn’s lik- 
ing. Thus a close economic tie 
might, under certain circumstances, 
prove embarrassing to Philippine 
business. So far president Roaxas’ 
policies have met with general ap- 
proval in the country, 
states. 


At present the Philippines buy 
approximately $300 millions worth 
of goods from the United States an- 
nually and Araneta thinks Canada 
should be able to take over about 
20% of this trade. In the interim, he 
thinks Canada might be able to 
find a market for certain items 
notwithstanding tariffs ... particu- 
larly textiles, newsprint and meat. 


Biggest need in the Philippines, 
however, is more industry. Before 
the war, sugar was the country’s 
chief industry and it was largely 
destroyed by the Japanese. Araneta 
says there is room for Canadian 
capital in the Philippines in the 
textile, shoe and leather industries. 


Araneta 


Air Transport, Inc. Mr, Araneta is 
also interested in plans of TCA for 
a Pacific service, His own company 
is trying to inaugurate a Pacific 
service and is negotiating for land- 
ing rights on Guam, Midway, Hawaii 
and other points. 


Ottawa Doubts 
Accord Near 


(Continued from page 1) 
been wrestling with this type of 
problem in various ways for many a 
year. To cap the proceedings, stormy 
petrel F, H. LaGuardia, director- 
general of UNRRA, not only sup- 
ported the idea but demanded that 
it be put into effect at once. Bluntly 
| he exclaimed: 

“It is no use trying to gloss this 
over, It is no use saying ‘we are 
not going to interfere with free 
exchange and free sales.’ If you 
do what is needed, you will inter- 
fere and you will put every dab- 
bling grain exchange out of busi- 
ness in Chicago, in Winnipeg, in 
Liverpool, or wherever it exists. 
Let us be very frank about this. 
You cannot have both stability in 
prices and security for the farm- 
ers as well as fluctuations in 
prices.” 

This week the FAO named a 15- 
nation commission to study the 
world food board and international 
price stabilization plan. Member- 
ship included Canada, Russia and 
Argentina were invited to partici- 
pate as associate members. The fact 
that neither of these two important 
food producing countries is a mem- 
ber of FAO and that no organiza- 
tion such as planned could get very 
far without them is taken as typical 
of the sort of headaches which face 
any attempt to implement the WFB 
proposals. Furthermore, if efforts 
now under way for a dozen or 
more years to reach an agreement 
on stabilizing wheat, are any cri- 
terion, it will be a long time before 
any effective agreement is reached 
across the whole pattern of food- 
stuffs. 
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every change in their own na- 
tional position vis-a-vis demand 
and supply. 


Firms Get ‘Oscars’ 


For 1945 Reports 


Strides which Canadian compan- 
ies have been making in improving 
the contents, format and typography 
of their annual reports were recog- 
nized last week when the CPR, Can- 
adian Breweries and Sun Life As- 
surance Co, of Canada’s 1945 annual 
reports were considered the best in 
their respective fields by inden- 
pendent U.S. judges. Companies 
concerned will be presented with 
Oscar trophies at a banquet in the 
Waldorf Astoria Hotel in New York 
on Oct. 4. 

CPR’s report featured a colored 
painting of a train emerging from 
Connaught Tunnel in the Canadian 
Rockies and also signalled the re- 
turn of the beaver to the Canadian 


company in the transition from war 


Renaissance F..18/to peace was profusely illustrated | years with bank, 


with charts. 


Announcing 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 


Alberta Seed Growers, — Arthur 
M. Smith, general manager (Ed- 
monton), 


Army, Navy & Air Force Vet- 
erans in Canada — A. J. Wickens 
(Moose Jaw), president; T. R. 
Wheadon (Victoria), Syd Baldwin 
(Calgary), C. Young (Quebec), vice- 
presidents, 

Bank of Nova 
Bowlby, assistant 
branches, Winnipeg. 

Bank of Montreal — Thomas R. 
Gilbert manager main Halifax 
branch; and superintendent Mari- 
time District; Goldwin B. Howard, 
manager main office, Hamilton, Ont. 


Scotia — C. L. 
supervisor of 


British Columbia Government — | 


James Thomson, Deputy Minister 
of Labor; Adam Bell, chairman, 
Workmen's Compensation Board; 
Andrew Whisker, chief administra- 
tive officer, Labor Department. 


British Columbia Electric Railway 
Co, — S. Sigmundson, operations 
manager; Randolph M. Martin, 
transit research engineer. 


British Columbia Packers Ltd. 
(Vancouver)—John M, Buchanan, 
president; H. R. MacMillan, chair- 
man of board; S. K. Murray, R. E. 
Walker, vice-presidents, 


Brand & Millen Ltd.—John Dug- 
gan, general manager; Russ Camp- 
bell, sales manager; Ken Banton, 
works manager; R. W. Walker, re- 
search manager, 


Canada Life Assurance Co.—B. E. 
Shavér, manager, British Columbia 
mortgage branch; H. R. Plaxton, 
manager, Toronto mortgage branch. 


Canadian National Railways — G. 
F, Smith, assistant to general freight 
traffic manager; M. J. Dupuis, Al- 

| berta district passenger agent; E. 
G. Wickerson, Saskatchewan dis- 
trict passenger agent; S. M. Greene, 
district passenger agent, Vancou- 
ver; E. R, Dalrymple, division 
freight agent, Ottawa. 

Canadian Pacific Railway Co. — 
A, H. Cadieux, chief of investiga- 
tion department; H. K. Wright, city 
freight agent, Calgary. 

Canadian Weekly Newspapers As- 
sociation—W. A. Ashfield (Grenfell, 
Sask.), president. 

Civil Service Commission of Can- 
ada—O. E. Ault, director of per- 
sonne] selection. 


Canadian Industrial Editors As- 
sociation — William Rattray (To- 
ronto), president; Ray D. Lister 
(Toronto), president, Ontario Chap- 
ter; E. J. Blandford (Montreal), 
president Quebec Chapter, : 

Dominion Government — C. W. 
Gilchrist, director information serv- 
ices division, Department National 
Health and Welfare. 

Huron & Erie Mortgage Corp.— 
A. D. Love, Saskatchewan manager 
(Regina). 

Hartford Fire Insurance Group— 
H. Douglas Coo, associate manager 
for Canada (Toronto), 

Hudson's Bay Co. — Philip A. 
Chester (Winnipeg), member of 
Committee (board of directors), 

Medical Council of Canada — Dr. 
G. R. Johnson (Calgary), presi- 
dent; Dr. H. K. MacDonald (Hal- 
ifax) vice-president. 

Mutual Life of Canada—Rodney 
Hull (Toronto), president Senior 
Production Club 

Mother Parker’s Tea Co.—Roy R. 


Handsomely Tailored 
Quality Topcoats for Fall 


Summer runs out in another few days — better have a 
good topcoat ready for colder Autumn weatherl 
Simpson's selection includes long-life casual tweeds, 
handsome velours and conservative smooth-finished cloths. 
Smartly tailored slip-on models for tall, short and aver. 
age builds. Drop in first thing and look over Simpson's 
topcoats! Each 29.50 to 45.00. 


The Store for Men— —Second Floor 


Bain, in charge of purchasing, tast- | |) 


ing and blending. 


Northern Pacific Railway—C, E. 
Harris, general agent, Toronto. 


Peller Brewing Co, (Hamilton) — 
H. A, Sawyer (Toronto), comptrol- 
ler. 

Pringle & Booth Ltd. — Geo. A. 
Wardrope, Montreal manager. 
Quebec Government.—Dr. 
Vidal, director, 

campaign. 

Royal-Liverpool Insurance Groups 
—. F, J. Moon, head office casualty 
superintendent, 


Royal Canadian Mounted Police 
—Henri A. R. Gagnon, deputy com- 
missioner. 

Rollins Gears Ltd. (Woodstock, 
Ont.)—C. C, Rollins, manager, di- 
rector, 

Spitzer & Mills Ltd.—Aubrey C. 
Peck, member of executive, 


J. A, Simard Co. — Aime Hogue, 
sales manager, Quebec Province; 
Emile Gingras, manager of sales to 
religious institutions. 

Saskatchewan Government — F. 
D. Mott, chairman, Health Services 
Planning Commission; L. S. Rosen- 
feld, vice-chairman, 


Trimz Co, of Canada (Toronto) — 
D. C. MacDonald, district sales man- 
ager. 

Vincent Mining Corp, — Robert 
Syrett, director public relations. 

White Motor Co. of Canada — A. 
Clayton Wilson, secretary-treasurer; 
A. Weir Wright, Montreal sales man- 
ager. 

Wartime Prices & Trade Board 

Lucien Lalonde, enforcement 
counsel, Montreal region; Arthur 
May, co-ordinator, capital equip- 
ment and durable goods, 
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ADVERTISEMENTS 


Classified ads. cost 40. per word 
and figure for each insertion. 
Minimum ad. 12 words. Add six 
when box number is 
required. When replies sare to 
be mailed to advertiser, add 
10c, Classified ads. payable in 
advance. Contract rates oD 
application. 
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EXECUTIVE AVAILABLE 


OUTSTANDING ADMINISTRATIVE rec- 
ord, technical background, thoroughly 
familiar Canadian market conditions, 
advertising, sales promotion, production 
methods and modern accounting proced- 
ure. Highest references. Box 112, The 
Financial Post, Toronto 2, Ont. 


FOR RENT 


PREFERRED OFFICE space; central 
business block, Kingston, Ontario; area 
approximately 5,000 sq. ft.; long lease; 
2nd and 3rd floors; modern building; 
write R. W. Alford & Co. Ltd., Kingston. 


POSITION WANTED 
ACCOUNTANT, EXPERIENCED and 
trained in general accounting, income tax, 
office management, cost accounting and 


- + 10' Pacific crest. Progress made by the} 4s business secretary, desires position. 


Experience includes four years with large 
| Trust Company a Accountant. seven 
four years with large 
automobile agency. Box 114, Financial 


Post, Toronto, 
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HARRY HUGHES I. H. ASHBURY E. H. LINDSAY 


The appointment of three Assistant Comptrollers hes been announced by C. & 
Hipp, Comptroller, Canadien General Electric Co. Limited: Harry Hughes, in 
charge of Corporate and Tax Accounts; |. H. Ashbury, in control of Audits and 
Systems, and E. H. Lindsay, in charge of Manufacturing Costs. Mr. Hughes was 
formerly assistant to the Comptroller handling corporation income and capital 
taxes. Following his return from service overseas with the Cenadian Army, Mr. Ash- 
bury served as general auditor in the Accounting Department. Mr. Lindsay wes 
formerly ass: tant to the Manager of the Radio Valve Co. of Canade, Lid., Torente.* 
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IDEAL FOR PROMOTION OR MINING COMPANY 


Gold property. Definite ore body. Located North- 
western Ontario, with Red Lake, Pickle-Crow and Ken- 
ora hub. Visible gold in vein over 700 feet. High grade 
intersected in six diamond drill holes. High assays in 
porphyry intrusion. Early production. Good economics, 
Excellent publicity value. Clear titles. No incumbrances. 


BOX 110, THE FINANCIAL POST, TORONTO 
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Canada Already Ahead of U.S. 
Penalizing Air ‘Nonstarters’ 


Sympathetic Decline? 





MONTREAL (Staff) — Airline 
passengers who forget to cancel 
geservations had better start jog- 
ging their memories, if they don’t 
want to pay a penalty in dollars 
end cents. U. S. domestic airline 
companies announce they will re- 
fund only 75% of the fare unless 
geservations are cancelled within 
the specified time. Member air- 
lines of the North Atlantic Traffic 
Conference of the International Air 
Transport Association have also de- 
cided to make a 25% service charge 
with a $50 maximum for “no shows” 
(aitline lingo for persons who don’t 
cancel reservations and don’t- show 
up for the flight). 


TCA is a member of IATA and 
will likely submit the proposed 25% 
service charge regulation to the Air 
Transport Board soon for approval, 
This new regulation for overseas 
flights will become effective 15 days 
after the various governments have 
approved it. 


Won't Act Locally 

As tar as domestic and Canada- 
U. S. flights are concerned, TCA 
is not planning any immediate 
change in its regulations governing 
refunds. Travel men say that so far, 
Canadians have proved fairly co- 
operative in cancelling reservations; 
unlike the U. S. situation, where 
.some airlines are finding ‘no shows” 
30% of plane capacity. Over there 
the practice has developed of large 
corporations buying up large blocks 
of seats and holding them so late 


Already some U. S, lines have 
started to tack on a 10% penalty 
for tardy cancellations. The new 
25% penalty for domestic - flights 
will go into effect Oct. 15 if ap- 
proved by the U. S. Civil Aeronaut- 
ics Board. To make such a tariff 
change effective in Canada, U. S, 
companies will have to get approval 
from the Air Transport Board. 


TCA Is Tougher Now 


On paper, TCA has provided more 
stringent regulations than even the 

% penalty. Notice on TCA time- 
tables and tickets tell passengers 
that they can expect no refunds 
unless reservations are cancelled 
three hours before flight time. TCA 
spokesmen say this warning must 
be having a salutary effect on 
travellers since few if any ticket 
holders have been refused the re- 
fund. ‘ 


All airline men state that the new 
“get tough” policy regarding can- 
cellations will be of benefit to the 
travelling public and airlines both. 
They say it is not uncommon for 
prospective passengers to call a 
ticket office and to be told that no 
seats are availble; then go to the 
airport and find plenty of empty 
seats. This practice, continued for 
long, will give air travel a black eye, 
besides being costly to the lines, 
they say. 

U. S. lines which have made ap- 
plication for the 25% penalty in- 
clude United Air Lines, Colonial 
Airlines, American Airlines, East- 
ern Air Lines, National Airlines, 


that the space cannot be resold., Northeast Airlines, Northwest Air- 


There is said to be little evidence 
©f a black market in airplane seats 
either in Canada or United States, 


More Surplus U.S. Assets 





lines and Pennsylvan’a Central Air- 
lines. Most of these lines operate 
flights to Canadian terminal points. 
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Parallel paths traced by 
U.S. and Canadian stocks 


in three weeks of trading 
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AvailableinCanadaSoon 


Pattern of sixteen fateful days of falling prices on the New York 
and Toronto Stock Exchanges. Toronto, bravely resistant at first, 
was quickly forced into line as New York’s downward pace accel- 
erated. Tuesday, Sept. 3’s tumble represented the liveliest market 
—on the downside—in 6 years, That day’s losses on the New York 
market alone were estimated at close to 4.5 billions. 


Continued Market Drop 


Has Investors Worried 


The ranks of the market “bulls” 
have been sadly decimated by three 
broad selling avalanches in as many 
weeks. Desertion to the “bear” 
camp, first noticeable toward the 


But the voice of the market bull 
can still be heard above the tumult 
of selling. Ten to one he is de- 
claiming that “it is impossible to 
have a bear market with bank de- 


“_~_e 






(Continued from page 1) 
supply of the item is less than the 
estimated domestic demand. 

4. In the case of critical domestic 
need for short supply items, the 
property is to be allocated between 
the domestic and foreign markets. 

5. Exporters are to be considered 
as wholesalers or distributors, and 
ere to be treated the same as the 
domestic trade in matters of price, 
quantities, and other sales condi- 
tions. 


6. Credit may be extended to ex- 
porters under the regular credit 
procedures. It may be extended to 
foreign governments acting by and 
through their accredited missions, 
This, however, is subject to limits 
eet by the War Assets Administra- 
tor. 

7. Samples maysbe made available 
to exporters, as is the practice with 
the domestic trade. 

&. The exporter will be respons- 
ible for any special processing, 
packaging and crating required for 
export. 


ed to exporters to solicit machine 
tool orders from their clients in 
foreign countries. 

WAA believes that the foreign 
market is the logical outlet to avoid 
dumping domestically. With new 
production in many lines increas- 
ing from day to day, the question 
of ultimate dumping has become a 
major problem. 

Second, the Surplus Property Act 
states that one of the objectives of 
surplus disposal is “to establish and 
develop foreign markets and pro- 
mote mutually advantageous econ- 
omic relations between the United 
States and other countries.” 





Ottawa Unaware of Change 
OTTAWA (Staff)—No word has 
reached here of any change in U, S. 


policy respecting sale of surplus 


war assets in this country, 
There is an understanding be- 
tween Canada and the Unitéd States 
that no direct sales of surplus war 
assets will be made by one Gov- 
ernment agency into the other coun- 


' A special campaign will be direct-| try without prior approval or con- 
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end of Juné, has, during this past 
week, faken on the proportions of 
a rout, 

After this Monday’s sharp break 
even the most vociferous market 
optimists’ were willing to admit 
that maybe the 44-year-old bull 
market did actually expire some 
time last spring, 

The evidence had to be pretty 
convincing. Actually it took the 
worst daily market tumble in over 
10 years (more than 10 points in 
the N. Y. Dow-Jones industrial 
average and 7 points on the To- 
ronto industrial index) accompanied 
by the heaviest downward volume 
since the fall of France in May, 
1940, and the consequent penetra- 
tion of the all-important N, Y. Dow- 
Jones resistance point, to shake the 
foundation pillars of the bull market 
psychologists, This Monday’s 7.9 and 
3.8 drop in New York and Toronto 
respectively was the “clincher” in 
many cases, Crowded board rooms 
ominously reminiscent of '29 echoed 
again with bear market expostula- 
tions. 


ee ee eee 





sent. In short, as matters now stand, 
neither War Assets Corporation in 
Canada, nor WAA in the United 
States, is permitted to make direct 
sales into the other's territory. 

Beyond control of direct sales, 
there is little effective control of 
sales by dealers or distributors, once 
the goods have passed out of gov- 
ernment hands. This was shown 
earlier when reports reached Ottawa 
of the supposed “dumping” of 
trucks and other goods at prices 
far below the authorized Canadian 
ceiling. 

So far as individual traders are 
concerned, they would be governed 
largely by the export permit con- 
trol machinery of their respective 
countries, In Canada, for example, 
no holder of surplus war goods would 
be permitted to export if the goods 





posits at an all-time high, a close 
to 100% cash stock market and a 
still phenomenal backlog of unfilled 
consumer orders,” By all previous 
yardsticks he is right. 

But the stock market is a com- 
plex of many forces, seen and un- 
seen, The fear of a war, of another 
wave of crippling strikes, could 
erase most of the market's gain since 
May, 1942. 

The thousand and one produc- 
tion bottlenecks which have devel- 
oped in the wake of Government 
controls and labor agitations have 
had a cumulative effect on the in- 
vestor, brokers say. 


But the worst immediate effect 
of the market break has been to 
cause wholesale drying up of com- 
pany expansion financing. Many 
industrial programs, long since past 
the blue-print stage, and about to 
be translated into construction and 
machines, are now indefinitely post- 
poned. This is ,but another, and 
serious retardant, to the long- 
heralded postwar boom. 


Close I. A. C. Books 
On $2 Million Issue 


MONTREAL (Staff) — Books on 
Industrial Acceptance Corp, $2 mil- 
lion 342% 20-year sinking fund 
series A debenture financing were 
closed last week, Greenshields & 


Co., syndicate managers, report. 
These bonds were sold to the pub- 


lic at $100 and accrued interest; pro- 
ceeds to retire the 4% convertible 
notes previously outstanding. 

According to company chairman 
there are no active plans now under 
way to refund the company’s $1.5 
millions of 5% preferred stock which 
is callable on 30 days’ notice at 105 


and accrued dividends. He admit- 
ted, however, that the company 
might consider new preferred fi- 






















ELEVATORS 
BUILDINGS 


NOT A PAINT 
DUM DUM MASONOC can be 


applied in a coat many times the 
thickness of paint without sagging 
or cracking. Thus it provides extra 
insulation and protection. 





BRIDGES AND FILLS 
CRACKS 


DUM DUM MASONOCC forms a 
tough plastic coat that bridges 
and fills cracks where deteriora- 
tions stark 


STAYS PLASTIC 
While DUM DUM MASONOC’S 


outer surface sets hard, the under- 
surface remains pliable, expanding 
and contracting with movements 
of the building's surface, thus tend- 
ing to prevent the exposure of 
new cracks which might develop, 





HEALS ITSELF 


lf DUM DUM MASONOC'S tough 
outer surface should be bruised or 
broken, the pliable under-surface 
hardens where exposed, much as 














your own skin heals itself. ‘ 
GuNiITE ano WATERPROOFING. 
LIMITED 
Terente MONTREAL Helifex 


facerpereted 19372 


Enquiries from Western Coneda should be addressed to 
THE ARCO CO. — CLEVELAND, OHIO, U. S. A. 





in question were in short supply. nancing at an early date. 









A Hundred Days of | 
Downward Trading 


This is how the Canadian stock market has reacted to 
Wall Street pressure and other bearish factors since 
June 13 







D.B.S. index 







C1) - 8Pulp and Paper Stocks 
(2) 16 Building Materials Stocks 
(3) 18 Utilities Stocks 

@) 100 Common Stocks 

G) 74 industrial Stocks 
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Evidence now points strongly to the fact that the 4!2-year-old 

bull market aciually “died” this spring. Above record of 100 days 

of “down trading” exhibits all the well-known characteristics of 

a bear market trend—persistent downward paitern in all stock 

groups, failure of each successive upswing to quite recover pre- 

vious losses and (not shown here) the accelerating pace of trading 
in the latter stages. 





J. M. Buchanan 
B. C. Packers 


New President 


John -M. Buchanan, formerly 
vice-president and general manager 
of British Columbia Packers, has 
been elevated to the post of presi- 
dent. © H. McMillan, president 
since 1933 became chairman of the 
board. 


The new president, 49, was born 
at Steveston, B.C. As a boy he 
carried baskets of tins to cannery 
workers. After financing his way 
through his university course at the 
University of British Columbia he 
entered the fishing business, being 
fish buyer for some time. For 
short periods he studied and practic- 
ed accountancy and engaged in the 
lumber business. In 1928 the firm of 
accountants with whom he was as- 
sociated brought him in contact with 
British Columbia Packers. In 1932 he 
was appointed secretary-treasurer, 
in 1935 general manager and in 1941 
vice-president and general manager. 

All directors were re-elected at 
the first directors’ meeting, follow- 
ing the annual meeting of share- 
holders in Vancouver, Aug. 30, 1946. 
The positions of general manager 
and assistant general manager have 
been removed from B. C. Packers’ 
corporate set-up. S. K. Murray, 
formerly assistant general manager 
and R. E. Walker, production man- 
ager, became vice-presidents with 
executive authority under the new 
president and board of directors. 


said Don. 
business I'm in.” 


OX 







Brand & Millen 
Offers 250,000 
Class “A” Stock 


An offering of 250,000 Class “A” 
nonredeemable shares of the re- 
cently incorporated Brand & Mil- 
len® Ltd., Long Branch, Ont., was 
made this .week at $2.50 a share. 
On completion of present financing 
issued capital will comprise 325,000 
Class “A” and 250,000 common 
shares. 

Class “A” shares are entitled to 
a fixed preferential dividend, cum- 
ulative from Jan. 1, 1947, of 12c. 
a share per annum, payable quart- 
erly. These shares also participate, 
after payment of a similar dividend 
on common shares, to extent of 
60% of residue profits, nonvoting 
unless 12 quarterly dividends are 
in arrears, 

The new company acquired as- 
sets of Brand & Millen Ltd., July, | ——— ~~ ~~ 
1946. In addition to continuing} crations 
manufacture and sale of original 
lines, such as radios, phonographs 
and electronic devices of all kinds, 
the company plans expanding op- 


FIRES 


Furniture Ltd., 
radio and phonograph cabinets. 





Flames lick the sky. Fire-fighting ap- 
paratus is on the job. In a matter of 
minutes, aided by emergency radio, fire 
officers communicate with one another, 
with fire stations and headquarters. 


Under the cloak of night a burglar 
stealthily collects loot from a home or 
store for a quick getaway. A police car 
quictly draws up to the scene of the 
crime, and the burglar is caught—red- 
handed! 

In this and countless other ways 
radio communications is on the job 
protecting life and property. Modern * 
‘ radio communications provides a 
greatly extended operating range in the 
enforcement of law and order and in 
the reduction of crime. 


them. 


LOOK TO 


KOA Vicloe 


For Radio Communication Equipment — Today and Tomorrow 


RCA VICTOR,.COMPANY LIMITED =HALIFAX - MONTREAL 


trolling interest is held in Radio 
manufacturers of 






















along allied lines. Con , be used to retire liabilities assumed 
and for working capital. Pro-forma 
balance sheet as at July 31, 1946 
_ shows current assets of $349,846 and{_ T. 
Funds derived from the issue will; current liabilities of $198,160. Fixed is handling the offering 


In the public utilities field, radio is 
a veritable “‘lifesaver” in emergencies 
such as storms, floods, forest fires and 
other catastrophies which disrupt tele- 
phone, electric light and power facili- 
ties. Radio not only aids in warning 
residents but aids ‘in the mobilizing 
and coordination of efforts to control 
these public hazards. 


No matter what special radio re- 
quirements your community or your 
business may have—RCA Victor has 
radio equipment engineered to meet 


Send coupon for complete 
information on RCA Victor 
equipment for emergency 
communications, 
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“On Anxiety Street there are 
plenty of neighbours.” 


“It’s mighty decent of you, Harry, to take young Bill to school while I'm on my back,” 


“Yes, it’s a real neighbourly act,” his wife added. 


“Think nothing of it,” said Harry. “They say, you know, that on Anxiety Street there 
are plenty of neighbours. Certainly I've learned a lot about being neighbourly from the 


Harry's business ... the life insurance business . . . is founded on that very thing, 
It comes to the aid of anxious people in time of trouble or bereavement. Four million 


i 


people have found that the surest way to 
peace of mind for themselves and their loved 
ones is to pool their savings and share in 
the benefits of a fund which pays out more 
than half a million dollars every working 
day to policyholders and beneficiaries, 


Life insprance was designed to provide pro» 
tection for the people through the people’s thrift, 
During the war years its payments to policyholders 
and beneficiaries in Canada amounted to over One 
Billion Dollars, Thirty Million Dollars of these 
payments went to beneficiaries of those who had 
died on Active Service overseas. 


Near you is a life insurance agent. Ask bim for 
advice in planning your future. Lt is good citizem 
ship to own life insurance. 


A message from the Life Insurance Companies 
és Canada and their agents. 





assets were carried at $35,000 and 
rights, licenses and processes at 
$244,566 

Earle 





Reid & Co. Toronto, 


STORMS 


- —— — as cee om we 
Enginecring Products, 
Sales Dept., 

RCA Victor Company Limited, 
1001 Lenoir Street, 

Montreal, Que. 


Please send me complete information on RCA equipment 
jor emergency communications. 
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NOTICE OF SALE 


The 
Montreal Metropolitan 
Commission 
$3.000.000 — Serial Debentures 


NOTICE is hereby given that sealed 
“Tenéer for bends’, addressed to the 
Montreal Metropolitan Commission shal! 
be received by the latter at its office 
16 St. James Street Wert. Montreal, until 
September 18th, 1946, at twelve o'clock 
meen idaylight saving time’, for the 
purchase of $2.000.000 of serial bonds to 
be issued by the said Commission. 


The bends shall be iesued in denomin- 
ations of $1,000 each. with interest 
ms payable on the first of May and 
the first of November of each year, may 
be registered as to principal, shall be 
Gated May ist, 1946, and shall mature as 
follows: 
$1.000.000 Ist 
$1,000,000 Ist 
$1,000,000 ist 


The bonds may 


November 1957 
November 1958 
November 1959 


be redeemed before 
their maturity at their nominal value 
and accrued interest at any interest 
maturity date, but not before May Ist, 
3951 

The principal and the interest shall 
be payable in lawful money of Canada at 
the principal office of Banque Canadienne 
Nationale in Montreal and Quebec and 
at thé principal office, of the Bank of 
Montrea! in Montreal,*“ Quebec and To- 
rénto, at the holcer’s option. 


Bidders are requestéd to stipulate in 
their tender the rate of interest the de- 
bentures sre to bear in a multip'e or 
multiplies of one-eighth of 1*;, 
the rate of interest shall not exceed 3°, 
per annum on the whole issue and that 
the price offered shall not be less than 
98°. of the, principal amount of the loan. 

All tenders must be for the total 
@Qmount of the issue. 

The price offered must include the 
acerued interest at the rate stipulated 
from the Ist of May. 1946, to the date 
ef the delivery of the bonds against 
parment: 

Each tender must be accompanied by 
@ cheque drawn on a chartered bank 
doing business in Montreal and accepted 
by it, equal to 1% of the principal 
amourt of the loan. 

The cheques deposited by the tenderers 
whose tenders have been rejected shall be 
returned to them without delay, and that 
ef the successful tenderer will be re- 
tained by the Commission to be applied 
in part payment of the purchase price of 
the bends or to secure the Commission 
ageinst any loss resulting from the failure 
of the tenderer to comply with the terms 
of his tender. . 


The Commission does not bind itself to 
accept any of the tenders. 


Each tender must be made on forms 
furnished by the Commission. Such 
forms may be obtained at the office of 
the Commirsion, 10 St. James St. West. 
Montreal. The us and any other 
@etaile concerning the present issue may 
also be obtained at the office of the 
Commission. 

The municipalities subject to the 

control ef the Commission, that is: the 

cities of Westmount, Outremont, Verdun 
ané Lachine, and the towns of Montreal- 

Wert. Hampstead. LaSalle. Saint-Pierre, 
. Saint-Laurent. Mount-Royal, Montreal- 

Bart Pointe-sux-Trembies, Montrea!- 

North and Town of Saint-Michel, includ- 

ing the City of Montreal, are jointly and 

severally responsible for the present loan. 
The tenders shall be opened at a public 
meeting of the Commission to be held on 

Septembétr 18th. 1946, at twelve o'clock 

noon (daylight saving time), at the office 

mf the Cemmirsion, 10 St. James Street 

West. Montrea). 


THE MONTREAL METROPOLITAN 
COMMISSION 


(Signed) E. BRISEBOIS, 
Secretary-Treasurer. 


; 
i 
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POST Sept. 14; 1946 


Against 17% 


Pulp and paper stocks have pas- 
sed the sharp treak in the Cana- 
dian security markets in the past 
| three weeks, This is not a new role 
| for this group but merely emphas- 
| izes the strong leverage factor which 
; these securities possess, While the 
jindex of 30 combined stocks has 
jhad an 18% price set-back from 
| the 1946 highs, pulp and paper 
' stocks have experienced a 25% cut. 


' 


Traditionally pulp and paper se- 
icurities fall fastest in declining 
markets: conyersely they normally 
'show the greatest percentage rise 
| in bull markets. Answer to this 


| market pattern is seen in their par- | 


ticular type of capitalization, most 
| observers agree. 


Because of the heavy investment 
required to construct a pulp and 
| paper mill, financing of these prop- 
erties usually takes the form of 
|funded debt and preferred stock, 
| as well as common. This means that 
in a bull market earnings accrue to 
| the junior equity, after bond inter- 
| est and preferred dividends have 
been met, at a proportionately faster. 
rate than with companies with but 
; one type of security outstanding, 
lor with a smaller quota of fixed 
| charges, In declining markets the 
converse holds true. 


At present, the pulp and paper 
industry is selling all it can produce 
and prices ensure a better return 
On invested capital than in any 
previous period, As far as pulp and 
paper is concerned, the industry is 
still in a sellers’ market and there 
is nothing in the immediate future 
to upset that condition, most anal- 
ysts say. 


However, declining security mar- 


kets traditionally have shown no 


respect for company earning power, 
and this market is no exception. 


With such sharp deterioration of 


equity values as in the past three 
weeks, 
prices in this type of market can 
be expected to go only one way— 
down. 

* 


Two Refunding Issues 
Reach $92 Millions Total 
Canadian capital markets were 
called upon this week to absorb 
two new bond refunding issues 
totalling $92 millions. The one was 
Consolidated Paper Cérp’s $35 ‘mil- 
lions of 34% 20-year first mort- 
gage bonds offered to the public 
at. par and accrued interest; the 
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ROYAL EXCHANGE BUILDING CORPORATION | 


LIM 


ITED 


NOTICE OF PAYMENT OF BONDS 


TO THE HOLDERS OF SEVEN PER CENT GENERAL MORTGAGE 
SINKING FUND GOLD BONDS OF ROYAL EXCHANGE BUILDING 
CORPORATION LIMITED, 


Trust Company, the 


Company, dsted the 2nd day of July, 
A.D. 1928, hereby gives notice that the 
enié Royai Exchange — Corpor- 
suien Limited having made default in 
ro of the 1 of the Seven 
Cent Generai Mortgage Sinking 
eee of the seid —_— 
Exchange. iiding Corporation mi- 
ted issued under Gna secured by the 
. which said Bonds 
ted on July 2nd, 1928. and in pay- 
of interest on said Bonds, and 
seid Trustee, pursuant to the pro- 
of the said Trust Deed, having 
payment of the principal 
mterest of all the said Bonds 
the said Royal Exchange 
Bufiding Corperation Limited has paid 
such principal and interest to the said 
fer the benefit of the holders 

is, 
notice that pursuant to 
s of the said Trust Deed 


said 
tate 


payment of the principal moneys 
and interest ewing upon the said Bonds 
tm secordance with the provisions of 
the esid Deed. 


The amount which will be paid by 
the Trustee in respect of each of the 
Bonds princips) amount 

. together with simple interest 

et five per cent. per annum 

7 July Qnd. 1938, te the ist day 
? October, 1946. 


Dated et Wirvipee Crrade this Bist 


The amount which will be paid by 
the Trustee in respect of each of the 
interest coupons which fell due on July 
2nd, 1937, and on January 2nd, 1938, 
and on July 2nd, 1038, is the stated 
amount thereof, together with simple 
interest thereon at seven per cent. per 
annum from the due date thereof to 
the lst day of October, 1946. 


Said Bonds and coupons are required 
to be presented and surrendered for 
payment on the Ist day of October, 
1946, at the oe office of the Bank 
of Montreal, in the Cities of Toronto, 
Montreal, Ottawa, Hamilton, London 
(Ont.', St. John, Vancouver, or Win- 
nipeg, Canada, at the holder's option, 
or at the office of The Royal Trust 
Company, 436 Main Street, in the City 
of Winnipeg, Canada, or at the office 
of The Royal Trust Company, 66 King 
Street West, in the City of Toronto, 
Carada, at the holder's option. Upon 
such presentation and surrender, pay-‘ 
ment of the said Bonds and coupons, 
with interest thereon as above men- 
tioned, will be made by or on behalf of 
the said Trustee. Bonds registered as 
to principal must be accompanied by 
duly executed assignments or transfer 
powers, 


Interest on the said Bonds and cou- 
pens shall cease to accrue from and 
after the said Ist day of October, 1946. 

Coupons which fell due on or prior 
to January 2nd, 1937, should be de- 
tached and presented for. collection 
rye the usta! channels. No inter- 
est will be paid thereon, 

This notice is given pursuant to the 
provisions of the said Trust Deed under 
which the said Bonds were issued. 


day of August, 1946, 


THE ROYAL TRUST COMPANY 
Trustee for the bondholders, 


CALLING FOR TENDERS | 
COUNTY OF HURON 


PUBLIC 


The County Clerk wil 


NOTICE 


l receive up to 12 a.m. 


Daylight Saving Time, September 25th, 
1946, sealed tenders for the purchase of an 
issue of Bonds amounting to $250,000.00 


dated October 15th, 


1946. $50,000.00 retir- 


ing annually within a period of five years 
as per By-law No. 34, 1946, of the said 


County of Huron. 


For further information and copies of By- 
law please communicate with the under- 


. 


signed, 
N. 


W. Miller, 


County Clerk, 
Goderich, Ontario. 


pulp and paper security 


- 


ta VESTMENTS THIS WEEK, (, Electric 


Paper Stocks Fall 25 


Yo 
General Dip 


other, $57 millions of city of Mont- 
real serial debentures, of which 
$18.2 millions were privately placed. 
Balan¢e of Montreal's obligations 
consisted of $38.7 millions of 234% 
‘and 3% issues maturing serially 
| 1957 to 1974. Offering prices ranged 


from 98 for the 234’s of 1962 to par | 


for the 3’s of 1964, 1965 and 1966. 


Some investors wondered if the 

} recent sharp break in security prices 
would affect the distribution of 

such a large volume of bonds. Early 

indications, however, were that 


; both issues would find a ready mar- | 


ket and that the books would be 
closed by the end of the week, a 
creditable performance even under 
| more favorable market conditions. 

e . s 


Reduced Business Profits 
Seen Behind Market Drop 
Operating on the theory that the 
stock market always tells its own 
story about business prospects, most 
Dow theorists now visualize a 
period of reduced business profits. 


Buys Blue Line 


British Columbia Electric Rail- 
y Co., Vancouver, B.C., an- 
nounces ‘purchase of the entire 
operating interests of Blue Line 
Co. and its associated companies 
(price reportedly around $500,- 
000). 
| In taking over the holdings in 
Victoria and Nanaimo, British 
; Columbia Electric, subsidiary of 
| British Columbia Power Corp., 
' has acquired 65 vehicles, includ- 
' ing buses, taxis and U-drive cars. 
Vice-president W, C. Mainwar- 
ing armounces that B. C, Electric 
' is now in a position to provide 
the most modern transportation 
facilities available for Greater 
Victoria. Provision was made in 
company’s postwar program to 
serve Greater Victoria and the 
Lower Mainland of British Colum- 
bia. . 


‘Ontario Hydro 


‘Awaits Ottawa 


‘On Power Deal 


Up to early this week the Ontario 


Hight a Day 
Airplane Goal 


For Fleet Co. 


1947 Production Goal | 
of 2,000 Planes, 20,000 
Cabin-cars For Fort Erie | 


An expansion program calling for | 
manufacture of eight planes a day | 
| and an intensive cultivation of the 
export market is planned for Fleet 
Manufacturing & Aircraft, Presi- | 
dent Norman Vingent informs The | 


Financial Post. | 


“IT have just received word from 
R. S. Evans, New York world’s 
largest motor car dealer, whose 
initial order for 50,000 CabinCars 
led to our acquiring control of 
“that Aircraft,” Mr. Vincent said, 


“that they have already resold 12,000 } 


of them, have received substantial 
| cash deposits and will turn over 
these, deposits to us. Value of these 


| resold trailers is about $6 millions. | 


, The total order amounts to $25 mil- 
| lions. We will start mass delivery 
|in January.” 

| Production of the Fleet Canuck 
| personal airplane, which was at 
two a day when the Vincent in- 


Some even say the action of the; Hydro Commission had not received | terests acquired control, will be 
stock market in recent weeks is| any formal offer from Ottawa's Civic | stepped up to eight a day by next 


pointing to a business recession. 


Hydro Commission on the pending 


January 1, under present production | 


Possibility that business profits | Ottawa Light, Heat & Power deal. | plans, giving a 1947 production goal 


will be reduced over the balance of 


Final acceptance of the proposi- 


| of 2,000 planes with a sales value 


the year has been recognized be-| tion must come from the Provincial | of about $5.5 millions. 


cause of the impact of wage in- 
creases on sélling prices which, un- 
‘der our controlled economy, have 
largely been stabilized. Obviously 
reconversion wage increases in the 
order of 15% when increased labor 
efficiency only underwrites per- 
haps 3% of these increases can, in 
the last analysis, be met by higher 
prices, lower profits, increased 


production or a combination of | 


these. In many fields, increased 
production is not the answer, since 
production is already all out. To the 
extent that the Government is keep- 
ing a firm hand oh prices, the in- 
cidence of wage increases will come 
out of profits. If price increases are 


permitted, the manufacturer will | 


have to contend, sooner or later, 
with the consumers’ willingness to 
buy. 


It is being pointed out in some 
quarters that the sharp business re- 
cession in the early 1920's was pre- 
cipitated by a consumer sitdown 

‘strike. Whether the market is an- 
ticipating just such a development 
at present is not yet clear; but there 
are. already broad indications in 
many fields that the current sellers’ 
market has come to'an end and that 

_ B00ds will only move if they are 
priced lower. 


As long as wages remain at their 
present level, with efffciency in 
many industries below the 1939 


level, the answer can only be one’ 


thing—lower profits. In retreating 


| to. substantially lower levels, the' 


| miarkets may be anticipating just 
such a development, 


Market Still 


‘ 


MONTREAL (Staff) After 
watching Canadian woodpulp mills 
| operate at some 90% of their rated 
6.3 million ton capacity for over 
| five years, critical observers are 
/ now taking inventory of the Cana- 
' dian woodpulp situation. In effect 
they are asking; how long will 
the market position for this raw 
| material support capacity opera- 
| tions? 

With an eye on the past “Prince 
and Paupér” characteristics of the 
industry and on future supplies, 
these observers wonder whether the 
current sellers’ market in wood- 
pulp has about reached its peak; 
whether the next move will be 
toward a supply surplus and a cut 
in Canadian mill operations, 

Under review is one of the two 
main legs on which Canada’s $700 
millions pulp and paper industry 
rests, Last year woodpulp produc- 
tion in Canada totalled 5.6 mil- 
lion tons, valued at perhaps $275 
millions. This year production is 
likely to equal, perhaps exceed, the 
1945 figure and dollar value will 
be at least $300 millions, it is 
believed, At stake, also, are pros- 
pects for new woodpulp mills now 
under construction or projected in 
Ontario and New: Brunswick. Pro- 


| Commission and a condition must be 

!a formal statement from Ottawa's 
Commission agreeing to assume an 
acceptable share of gross cost. 


All indications, however, denote 
the closing scenes in the long- 
drawn-out negotiation proceedings 
for purchase of the independent Ot- 
tawa Hydro Company, 

In a subsidiary negotiation Otta- 
wa's Commission proposes to absorb 
the company’s distribution system in 
| Ottawa for $4.5 millions. This would 
give Ottawa a single source for its 
electricity and would leave Ottawa 
Light, Heat & Power Co. with only 
its gas plant and distribution system 
in Hull, Quebec. The Provincial 
Commission proposes to take over 
the eight-story company head office 
| on Sparks St., Ottawa, and take over 

and operate the distribution system 
| in the suburban districts of the 
townships of Nepean and Gloster. 
No official statement has been 
/made as to total purchase price. Some 
unofficial sources put the figure at 
$7.5 millions. The Ottawa Commis- 
sion is reported to proposed meeting 
$1 million of its commitment out of 
funds now available and raising the 
balance by debentures. 


At present there are 140,000 shares . 
, of common stock outstanding, with } 


|a market price of $18. In addition 


| there are 17,000 shares of preferred | 


stock which will probably be liqui- 
dated at their par value of $100. 

Net profit of the company, includ- 
ing refundable excess profits tax for 
1945, was $250,028. Net profit for im- 
mediate pre-war years was someé 
what higher than. this. 


Looks Good 


For Canad’n Woodpulp 


Swedish exports to that country. 
The Krona was up-valued 15% re- 
cently, some observers point out, 
so that on balance, the Scandinav- 


ians now have a 5% less incentive | 


than earlier in the year to sell in 
terms of U. S. funds, 


See End of U. 8. Subsidies 
Another factor in favor of the 
Canadian producer is that U. S. 
production is now being sustained 
to a certain extent because of OPA 
subsidies, designed to keep up pro- 
duction from marginal and low cost 
woodpulp mills. These subsidies will 
probably be withdrawn as soon as 
supplies become freer, This will 
mean that exports from Canada 
should hold up, initially at least, 
though some contraction in U. S, 
demands for woodpulp should set 
} in, 
| Another asset under which the 
Canadian woodpulp producer is op- 
erating, and perhaps the most: im- 
portant, is the official U. S. Gov- 
ernment view that consumption of 
woodpulp in that country will stab- 
ilize at a level of some 10 million 
tons annually, less than the present 
12 million ton level but substantial- 
ly higher than in pre-war, 
Such a level of annual U. S. con- 


jected capacity of thése mills have | 8umption will probably mean 1 mil- 


been estimated at close to 500,000 
tons annually, some 8% of present 
Canadian woodpulp capacity, 
U. 8S, Stil Relies on Canada 

U. S. Paper and paperboard mills 
are using all the woodpulp they 
can get and are still critically short. 
Into this market Canada is send- 
ing some 1.5 million tons annually 
from which the industry is realizieg 
some $115 millions. The U. S. can- 
not attract much more Canadian 
woodpulp at this time, since the 


balance of Canadian mill produc: | 


tion is being used by Canadian 
| mills, with. something available for 
other export areas. 

But, under examination, the in- 
dustry is admittedly working under 
certain. liabilities. Production ‘can 
only go up slightly from existing 
levels, but can go down a long 
way if a break in economic activity 
should occur, Another possibility is 
that Scandinavian exports to the 
United States might be resumed 
in‘ volume. However, this does not 
seem an immediate possibility, as 
long as Scandinavian countries can 
get a better price for their wood- 
pulp in other export markets. And 
the recent 10% U. S. ceiling price 
boost on imported woodpulp can- 
not be calculated to emcourage 


lion tons of Canadian woodpulp 
exports annually from Canada to the 
U. S.; or more, if European coun- 
tries do not step up their produc- 
tion to pre-war levels, Such a rate 
of Canadian exports would mean an 
export market twice the size it was 
pre-war. 


Orange Crush Doubles 


' - . 
_Common Share Capital 
Shareholders of Orange Crush 
i have approved an increase in auth- 
orized capital to 600,000 n.p.v. com- 
mon shares by creation of an addi- 
tional 250,000 shares. An offering 
of rights will be made to share- 
holders to assist in financing future 
expansion, Chairman E. P. Taylor 
reports. 

Purchase price of latest subsidi- 
tary, Orange Crush Co., Chicago, IIl., 
; was roughly $5 millions. The new 
| acquisition was financed through 
isale of approximately 150,000 
shares at $19 net to treasury and 

through sale in United States of $2 
'millions in 7-year, 2%% notes, 

In face of pfeferred shares being 
redeemed and improved Canadian 
earnings bolstered by income of 
the American company, Chairman 
E. P. Taylor feels that directors will 
take action on the declaration of a 
common dividend after Oct. 31. 


“a 


Production of CabinCars will be 
at rate of 20,000 yearly, with a 
sales value of about $8 millions 
A new design of float for airplanes, 
believed the only mass-produced ar- 


ticle of its type in Canada, together | 


with other aircraft sundries, is ex- 
| pected to account for another $1 
million of sales, the president says. 

A heavy export program for all 
Fleet products is already under way, 
it is stated. Orders for CabinCars 
have been received from England, 
Australia and many other countries, 
in addition to -the United States. 
First plane deliveries to United 
States and Argentina are now being 
made. 

On the basis of indicated sales, 
gross earnings are expected to ex- 
ceed $1.2 million. This would mean 
a net profit in excess of $1 per share. 
it is stated. 
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TO THE HOLDERS OF THE 


5% First Mortgage 30 Year Gold Bonds of 


The Mexican Northern 
Power Company, Limited 


Pursuant to an_ order of 
Court of Ontario, Conads dated the 29th of 
May, 1920 approving a Plan and Agreement 


for the Protection of the Bondholders of the | 


! above Company, a new company was organ- 
uisition of all the property 
and assets of said The Mexican Northern 
Power Company, Li a, for the benefit of 
wf R prior lien « st mortgage bond- 

1 ers. 


The new company was organized im 
Ontario, Canada, under the name of The 
Northern Mexico Power and Development 
Company, Ltd. and has proceeded, in ace 
cordance with the provisions of the afore- 

d Court order, to issue one share of its 
$100 Par Value Common stock in exchange 
for each $100 principal amount of 5% First 
Mortgage 30 Year Gold Bonds of The Mexi- 
can Northern Power Company, Limited. 

The following described 5% First Mort- 
fase 30 Year id Bonds of The Mexican 

orthern Power Company, Ltd. are still out- 
standing and the holders thereof are urged 
te surrender such bonds for exchange. 


Coupon Bonds of $1,000. Each 
11740 12467 13032 14668 
11889 12469 43933 1 
11890 13029 13 
1199) 13030 13740 
12384 13031 14667 14946 
Coupon Bonds ef $500. Each 


10456 
10748 
11044 
13717 


Coupen Bonds ef $100. Each 
398 1291 129 1636 
399 «#41248 1292 13. 1841 
18° 1249 1283 1842 

1 1288 3988 1843 
402 12 1295 141 1844 
403 1290 1296 141 1982 
For further information apply to: 


THE NORTHERN MEXICO POWER 
DEVELOPMENT COMPANY, LIMITED 


Twe Reeter Street 
New York 6, New York 


| 


fee Province | of 
Prince Edward Island 


Redemption of Debentures 


Notice is hereby given that the Province | 
of Prince Edward Island intends to re- 
deem, for the Sinking Fund purposes of 
the said Province only, a portion seleeted 
by lot by the Treasury Board of the 
4° debentures issued on the 15th day of 
September, A.D. 1941, and maturing on 
the 15th day of March, A.D. 1945, pur- 
suant to the option for redemption set 
forth in the said debentures, such 
redemption to be at 101 percent of the 
principal amount. The said redemption 
will take place on the 15th day of Sep- 
tember, next, A.D. 1946. 


The portion of the s»id debenture issue 
to be redeemed or. the said date has been 
selected by lot by the Treasury Board 
and the numbers of the said debentures 
so selected for redemption are as 
follows:— 


Numbers A-0022, A-0057, 
A-0091, A-0144, A-0187, 
A-0197, A-0203, A-0256, 
A-0362, A-0384, A-0463, 
A-0643, A-0648, A-0738, 
A-0805, A-0836, A-0843, 
A-0937, A-0941, A-0997, 
A-1077, A-1078, A-1081, 
A-1276, A-1290, 
A-1395, A-1413, 
, A-1498, A-1616, 
A-1730,. A-1746, A-1774, A-1863, 
A-1938, A-1941, A-1982, A-2004, 
A-2106. EACH FOR $1,000.00. 
Numbers B-10, B-88, B-143. EACH FOR 
$500.00. 

Holders of the debentures above en- 
umerated are hereby requircd to present | 
their debenture certificates for redemp- | 
tion on the said 15th day of September, 
A.D, 1946, at the principal office of the 
Bank of Montreal in Charlottetown, 
Prince Edward Island; or Montreal, Que- | 
bec; or Toronto, Ontario; Canada. 

Debentures numbered as hereunder, | 
drawn for redemption in the years 
1942, 1944 end 1945, have not, as yet, 
been presented for payment: 


Number A-0338 ...$1,000.00 ...Drawn 
Number A-1672 ... 1,000.00 _,.Drawn 
Number A-1839 ... 1,000.00 ...Drawn 
Number A-1282 ... 1,000.00 .;.Drawn 
Number A-1325 ... 1,000.00....Drawn 
Number A-1842 .., 1,000.00 ...Drawn 
Number B-0157 .. 500.00 ...Drawn 
Number A-0042 ... 1,000.00 ...Drawn 
Number A-0071 ...Drawn 1945 
Number A-0198 «Drawn 194! 
Number A-0361 ... ...-Drawn 
Number A-1564 .. ..-Drawn 194! 
Number A-1613 ... ..-Drawn lf 
Number A-1748 ... 1,000.00 ...Drawn 1945 
... Drawn 

eee ...Drawn 
Number B- 139 ... ..Drawn 


DATED at Charlottetown this 30th day 
of Auguit, A.D. 1946. 


WILLIAM HUGHES, 
Provincial Treasurer. 


A-0068, 
A-0196, | 
A-0268, 
A-0506, 
A-0798, | 
A-0909, 
A-1069, 
A-1122, 
A-1316, 
A-1448, 
A-1646, 


A-6067, 
A-0195, 
A-0263, 
A-0505, 
A-0752, 
A-0870, 
A-1003, 
A-1102, 
A-1296, 
A-1420, 
A-1630, 


1942 
1942 
1942 


the Supreme | 


14947 


One of the World’s Largest 


Consolidated Paper Corporation Limited is not only a leader in 
Canada’s major industry, but also one of the world’s largest manu- 
facturers of pulp and paper. 


Products manufactured by the Company include newsprint paper 
for newspapers and magazines, kraft wrapping paper for many 
purposes, cardboard and pine lumber. 


Markets in which the Company's products are sold include Canada, 
United States, Great Britain, Eire, South Africa, Australia, New 
Zealand, the West Indies, China, India and South America. 


We offer, as principals, 


New Issue 
| remanence RRS 


| 


Consolidated Paper Corporation Limited 
314% First Mortgage Bonds 


Due January 2nd, 1967 


Price: 100 and accrued interest 


A Prospectus, a copy of which has been filed under the provisions of 
The Companies Act, 1934, as amended, will be promptly furnished 


upon request. 


| 
| 
| 


Holders of old Bonds desirous of exchanging for the Bonds now offered 
| may convert their present Bonds with the January 2nd, 1947 and subse- 
quent coupons attached, and receive Trustee's Deposit Receipts, carrying 


a coupon bearing interest at 514% per annum from July 2nd, 1946 to 
January 2nd, 1947, and, in addition, receive a premium of }¢ of 1% on 
the principal amount of the Bonds so tendered. 


In the opinion of Counsel, these Bonds will bea legal investment 
| for funds of Insurance Companies registered under the Canadian 


Wood, 


| 
Winnipeg ° 
Ottawa 


London, Eng. 


Township of Etobicoke 


TENDERS FOR DEBENTURES 


SEALED TENDERS will be received by 
the undersigned up to 2 p.m. Monday, 
September 23, 1946, for the following 
Township of Etobicoke Serial Debentures: 
By-laws Purpose Amount 
6558/6678 /6807 High School $152,000.00 
To be delivered September 30, 1946, 
| Detail of Issue and Maturities 
$152,000.00 1 to 14 year debentures, 
maturipg September 30. 1947 to Sep- 
tember 30, 1960, with interest coupons 
payable semi-annually March 31 and 
September 30. 


MATURITIES 

Rate 
2'2 

2'a 


| 


Total 

Denomination Principal | 

. 1x $500, 

. 1x 500. 
1,000, 
,000. 

,000. 1x 500. 
0 

0 


Year 
| 1947 
| 1948 
| 1949 
1950 
1951 
| 1952 
| 1953 
| 1954 
1955 
1956 
| 1957 
; 1958 
' 1959 
1960 


10,500.00 
10,500.00 
11,000.00 
11,000.00 
11,500.00 
12,000.00 
12,600.00 
12,500.00 
13,000.00 


$152,000.00 


000. 1x 500. 
100. 


000. 
000. 1x 500. 
,000. 
,000. 
,000. 1x 500 
1,000. 


1,000. 6 x 500. 


NOTE—Of the full issue of $165,000.00 
the 15th or final year’s maturity, totalling 
$13,000.00 is callable. This maturity has 
been sold, so that none of the above 
maturities are callable, 

These Debentures are an obligation of 
the Corporation at large and may be 
registered as to Principal. 

Debentures will be validated by The 
Ontario Municipal Board. 

Principal and Interest payable in Cana- 
| dian Funds at the Royal Bank of Canada, 
‘Islington or Toronto. 

Tenders should state ret price for de- 
livery in the City of Torento or the 
Village of Islington. and envelope should 
be clearly marked “Tender for De- 
bentures.” 

A certified cheque payable to the 
Township Treasurer for 2° of the total 
tender price should accompany each 
tender. 

The highest or any tender not neces- 
sarily accepted. 


1 
1 
1 
1 
1 
1 
1 
1 
1 


S. BARRATT. 
Clerk-Treasurer, 


APPRAISALS 
VALUATIONS 


Let our Engineers and Ex- 
perts establish the new, 
replacement and depreci- 
ated values of your plant 
and equipment. 


CHAS. WARNOCK & CO. Ltd. 


Montreal 
MA. 3777 


Hamilton 
2-4173 


Toronto 
AD. 8842 


We offer, as principals: 


and British Insurance Companies Act, 1932, as amended. 


Gundy & Company 
Limited 
TORONTO Vancouver 
Montreal New York Victoria 
Hamilton Kitchener London, Ont. 


Burns Bros.& Denton 
Limited 


Government, Municipal 
and Corporation Bonds 


437 ST, JAMES ST. W. 
MONTREAL 
PL. 3982 


244 BAY STREET 
TORONTO 
AD, 9371 


Greenshields & Co Ine 


Investment Dealers 


507 Place d’'Armes, 
Montreal 


Greenshields & Co 


Members Montreal Stock Exchange 
Montreal Curb Maritet 


507 Place d’Armes, 
Montreal 


Consolidated Paper Corporation 


Limited 


314% First Mortgage Bonds 


Yo be dated January 2nd, 1947. 


To mature January 2nd, 1967, 


SPECIAL NOTE—Holders of old Bonds desirous of exchanging 


for the Bonds now offered ma 
with the January 2nd, 1947 an 


convert their present Bonds 
subsequent coupons attached; 


and receive Trustee’s Deposit Receipts, carrying a coupon bearin 
interest at 542% per annum from July 2nd, 1946 to January Onde 
1947, and, in addition, receive a premium of }% of 1% on the 
par value of the Bonds so tendered. 


PRICE: $100 and accrued interest 
A copy of the Prospectus will be sent upon request. 


~ D. B. WELDON — 
Huron & Erie Bidg., London 


Dominion Bank Bidg., Toronto 











‘NewU.S. Pulpwood Price| 





|Merely Offsets Parity 


Immediate reaction of the Cana- 
dian woodpulp industry to the an- 
nouncement that OPA had increas- 
ed U.S. ceiling woodpulp prices 
10% last week, was that this was 
the minimum that was expected. As 
one official said, “Without this, it 
would have paid Canadian wood- 
pulp producers to market their pulp 
elsewhere.” 

Observers point out that the in- 
crease was merely enough to offset 


tax economies 





From the point of view of estate 
planning, the most important of the amendments 


made last April to the Ontario Succession Duty Act, 


was the exemption of gifts from Provincial Succession. ‘| dollar parity; not an:increase in the| dian industry: what price wil! ex- | t'Y- Sunflower seed is mostly used in the 
. : . |basic price to Canadian producers,| ports made between Aug.8, when| The plant, located in the former| Altona plant; rape, plus some flax, 
Duty, if made more than five years prior to death. A. and it will not improve per ton| adjustable pricing was permitted,|Canada Starch Co. waterfront; at Moose Jaw. 


earning power beyond the level ex- 
isting since April 1, when the last 
price increase became effective. 
At present, exports to the U. S. 
are understood to be running at the 
same level as last year, an annual 
rate of 1.1 million tons. 
The OPA did not state that the 
ceiling price increase was intended 
é|to méet higher costs which Cana- 
dian mills. have’ incurred since 
J April 1, last. It was explained as 
an offset to the upward revaluation 
of the Canadian dollar and the 
Swedish krone. 
On the domestic side, OPA justi- 
fied the price increase on grounds 
of higher domestic production costs 
and as an inducement for greater 
domestic production. As a partjal 
offset, however, domestic mills 
jlearned that the Government sub- 
‘| sidy on woodpulp production would 
be withdrawn except in the case of 
high cost, marginal, wood pulp 
mills. To the consumer of wooi 
pulp in the U.S., the paper sand 
paperboard mills, the rise in the 
price of woodpulp adds $25 millions 
yearly to overhead, it is estimated. 

Big question mark‘ at present is: 
how will Swedish exporters react 
to this price increase? It fal's 5% 
short of meeting the 15% upward 
boost in the exchange value, of the 
krone. Perhaps in realization of 
that fact, OPA gave additional en- 
couragement to Swedish woodpuip 
exporters by a ruling that Swedish 
milis would now only be obliged to 


gift of some part of your estate, if practical and 
desirable, through a trust set up during your lifetime, 
is one of the methods by which you may effect 
substantial savings in the succession duties .payable 
on the final settlement of your estate; in addition to 
conferring immediate benefits and a measure -of 
continuing security on your beneficiaries? We invite 


you to consult our estates planning service. f 


TORONTO GENERAL TRUSTS 


CORPORATION BRANCHES IN PRINCIPAL CITIES 
HEAD OFFICEs 253 BAY ST. 





BUYING FOR GAIN 


Most s¢curity holders are at heart anxious 
to make profits. We recognize this factor 
when advising clients, 





Let us serve you also, 


GOODWIN HARRIS & COMPANY 
“ @§TOCK BROKERS AND BOND DEALERS 


Members: 
The Toronte Steck Exchange 
Vancouver Stock Exchange 















absorb $2 instead of $4 per ton on 
North American transportation 
costs. For the first six months of 
this year, Swedish woodpulp ex- 


ports to the U.S. totalled some | 


260,000 tons, still 50% below pre- 
war. Observers concede that it is 
difficult to see how Sweden will! 
be encouraged to export more pulp 
now. 

OPA’s price decision posed one 
unanswered problem for the Cana- 


and Sept. 5 command? The an- 
nouncement merely said that ire 
new price “may be retroactive to 
Aug. 8.” Best guess is that it will 
be. 

Here is what a Canadian mill! will 
now realize in U.S. funds for wood- 
pulp (April .1 price structure in 
parenthesis): 

Bleached sulphite pulp, 
($94 per ton). 


$103.40 


Unbleached sulphite, $90.20 ($82). , ported from United, States since soy- 


Bleached sulphate, $103.40 ($94). 
Unbleached sulphate, $83.60 ($76). 
Groundwood pulp, $63.80 ($58). 


Lifting Flour Controls 
Eases Shortage of Bread 


Canadian milling and bakery offi- 
cials breathed a sigh of relief last 
week as the Federal Government 
announced suspension of the five- 
month-old restriction on domestic 
flour production. 

A serious bread shortage that 
would have hit most parts of Can- 
ada within the next few weeks and 
would have likely necessitated ra- 
tioning of bread has been avoided, 
bakery officials say. 


COMPANY 
REPORTS 
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THE FINANCIAL POST 


Buys Henry Ford’s Machinery 
To Process Prairie Oil Seed 


The Edible Oils Ltd. plant will be} 
the fourth vegetable oil plant in| 
Canada, third in the West. Unlike | 
two operating on a much smaller | 
scale at Moose Jaw, Sask. and | 
plants now being dismantled with| Altona, Man., it will employ a’! 
succession of grandson Henry II to, chemical and solvent process similar | 
head the Ford empire—a new Can-|to that of Victory Mills, Toronto. 
adian company has imported extrac-| This extracts nearly the whole oil 
tion equipment and is setting it up| content; leaves a residue of less | 
again here under the name Edible| than 1% as against between 4 and| 
Oils Ltd., in a bid to create Canada’s "5% after the “exvelling” process | 
second largest vegetable oil indus-| employed in the western plants. 


From Our Own Correspondent 
FORT WILLIAM, ONT. — From 
Henry Ford’s Dearborn, Mich. seed 
oil plant—one of several once- 
heralded Ford chemurgical pilot 


CONSERVE YOUR CAPITAL 
BY THE PURCHASE OF 
SOUND SECURITIES 


premises acquired in 1942, and since 
operated as a munitions plant, can 
process about 30,000 tons or just 
above a million bushels of flax, 
sunflower, mustard and rape seed a 
year—yielding at least 8,000 tons of 
oil—and assertedly will handle that 
much seed if western Canada can 
produce it, Prairie soybeans in lim- 
ited quantity also may be processed, 
but it’s expected most will be im- 


President of Edible Oils is Ken- 
neth A. Powell, president of Hallet | 
& Carey, Winnipeg grain dealers. | 
Vice-President is J. Gordon Ross, | 
Moose Jaw, president of Prairie |]. 
Vegetable Olls Ltd. Wallace T.| 
Powell, Winnipeg, is secretary- 
treasurer, Edible Oils, recently in- 
corporated with Dominion charter 
and $1 million authorized capital, 
contemplates no public stock issue. 
Production is scheculed to naan 
about year end. 


BELL, GOUINLOCK & CO. 


ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 





bean production in the Canadian 
West hasn’t yet been established on 
a commercial basis. 


We offer as principals — 








Consolidated Paper Corporation Limited 


312% First Mortgage Bonds 
Due January 2, 1967 


Flour inventories of most baking 
companies have completely disap- 
peared within the last month or two 
and many concerns have already 
had to cut bread production sub- 
stantially, Other bakery firms, 
gambling on a fall relief in the 
flour picture have kept production 
rolling at close to normal levels 
right up to recent weeks, 


Hardest hit in the worsening flour 
situation have been the temporary 
market regions such as summer re- 
sort districts. Now there will be 
no need to discriminate against cus- 
tomers, bakers say. 


Price: 100 and accrued interest 


Holders of 514% First Mortgage Bonds of the Com- 
pany (to be redeemed on January 2, 1947 at 100 and 
accrued interest) desirous of exchanging for the new 
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The order removing the 10% re- 
striction on domestic bread flour 
also goes for soft wheat flour used 
in the bread and biscuit industry. 
Here, though, little improvement in 
the output picture is seen since 
the supply of shortening still re- 
mains the chief curtailing item in 
production, It is estimated that only 
about 6%-8% of total domestic flour 
consumption in the bakery industry 
goes into cakes and biscuits. 


The original restricting order was 
designed to free more food to star- 


Canadian Commodity Exchange Inc. 
347 Bay S&t., Toronto 
Phone AD. 9041 


POWER CORP. OF CANADA net 
profit for the year ended June 30, 
1946, was up 9.5%. Pending final 

ourt decision on income and ex- 
cess profits taxes for prior periods, 
the company is not able to determine 
the final liability with respect to 
such taxes. It is believed, however, 
that ample provision has been made 
to cover them. 


All outstanding 5% 30-year con- 
vertible, debentures, series “A,” 
maturing Dec. 1, 1957, and» amount- 
ing to a principal sum of $1,067,000, 
were called by the company for re- 














bonds may convert now and receive a premium of 
1% of 1% on the old bonds, plus Trustee’s Deposit 
Receipts carrying six months’ interest at 512% pay- 
able January 2, 1947. 


Fleet Offering 


Common Stock 


Fleet Manufacturing: & Aircraft, 
Toronto, manufacturers of the Cabin 
Car, Fleet aircraft.and: sundry air- 
craft parts, has offered 120,000 com- 
mon shares for public sale through 
Harrison & Co., at $5.25 a.share. 
The company acquired assets of 
Fleet Aircraft Ltd. Fort Erie, Ont., 
in Aug., 1946. 


Sarnia, Ont 


Private Wires Phone 3630 











These bonds afford an attractive opportunity 
for investment in one of the world’s lead- 


FAIRCLOUGH 


COMPANY 


‘LIMITED 


Government, 


Existing contracts are reported to 
call for production and delivery of 
50,000° CabinCars over a_ five-year 
period .with.a-minimum ‘delivery of 
10,000 annually. However, as a re- 
sult ofthese orders, production is 
being. planned to manufacture 20,- 
000 CabinCars yearly.. Managing 
Director Tom Y. Smith,. states in 
prospectus. Production of. airplanes 
is being increased so'that for 1947, 


Municipal 


| and 
te 


Corporation 


: ed hydrcelectric and utility com- 
reece areas ea rag 4.090 panies comprise over 65% of the} In view of crop prospects both | Montreal Toronto 
88 Richmond St. West, Toronto . tee meas total investments. in Canada and the United States HA. 3121 AD. 7104 


Pro-forma balance, sheet at Sept. 
3, taking into.effect:the new financ- 
ing, shows current‘assets of $2,010,- 
513 and liabilities $524,772. 

Operations of predecessor com- 
pany, Fleet Aircraft Ltd., showed a 


Telephone Adciaide 6181 


Securities 


Member: Investment Dealera 
Association of Canada 








Years Ended June 30: 1946 1945 
net loss of $198,099 in seven months | Net earnings veges $1,511,276 $1,426,173 | even after removal of restrictions. 
$ LL SE OC LL EL OL LL CL OLE LLL LL LIDS LD TI auaeme — nom -_ | 
I | ended July 31, a net profit of $160,-| int ns ns. 1.200 1,200 
| 695 in 1945, $185,768 in 1944, $173,369 | Deb. int. & exch... 437,876 458,340 
5 ; Pension fund .,.... 20,000 19,000 
in 1943 and $206,014 in 1942. Income tax res. .... 168,000 154300 / 
Net profit ......-+se06 884,200 807,333 
— Ist eet div, .. a. eee i 
ref. div, .... r ’ 
Gomuness Giv. ssc... 133,909 89,273 New _ Issue 
Surplus for year ..... 150,291 118,060 
Times Deb. Int. Earned 3.45 3.13 





As principals, we offer the senior obligation of one of Canada’s largest 


Price: 100 and interest to yield 342% 


Here, briefly, are the reasons why we recommend this security to you: 
‘After giving effect to this financing, the Company, since 1937, will have: 


— Reduced funded debt about 32% : 

— Increased working capital position by nearly $21,500,000 
— Reduced interest charges on funded debt by over $1,600,000 
— More than doubled earnings from operations. 


This record of achievement qualifies this issue as a sound investment for 
the conservative investor. Annual interest requirement of $1,225,000 
on this new issue would have been earned on an average of 3.45 times 





Toronto, Hamilton, London, Ottawa, Montreal, Quebec, Sherbrooke and New York; 
Correspondents in London, England. 
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demption on June, 1, 1946, at 105% 
and accrued interest, 


added to special reserve. Combined 


value of $26,322,020. 


Subsidiary and. affiliated com- 
344% 


in the number of customers served. 
INCOME ACCOUNT 


Earnings per Share and Dividend Record: 
- 1[st pref.: Earned .. $17.68 $16.15 


PUA visas scverte ; 6.00 6.00 (No Par Value) 
2nd pref.: Earned ., 5.84 a 7 
‘ ee Fleet Manufacturing and Aircraft Limited 
314% First Mortgage Bonds at 100 cast cievcstnecoosee #1 1812 s720.24 (Incorporated under the laws of the Province of Ontario) 


Sub. & affil. cos. ... 
Loans, less res. ,. 


15,096,891 15,320,038 
2,379,237 2,554,337 


corporations engaged in Canada’s leading and all important manufacture Purn. & Sxtusee® .... Bi GT Toronto: . Montreal: 
ing Lachianin~dek Pulp and Paper industry. ~* Mtetat ‘amet aueae 27 148,304 27,808 2 The Premier Trust Company Guaranty Trust Company of Canada 
rendet Se ccs A Sa : ‘ 
° ° pet p itieee 1,009,759 488,800 che eee 
' Consolidated Paper Corporation Sorplus anaes aah jaan 5200.48 Capitalization 
Limited ‘ wa (Upon completion of present financing) ere ee 
; esent 
34% First Mortgage Bonds due January 2, 1967 SUNSET OILS disclosed slightly . Authorired Outstanding 


higher revenue from oil sales in year 
ended March 31, 1946. Net profits 
were also higher, as practically no 
deductions were available from re- 
venue for depreciation and recovery 
of development costs. An increased 
field price for crude oil during last 
three months of fiscal year was also 
a contributing factor. 
It is confidently expected — that 
company’s revenue will be incréased 
materially by sale of gas for the 
Calgary market, President Fred M. 
Graham states. The decline in crude 
production from company wells 
during the year was 7.65% against 
15.82% in the year previous, which 


RICHMOND, QUE., placed $18,000 
of its bonds with the Wales Home, a 
benevolent society. Issue consisted 
of 3% bonds, serial 1948 to 1965 and 
were sold at 101.25 to cost 2.87%, 
























A net profit of $784,065 was made 
on sale of investments, which was 


value of investments in its subsidi- 
ary and affiliated companies and 
other investments, based on avail- 
able market prices as at June 30, 
1936, was $28,669,298, against a book 
Company’s 
holdings in subsidiary and affiliat- 


panies show an increase of over 
in combined kilowatt hour 
output; also an increase of 20,919 


vation-ridden European countries. 
Recently, however, several mem- 
bers in parliament have complain- 
ed that tourists were being discour- 
aged from returning to Canada be- 
cause restrictions did not take into 
allowance heavy seasonal demands 
in certain districts. Also regions 
having a large influx of returning 
servicemen have been particularly 
hard hit, 


ing pulp and paper manufacturing companies. 
Prospectus.on request. Write or telephone — 


Royal Securities.Corporation, Limited 


244 St. James Street 330 Bay Street 


and a generally improving trans- 
portation situation federal members 
say Canada will be able to con- 
tinue to make a maximum contribu- 
tion to world food requirements 


Established 1908. Offices throughout Canada. 





120.000 Common Shares 






Transfer Agents and Registrars 
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Common Shares of No Par Value... .. 0.7L. 2.2 ..500,000 shares 500.000 shares 









The Company 


i Fleet Manufacturing and Aircraft Limited was i 
the p 


incorporated on August 20th, 1946 for j 
urpose Of acquiring all of the assets and goodwill of Fleet Aircraft, Limited, of Fort 
Erie, Ontario, and all the goodwill, rights, patents, industrial designs and contracts ining 
to the “CabinCar” plywood travel trailer. The — products of the Company will be the | 

{ 


—_ 


“CabinCar” trailer and the Fleet “Canuck” personal airplane. 
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We, as agents for Harrison Securities Corporation Limited, principals, offer these 


The statements contained herein are based upon information we believe to be reliable, byt are not to.be construed as representations by us: 
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sesue ‘W é 15.82% ’ Common Shares of no par value if, as and when accepted by us and subject to prior sale > 
after depreciation if these bonds had been outstanding for the past in Delleved. 8 peewee tone ot Cectine. and change in price, and also subject to the approval on our behalf by Messrs. McMaster, i 
seven fiscal years ending 1945. Place your order with us. Years Ended Mar. $1: 10451945, Montgomery & Company and by Messrs. Wilton & Edison, solicitors for the Corporation. 
"TM TOV.  seseees s , , 
el ° ° ° Less: Royalties ...... 16,622 16,987 ' 
Descriptive circular will be mailed upon request. DOE: ORNS TOY oveb0 OS aan eae : ab . ; 
Least Opes. oxoe tees Ieiel = 17.814 The right is reserved to reject any application or to allot a smaller number of shares than that applied for. . 
Devel. W/O ssssoces = sseees 9,898 ; 
To Present Bondholders: As the company will be redeemi Tie ee ae eae : 
its presently outstanding 544% bonds on jules 1947 at 100 and Less” Divs. <..ssss05 42.000 33600 Price: $5.25 per Share f 
interest, provision has been made for present bondholders to convert Earned per Share .... $0,016 $0.0087 
their bonds for the new issue under an arrangement whereby they sha Es a cs It is expected that interim certificates or interim share warrants will be available on or about 
will continue to receive 544% interest to January 2, 1947 and at the aka ae” September 12th, 1946, Interims will be exchangeable for definitive certificates when available. 
same time receive a premium payment of 14 of 1% on the par value of Bite aston cicaiccise $1,128 $1,701 
thele bends, We shall be glad 'to discuss this dréangement with you. Mei co ee oe A Prospectus describing the issue will be furnished on request. 
Investments® ........ 41,501 55,500 ' 
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Bak, BPE 6555 cencses SO ce tes ; 
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Metropolitan Buildin 276 St: James Street West Deficits «+... tissse . 326,256 305,334 F 
Toronto : Montreal ere ee ee a 66 KING STREET WEST, TORONTO : i 
Telephone: Elgin 0161 Teleph Hert 4261 Working capital ..... 40,988 61,653 Telephone: ‘WAVERLEY. 1891 
Offices at 
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The Editorial Page 
Retreat From 


Like many “reform” governments before it, 
Mr. Attlee’s labor regime is finding implementa- 
tien much more difficult than pre-election plan- 
ning. To Albertans who remembered the tub- 
thumping promises of the late Mr. Aberhart be- 
fore be came into power, and the continuous alibis 
later: to the people of Saskatchewan who recall 
Mr. Douglas’ socialistic plans of two years ago, 
and the actual resuits today, the pattern now un- 
folding in Britain will be familiar. Let’s look at 
what has happened to the huge iron and steel 
industry. 

Mr. Attlee announced that this was far too im- 
portant to be left in private hands, and the Gov- 
ernment would take it over immediately. Plans 


called for the Government assuming control with - 


the individual companies themselves doing the 
actual job of transferring ownership to the state. 
Then came complications. 
In the important export field where lie Britain's 
main hopes of recovery, doubts arose as to how 
fereign competitors might regard shipments of 


- government steel. But there was more immediate 


trouble at home. 
The steel industry had plans for spending no 





Socialization? 


less than £168 millions (almost $700 millions) 
on immediate and urgently needed modernization, 
Wear and tear during the six years of war has 
to be repaired and obsolete plants and processes 
replaced. Naturally the individual companies were 
somewhat loath to spend all this money with cer- 
tain suicide staring them in the face. And the Gov- 
ernment, uncertain ag to actual support and the 
source of the huge funds needed, was not anxious 
to go ahead on its ewn. 

So the matter dragged for a few weeks, then 
the Government sought the co-operation ef the 
British Iron and Steel Federation. In the words 
of the official United Kingdom Information Office 
a “workable campromise” was reached last week. 
UKIO is somewhat vague on the terms of this 
compromise byt it is clear than nationalization 
is to be postponed indefinitely and in the mean- 
time the British Iron and Steel Federation is going 
to get the industry working and modernized. 

Labor’s Daily Herald greets the announcement 
as’“fone step further on the road te public owner- 
ship,” but other more conservative newspapers 
believe that that goal has been shelved at least 
for the life of the present Parliament. 





Is This Journey Really Necessary? 


Right now and for the next year or two at, 


least, one of the most important departments at 
Ottawa is Veterans’ Affairs. It is directly respon- 
sible for the civil re-establishment of over a 
mijjion young men and women, It is by a long 
way the biggest spending department. And 99% 
of its work is right here in Canada. 

Regarded from any angle it is highly impartant 
that the senior officials of this department are on 
the job. Instead, the three highest, headed by the 
Minister, Hon. Ian Mackenzie, are on a leisurely 
jaunt to Great Britain. In explaining the purpose 
of the trip to reporters, Deputy Minister Woods 

tated “the Minister was anxious to make certain 
that Canadian veterans overseas who come under 
the London administration are receiving all pos- 
sible bencfits.” 

Most people will agree with the Ottawa Journal 
which cldsses the trip as a junket. The Journal 
poimis out that most of our war veterans are in 
Canada, that mogt of the problems concerning 
veterans are in Canada, and many of those prob- 
lems are grave. It argues that if there are same 
Canadian veterans’ problems in Britain. to solve, it 
is neither necessary nor good administration to 
heve the three top officers of the department do 
the trip. This looks like bad management or worse 
in a department where we can afford to have 
none. 


Price Stability is Dangerous Bait 

Fiorello La Guardia is a good friend of Canada’s 
and his blunt talk on matters affecting the common 
interest of this country and the United States has 
been generally approved. But someong seems to 
have advised him badly on world agriculture. 

At the world food conference in Copenhagen last 
week Mr. La Guardia came out strongly for some 
fantastic scheme to stabilize. world grain prices 
and stated that he would eliminate price fluctua- 
tion “by fixing prices at the time seeds are 
planted.” 

Surely after his trip around the world Mr, La 
Guardia should know that every day in the year 
£rain is being sown somewhere in this world. Here 
in Canada we sow spring wheat in March, April 
and May, winter wheat in September. If we move 
north the dates are later, if we move south they 
are earlier. Every month in the year grain is 
being harvested, every month it is being sown. No 
matier what date was chosen for price fixing, 
some would be favored, some would be hurt. 

And even if there was a general seeding date for 
the world, this advance price fixing would be 
grossly unfair. When he plants the farmer can 
have no idea of what his cost per bushel is going 
to be. Everything depends on the yield. 

At 25 bushels to the acre a dollar a bushel may 
return a handsome profit, at five bushels to the 
acre—and there have been lower averages than 
that in western Canada—there will be heavy loss. 

Price stability is a dangerous bait, dangled by 
socialist and agricultural theorists. What the 
farmer really wants is income stability and the 
only way he can get near that is by having prices 
fluctuate, high when crops are short, low when 
they are plentiful. A fixed price regardless of 
yield would only accentuate production ups and 
downs. When crops were good acreages would 
increase out of bounds, when crop were low, far- 
mers would be ruined, 


Congratulations 

Canadian companies carried off no less than five 
firsts in the New York Financia] World contest for 
best financial reports. Over 3,000 individual re- 
ports, representing 80 industries, were examined. 

Heading their respective industries were the 
following: 

Brewing—Canadian Breweries. 

Distilling—Hiram Walker - Gooderam & Worts. 

Food Chains—Dominion Stores, 

Life Insurance—Sun Life. 

Bailways—Canadian Pacific. 

That is' an excellent showing indeed, in a field 
where competition is unusually heavy, 

There are far more companies in the United 
States than in Canada, and many of them are far 
larger too, but in the compiling understandable 
and interesting annual reports, as in a lot of other 
activities, mere volume is not a factor. Let's have 
more reports of the kind that win awards. 


A Booming British Export 


Canadian movie audiences are swarming to 
theatres showing the filmed version of Shakes- 
peare’s “Henry V.” Few of those audiences prob- 
ably realize that they are looking at what is per- 
haps Britain’s biggest single success yet in a 
desperate drive for rebuilding and expanding 
export markets. 

It is not only in Canada that Henry V is gross- 
ing big in building Britain’s dollar supplies on this 
continent. Early indications from U. S. showings 
are that the gross there will make motion picture 
history. J. Arthur Rank who heads this proliferat- 
ing organization which produced Henry V, admits 
he’s a man with a mission to help put Briiain back 
firmly on her economic foundations. His movies 
have made him so successful in getting North 
American audiences that now, for the first time, 
there is a regular market on this continent for 
British films. 

An interesting and significant by-product of 


Rank's films—and exports—is the interest being 
created in other British wares. 


“Please send me a photograph of that dress so- 
and-so wore just before she kissed so-and-so. I 
want to make one like it.” 

“Please tell me what kind of fabric that was in 
the drapes used in such-and-such a scene. Where 
can I get it. I think = can sell a lot of that in 
Canada.” 

Those, we are told, are samples of many indi¢a- 
tions that Rank’s British films are selling mere 
than mere entertainment, 

The film is a powerful purveyor of ideas, pre- 
judices and preferences. It- educational and sell- 
ing strength is immense because its customer is 
so largely unconscious of the forces to which he is 
being exposed. 

Anything that will increase the understanding 
and respect the various segments of the English 
speaking peoples hold for each other is urgently 
desirable. In that work, the J. Arthur Rank organ- 
ization is making a netable contribution. 


About Time, Mr. Duplessis 

After over two years of waiting shareholders 
of Montreal Light, Heat & Power Cons. may 
shortly be offered a settlement for their expro- 
priated assets. It is now reported that Premier 
Duplessis, spurred to action by repeated blasts at 
settlement delays, has taken a hand in the pro- 
ceedings and has put forward a scheme now being 
considered by representatives of Quebec Hydro 
and the shareholders’ committee of M. L. H. & P. 


As The Financial Post has repeatedly pointed 
out, the matter of a fair settlement in this case 
extends far beyond the question of a moral abli- 
gation of the province to M. L. H. & P. share- 
holders. Delays are jeopardizing the standing of 
one of Canada’s outstanding provinces and will 
continue to jeopardize it the longer the dispute 
stands, Only recently the Chicago Daily Tribune 
issued a two-column blast under the heading, 
“Quebec two years late paying for state utilities.” 


The entry of Mr. Duplessis at this stage indicates 
just how serious he considers further delay. It is 
to be hoped that the plan he proposes will be the 
basis for a fair settlement. Time is running out 
and further delays can only serve to encourage 
enterprise to look elsewhere than Quebec for 
production and job-making opportunities, 


Education and Industry 
“Mine is a plea for better understanding be- 
tween education and industry,” said Imperial Oil 
president H. H. Hewetson to the Canada and New- 
foundland Education Association in Edmonton re- 
cently. And he went on to stress the responsibility 
of each to the other and of both to the community. 


No dreamy theorist, businessman Hewetson 
takes an up-to-date businessman’s view on the 
question of how industry and education can help 
each other. For the teachers, he sees a need for 
better pay, commensurate with their heavy re- 
sponsibilities—“Industry should, and in most cases 
does, pay its foremen and group leaders well,” he 
points out. For its dividends, industry gets more 
and better-trained brains, (Imperial Oil already 
employs 320 university graduates with degrees 
ranging through the educational alphabet from 
architecture to zoology.) 

“If I had but one message to the teaching pro- 
fession and to industry it would be to get to under- 
stand one another better and to do so by more fre- 
quent contact in the community in which we live,” 
said Mr. Hewetson. “We have opportunity to- 
gether to develop and to advance thinking for an 
expanding economy and a better democratic way 
of life.”- 

That's quite a step forward from the position 
held by some businessmen years ago, by fewer 
more recently. There was an unenlightened day 
and there were narrow-minded men who looked 
upon all professors as men who misguided young 
minds away from reality into dangerous fancy and 
discontent. And there were a few industries that 
sought to lure youngsters out of school and into 
cheap employment. Modern industry’s view, as 
expressed by Mr, Hewetson, marks a good and a 
long step in the other direction, 


A Pat For the Senate 


The Canadian Senate did some good work dur- 
ing the recent session. On more than one occasion 
it completely disregarded party lines in connection 
with important bills and topics. 

The bill extending control of foreign exchange 
was an example. Here most senators forgot about 
their party affiliation. In the matter of taxation 
reform and immigration, the Senate has also taken 
a constructive lead. Not so satisfactory was its per- 
formance in upholding the indefensible ban on 
margarine, but at least it had more courage than 
the Commons, which has refused to face this issue 
at all. 

The Senate usefulness should increase. It can 
do a good many jobs much better than the Com- 
mons if it is given a chance to do so. It is to be 
hoped Parliament gives it that chance. 


Stop Me If— 


Judge: So, not content with stealing $500, you went 
back and took a couple of watches, some rings and 
other jewellery? 

Burglar: Yes, your honor, I remembered that-money 
alone doesn't bring happiness, ‘ 


Prometer (trying to raise capital for a new scheme): 
“But, my dear sir, it will make enormous profits later. 
Just now it's only in its infancy.” 

Financier: “Maybe; but I'm not in mine.” 


, 





Post 
Scripts 


Back to the West 


The son of a clergyman, Burton 
Taylor Richardson, newly appointed 
editor of the Saskatoon Star-Phoenix, 
is a western Canadian whose news- 
paper career as 
taken him far 
from , Canada 
and back again, 

Born at Sel- 
kirk, Manitoba, 
young Richara- 
sen was schaoied 
A at Rauleau, 
eaMaple Creek, 
Melfort and 
Grenfell, and 
won the Gover- 
ner - General’s 
Bronze Medal in 
1923 for the 
highest marks 
among Grade 11 
students in Sas- 

katchewan. The following year he 

took similar hanors in Grade 12. 

Completing Normal School in Moose 

Jaw, he taught at Pelly and Kyle, Sas- 

katchewan, for a year prior to enter- 

ing Wesley College, University of 

Manitoba. There he was Senior Stick 

of his graduating class in i928. Next 

followed a year as reporter with the 

Regina Leader-Post, then to Syracuse 

University in New York City and 

later the London School of Econom- 

ics. On the side he did some corre- 
spondent work for the Winnipeg Free 

Press. 

Upon his return to Canada Richard- 
son wes given one of the longest as- 
signments of his career covering the 
Sacial Credit Government in Alberta 
for the Star-Phoenix and associated 
Sifton papers over’a period of almast 
three years, when the Aberhart Gov- 
ernment attracted world attention. 
Later he covered both the Saskatche- 
wan and Alberta Legislatures and 
then served as legislative reporter for 
the Winnipeg Free Press before being 
assigned as Free Press correspondent 
in Ottawa in 1940. 

During the war Richardson had a 
grandstand view of some of the most 
dramatic developments in Canadian 
history, including the first billion- 
dollar budget, the tremendous expan- 
sion of the Canadian Air Force, Navy 
and Army, the Quebee and other 
world conferences held in this Domin- 
ion: As one of three newspapermen 
invited to visit Australia as the guest 
of the late Prime Minister Curtin, 
tally burly Richardson travelled 33,000 
miles. He visited all the important 
cities of Australia and New Zealand 
and made a trip to the Pacific war 
front. 

In 1945 the Sifton papers appointed 
him head of the Washington Bureau, 
but later that year he went to Lon- 
don, Eng., is a simijar capacity, From 
there lest month he came to Saska- 

*toon to take over the Star-Phoenix. 
* * e 
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Key Diplomat 

Recent triplerplay In Ottawa’s De- 
partment of External Affairs centres 
around Norman Alexander Robertson. 

Since the death of Dr. O, D. Skelton, 
Robertson has been deputy-minister 
ef the pivotal and rapidly-growing ex- 
ternal Affairs Department. Thus 
through all the critical war years he 
has been Prime Minister King’s closest 
adviser and counsellor. As Mr. King 


very properly stated last week at his 
press conference: “I can hardly find 
words to say haw much it has meant 
to Canada to have had Mr. Robertson 


as Dr. Skelton's 
successor for the 
past nearly six 
years. No Prime 
Minister has ever 
had a wiser coun- 
sellor or truer 
friend and I do 
not part with him 
easily.” 

But apart from 
all the world cri- 
ses and problems 
which have 
crowded round 
this department 
in the past six 
years, two other 
factars are im- 
portant. First, Mr. King himself is one 
of the most difficult people to work 
with; second, Robertson is not, by na- 
ture, an administrator. He finds it 
difficult, if not impossible, to throw off 
the burden of cares, problems and re- 
sponsibilities which have kept crowd- 
ing round him. He has been anxious 
to get free of the heavy burden of rou- 
tine involved in keeping in touch with 
embassies, legations or outposts in al- 
most every country in the world. 

Last week, Mr. King made up his 
mind, and ance that done, with charae- 
teristic impatience he wanted his 
three top-flight diplomatic career- 
men (Robertson, Pearson and Wrong) 
shuffled about in less than two weeks. 
Thus almost immediately Robertson 
will go to Londen as the first Cana- 
dian “career diplomat” to hold that 
post; Ambassador Pearson will come 
back to Ottawa as Under-Secretary 
(deputy minister) of the Department 
of External Affairs; Hume Wrong be- 
comes Canadian Ambassador at Wagh- 


MR. ROBERTSON 
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—Cartoon by Grassick. 


ington. Very significantly, the top- 
drawer jabs in Canada’s diplomatic 
and civil service have now become 
camplotely interchangeable. 

Londoners, when they meet Robert- 
son, will find a striking contrast be- 
tween him and his predecessor in of- 
fice. Robertson is a shy, reserved per- 
son whose stooped shoulders and bald- 
ness belie the fact that he was only 
42 years of age last March. He has 
little regard for dress, deportment and 
protocol. But Lord Keynes, after 
listening to Robertson summarize a 
contentious and involved debate, paid 
this tribute: “There is nothing more 
to be said.” 

Robertson was born in Vancouver: 
found his way from the University of 
British Columbia to a Rhodes Scholar- 
ship at Balliol, Oxford. He took gradu- 
ate studies at Brookings Institute in 
Washington; later tutored in econom- 
ics at Harvard. In 1929, he joined the 
Department of External Affairs by 
competitive examination and was 
posted for a few months in Washing- 
ton. In September, 1929, he came to 
Ottawa and has lived there ever since. 
He held the rank of Counsellor in the 
department in 1941, when he was 
named under-secretary to succeed Dr, 
Skelton. 

In those intervening 12 years he had 
became recognized as one of Canada’s 
top negotiators of trade agreements. 
Teamed with Hector McKinnon and 
Dana Wilgress, these three men laid 
the plan and pattern of Canada’s pres- 
ent trade and tariff structure with 
Britain, United States and many other 
countries. 


It is not without significance that - 


Norman Robertson is being posted to 


Britain just prior to the commence-’ 


ment of the mast momentous interna- 
tional trade deliberations, slated to 
begin in London with a preparatory 
meeting on October 15. 


Mauagement Has To Go Half Way 


Attitude, Policy, Personnel 
Must Be Sympathetic Toward 
Employees’ Human Traits 


Elliott M. Little, managing director, 
Anglo-Canadian Pulp & Paper Mills 
Ltd., Quebec, is a former director of 
Canada’s wartime National Selective 
Service. Here are some of his ideas 
on the responsibilities of management 
in the job of working out good indys- 
trial relations. They are fram a paper 
prepared for the annual meeting of the 
Canadian Political Science Association. 


While good relations must be a two- 
way affair, the principal cause of poor 
labor relations is the failure of manage- 
ment to place industrial relations on a 
sufficiently high level of importance in 
the affairs of management. For, two-way 
or not, the matter of whether labor re- 
lations are to be good or bad rests prim- 
arily on the shoulders of management. 
AS managers, ours is the position of 
leadership, ours the responsibility to 
take that lead, ours the responsibility 
for the organization and for its systems 
and its practices, or malpractices, and 
ours the responsibility for the attitude 
toward labor and the atmosphere in 
which our people must work. 

These things are not the responsibility 
of labor or of government; they are ours, 
management's. They should not and can- 
not be done for us by labor or by govern- 
ment as well as we should be able to do 
them ourselves. To the extent that our 
individual industrial relations are im- 
perfect, we should first look for the 
imperfections in ourselves, not in others, 
Too many managers condemn labor yet 
we cannot produce without them. We 
loosely damn the unions, yet manage- 
ment, present or past, has been, in some 
degree responsible for the conditions 
which brought about the growth of 
trade unions. The unions are here to 
stay. Damning them will not make them 
more reasonable, In the hands of man- 
agement, and principally in its hands, lie 
the responsibility and onportunity for 
educating labor as to the problems, the 
difficulties, and the hopes of the enter- 
prise. And management must see that 
this educating is done continuously with 
the proper attitude, and in the correct 
atmosphere. There will be irritations, 
many of them, because in Jabor and in 
trade unions, are the imperfeetions and 
weaknesses of human natyre, Manage- 
ment should first realize that manage- 
ment is largely responsible for good 
human relations. That is the first step 
toward good industrial relations. 


The second step toward ‘better indus- 
trial relations is to have a policy, I be- 
lieve an industrial relations policy can 
be boiled down to one word, attitude. It 
is management's job to determine the 
proper attitude toward its labor, and to 
see that that attitude is developed and 
practiced by and through the various 
facets of management. 


I do not believe that we will be suc- 
cessful in developing the proper attitude 
unless we believe in people, unless we 
are convinced of the fundamental 
decency and reasonableness of the aver- 
age man, I am convinced that the aver- 
age man in the ranks of labor is an up- 
right person, decent, reasonable, and 
with the capacity and desire to co-oper- 
ate. To be canvinced of the inherent 
goodness in the average man is in no 
way at variance with the knowledge 
that not everyone is perfect. We have 
greed and unreasonableness and impati- 
ence and other weaknesses, in degree, in 
the ranks of labor, but so have we in 
management. To condemn labor for 
those weaknesses is to similarly condemn 
ourselves, 


Failure to see labor’s point of view, 
failure to understand human natyre, will 
prohibit the development of that attitude 
So essential to good relations. I believe 
we must strive hard to understand 
labor. What is it labor wants? First and 
foremost they want security, security of 
income through security of position. 


They get a greater feeling of security 
if they are part of a successful organiza- 
tion and they are prepared to go a long 
way, farther than many of us realize, to 
help make and keep the enterprise suc- 
cessful. They do not want soft, or weak, 
or inefficient management. They sense 
that such management spells insecurity. 
They want efficient management accom- 
panied by fairness and fivymness. 


Secondly, they want tc belong. They 
want to feel that they are in it, a living 
part of it, on the team. This is a most 
important psychological factor which so 
many of us overlook. Labor will not 
relish being treated as mere cogs in the 
machine. They do not like to be ignored, 
riciculed, or treated condescendingly— 
nor would we in management. If we 
‘treat them as human Leings with intel- 
ligence, we will get the best from them, 
to the greater benefit of the business. 
Ignore them, or kick them around, and 
as in the case with the dog, we can ex- 
pect to get our rump chewed off. 

Assuming we have developed the 
attitude which will promote good indus- 
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trial understanding, the next stép is to 
be certain that the necessary machinery 
is set up to see that that policy of atti- 
tude is administered consistently and 
continuously by people who are familiar 
with it, agree to it, and are qualified for 
it. 

The first cheek which every organiza- 
tion should have on the application of 
that policy is through a personne] direc- 
tor, Above all, he should be a person 
rather liberally endowed with the milk 
of human kindness. 

But the best personnel director in the 
world cannot guarantee the maintenance 
of that attitude unless it is applied also 
in the day-to-day contacts which man- 
agement, through departmental super- 
intendents,. foremen, assistant foremen, 
and chargehands, maintains with all the 
employees. Management 
only of the general manager. Manage- 
ment, in my conception, is practically 
everyone in the organization who carries 
responsibility. I am convinced that to 
the extent to which we fail short of this 
conception of management, we will fail 
in achieving good human relations in 
industry. 

We so often forget, that idle hands, 
and particularly idle minds, breed dis- 
satisfaction and discontent, In analysing 
ourselves, do we not find the same con- 
dition, and in analysing ourselves, we 
are analysing our labor. Too often we try 
to keep their hands busy, but not their 
heads. We forget the fact that they not 
only have intelligence, but they want it 
put to use. We must not forget this last 
point. They have thinking power which 
they know, and which we have not fully 
realized, can be put to fuller use, to the 
greater assurance of success for the busi- 
ness, and the greater security of position 
and income which labor so earnestly 
wants, and, believe me, is prepared to 
work for. I am convinced that the 
clamor of unions for labor-management 
committees stems primarily from their 
desire to be put to, greater use, rather 
than from any wish to take over the 
reins of management. 

I do not believe good industrial feel- 
ing will prevail generally until a very 
much larger part of the organization or 
personnel in each plant are made more 
a part of management. To my mind, it 
is the positive approach to those Siamese 
twins, good management and good rela- 
tions. The mere setting up of machinery 
to handle grievances lays too much em- 
phasis on the supposition that grievances 
have to exist. It is not enough, it is too 
negative, 


consists not: 





What Others 
Are Saying 





Editerial of the Week 


Democracy Issues Challenge 


Windsor Star 
When Mr. James F. Byrnes spoke in Stuttgart, 
Germany, his was not the voice of the United States. 


Rather, it was a challenge thrown out by militant 
democracy, seemingly aroused at last to do battle with 
other ideologies which have maintained a monopoly 


on aggressiveness. 

That something has to be done about Germany, 
beyond the present cloying guardianship, has long 
been evident. Things have not been standing still 
there, for such a situation can never remain static. 
Rather, there has been a steady deterioration. 

Mr. Byrnes comes forward with a ciearcut proposie 
tion. He wants the occupying powers to join together 
in a federal administration. This would give the 
Germans the opportunity, under proper supervision, 
‘o stand on their own feet again economically, to 
resume production and to engage in commerce. He 
would give them an incentive to work out their own 
salvatian. 

He is not urging us to be gentle with the Germans. 
He wants only an opportunity for them to take their 
proper place in world economy, for the good of the 
whole world. 

He obyiously daes not expect Russia to retreat from 
its palicy, which he characterizes as an intent to make 
Germany a satellite. But, he says, if the Soviet will 
not participate in his plan, then the United States, 
together with any other nation of goodwill, will bring 
what measure of order is possible out of the present 
chaos, 

These are not empty words. The United States and 
Great Britain, their patience exhausted, have already 
taken steps to proceed jointly in their zones of occupa- 
tiqn. This means that they are near the end of the 
appeasement policy in respect to the Soviet, Democ- 
racy, too long supine, is starting to use fighting langu- 
age. It must now back up with action what it has 
said through the mouth of Mr. Byrnes, 


Other People’s Views 


NO REASONABLE PERSON, declares the Van- 
cauver News-Herald “will dispute the western farm- 
er’s desire to obtain ‘parity prices’ for his products 
which will keep his income on a par with those of 
other workers. But, particularly in these days of 
bonuses, allowancés and rising food prices, the farmer 
is not quite as bedly off, comparatively, as he has 
convinced himself.” 


CHURCH GOING AS A PUNISHMENT is strongly 
disapproved by the Peterborough Examiner. Com- 
menting on the actian of a magistrate in sentencing 
three young men to attend church for two years, it 
states: “are they not likely to be turned from religion 
forever? Is there not a likelihood that such chureh 
attendance may make hypocrites of them? We cannot 
imagine that an experienced magistrate seriously 
thinks that compulsory church attendance will have 
a reforming effect on anyone who has reached adult 
life.* We suspect the magistrates who impose such 
conditions of playing to an unthinking element in 
the population, and of seeking a cheap reputation ag 
moralists.” 


MR. KING IS RIGHT, declares the conservative- 
minded London Free Press, when he said there 
was too much publicity at the peace conference. “It 
may be heretical from a newspaper standpoint, but we 
will confess that we agree with Mr. King. The free 
press of the world, and this was particularly true af 
the United States, were loud in their demand for open 
sessions of all the international conferences. They 
feared that there would otherwise be secret agree- 
ments. 

“But it has been carried to an extreme. No cabinet 
could carry on successfully if its meetings were all 
open. The leaders at Paris or the Security Coungeil 
of the United Nations Orgaization can never forget 
the electorate back home—not even dictators. They 
take a stand and then are adamant in that pasition. 
Yet government in this country, or any country, can 
only be carricd on by compromise and by give and 
take, The Peace Conference can only succeed in the 
game manner,” 
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Maritimes 


new Nova Scotia routes, which it had 
planned to cancel at the end of Aug- 
ust. Pending a hearing before the 
Air Transport Board, schedules con- 
tinued on a day-to-day basis. The 


company complained that the Post & 


Office Department, rather than the | 
ATB, in effect had final say as to. 
whether a route should be operated | 
—because its mai] subsidy usually | 
meant the difference beiween profit | 
and loss, on feeder lines. MCA mean- 
while, however, was expanding its | 
Maritime-New England flights. 


Farmers in Conclave: Charlotte- . 


town was host, this week, to direc- 
tors of the Canadian Federation of 
Agriculture, meeting for the first 
time in the Maritimes. A plenary 
scasion, open to all farmers and to 
federal and provincial agriculture 
officials, was scheduled for Tuesday. 


Fear Potate Glut: Island potato 
growers faced the prospect of a 
bumper crop, but of uncertain mar- 
kets, for several reasons: 1. Abund- 
ant crops also in Ontario, Quebec 
and the eastern United States; 2. 
Shortage of refrigerator cars, tied 
up with shipments of bacon and 
ther processed meats; 3. Lack of 
rail ferry service and of storage 
facilities; 4. Dollar parity, which 
threatened to cut export revenues 
by about 12 cents a bushel. 


Celdwell Lauds Co-ops: The Fed- 
eral Government has yielded to “an 
intensive campaign, organized and 
financed by monopolistic enterprises 
and speculative interests, against the 
co-operative movement,” M. J. Cold- 
well, CCF leader, charged in Antig- 
heart of the Maritime co- 
operative movement: “The real 
batile today is between those who 
believe in economic freedom as well 
as political freedom, and those who 
Geny that economic freedom is 
essential to democracy.... In many 
countries, including Canada, labor, 
co-operatives and democratic Social- 
ism, find common ground.” 


Special Session Sought: Nova Sco- 
tia’s Federation of Labor (CCL) 
pressed for a special legislature 
session, on unemployment and other 
issues, and to clear the path for a 
national health and welfare pro- 
gram. Despite insistence by Labor 
Minister Lauchlin Daniel Currie 
that the province would not relin- 
qguish its jurisdiction in the labor 
field, the Federation pressed for such 
a step, in favor of a national labor 
code. 


Research Bedy Takes Shape: Com- 
position of Nova Scotia's Research 
Foundation, established by the legis- 
lature last spring, was outlined by 
Premier Angus Macdonald. Heading 
the body which will advise the Gov- 
ernment on scientific and techno- 
logical matters, will be a scientist 
es president, and an economist as 
vice-president, aided by governors, 
who will be experts in various in- 
dustrial lines. Funds up to $30,000 
yearly will be voted to the founda- 
tion. 


Must Close Gap: The gap between 
Canadian electors and elected must 
be closed—“\if our democratic prin- 
ciples are to function and be 
strengthened, all must accept re- 
sponsibility with their elected repre- 
sentatives” New Brunswick's Pre- 
mier John Babbitt McNair told 
Ontario-Quebec-Mariltime Kiwane 
jians: “An active public opinion can 
influence any piece of legislation; 
only apathy or indifference on the 
part of the electorate, makes pos- 
sible legislation or administration, 
inimical to the views and interests 
of the majority.” 


Allow Heavier Loads: Preparing 
for heavier postwar motor traffic, 
New Brunswick increased weight 
and load limits on its highways-—by 
2,000 Ib., in most classes, setting new 
maximums ranging from 16,000 Ib. 
up to 36,000. The new regulations 
will be rigidly enforced, Public 
Works Minister William Stafford 
Anderson warned. 
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Ontario 


Impatient at Government “inac- 
tion,” Ottawa's Veterans’ Housing 
League acted on its own; took over 
the former CWAC Kildare Barracks 
in Sandy Hill, and settled 20 home- 
less families there; threatened simi- 
lar action toward several other 
properties. Civic and federal auth- 
orities termed the move “precipitate, 
unfortunate,” but said they wouldn’t 
evict the intruders “immediately.” 


Ottawa's Move, Drew Insists: Pre- 
mier George Drew did not agree 
(with Justice Minister Louis §&t. 
Laurent) that the onus was on the 
provinces to move for another con- 
ference with Ottawa, The last con- 
ference, in May, he recalled, had 
adjourned on motion of Finance 
Minister Ilsley, and on the groynd 
that more time was required to 
study the proposals advanced. “It 
is the duty of the chairman (Prime 
Minister King) to call it together 
again at the earliest possible date” 
Drew insisted. Drew definitely con- 
firmed that the legislature would 
meet (probably in early November) 
to discuss a new tax setup. 


Strikes Threaten Power: Strikes 
threaten the province witha serious 
power shortage, “within a few years, 
perhaps sooner,” Vice-Chairman 
George Holmes Challies of the On- 
tario Hydro Commission, warned the 
Ontario Municipal Electrical As- 
sociation: “The inevitable result will 
be that the commission will be un- 
able to complete additional plants 
and distribution facilities.” A five- 
year expansion program contem- 
plates $60 millions expenditures. 


Biggest Tousist Year?: With July 
tourist traffic at a new high (187,783 
visitors for two days or longer, top- 
ping the previous peak, July 1937, 
by 651) the province looked forward 
to the biggest season im its history 
(present record 779,302 in 1937). In 
July, Ontario had more than 50% 
of the Dominion’s tourist influx. In 
the firat seven months of 1946, her 
total of 464,278 was 98% above the 
same period a year ago. 


To Combat Cancer: Armed with a 
fund of $860,000 in cash and $260,000 
in pledges, Ontario planned a new 
war on cancer, with a fully-equip- 
ped treatment clinic scheduled to 
open soon at Kingston, and diagnos- 
tie and “follow-up” clinics to come 
later in several northern centres. 
While the Cancer Treatment and Re- 
search Foundation’s campaign had 
fallen short of its $2 milliong goal, 
Chairman Arthur R. Ford believed 
the deficit might be written off, 
against the public interest stimulated 
in the movement. 


Blow for simokers: Early Sep- 
tember frosts east Ontario tobacco 
growers over $2 millions, they esti- 
mated, voicing fear of further dam- 
age before crops were harvested. 
Delhi area alone reported between 
5,000 and 7,000 acres, representing 
about seven million pounds, destroy- 


The CHINESE 


did not invent 24-sheet Posters; 
but long, long ago, a wise old 
Chinese philosopher wrote this: 


“One picture 


teh thousand 


ue 


IN 









words! 


Prairies 


“Prolonged and widespread indus- 
trial strife” is disuniting Canada, the 


| House of Bishops of the Church of 
'| England 


in Canada, meeting in 
Winnipeg, deplored; appealed “to 
all who are concerned, to consider 
the welfare of our country”; prayed 
“that an agreement may soon be 
reached, which will allow Canada 
to fulfill her destiny”; warned: “Dis- 
regard for the laws of our country, 
and uncompromising — selfishness, 
will only lead to increased suffer- 
ing.” 

Barkis Might Be Willin’: Premier 
Stuart Sinclair Garson definitely did 
not chooge to run in Portage La 
Prairie (which on Oct, 21 will elect 
a successor to the late Harry Leader, 
M.P.). But he was not so categorical 
on the possibility that he might as- 
pire to the mantle of federal Liberal 
leadership, when William Lyon Mac- 
kenzie King doffs it: “That would 
depend on circumstances after com- 
pletion of a Dominion-Provincial 
Agreement satisfactory to Manitoba 

.. at present I do not know.” 

Busy Bay Season: Six British 
freighters, first to traverse the Hud- 
son Bay route since 1939, had load- 
ed approximately 1.9 million bushels 
of wheat at Churchill last month; 
three more were due to arrive within 
the next week, to take aboard an- 
other million bushels. Also shipped 
via the northern route, had been 
three carloads of Saskatchewan pop- 
lar, for use in matches. The province 
was unable to fill an order from Hol- 
land, for sufficient poplar to pro- 
duce 250,000 pairs of wooden shoes. 

End Hospital Bill Nightmare: 
“Hospital bills will no longer worfy 
Saskatchewanians” Premier Thomas 
Clement Douglas promised, outlining 
the province’s hospital insurance 
plan, schedyled to start Jan. 1, guar- 
anteeing free public ward hospital 
accommodation (not medical atten- 
tion). Collections of $5 per capita for 
the service were due to start Oct. 1; 
the annual fee (maximum for one 
family $30, payable in installments 
if necessary) was expected to yield 
between $3 and $4 millions, with the 
province contributing another $1 
million, Authorities outlined plans 
to increase hospital accommodation 
to 4,309 beds, or 4.8 per 1,000 of 
population (against 4.5 per 1,000 ad- 
vocated by U. S. health authorities). 

Canada-First Bricks: Saskatche- 
wan’s CCF Government took a 
strictly Canada-first stand on sale 
of bricks from its Estevan plant, in- 
sisting that at least 80% of total out- 
put be sold at home “though” said 
Premier T. C. Douglas, “we could 
get up to $5 more per 1,000 in the 
United States." Acquired and reno- 
vated at a cost of $200,000, the plant 
now reports daily production at 40,- 
000; estimated yearly output (since 
the plant cannot operate throughout 
the winter) 12 million bricks. The 
Dominion Government gets first pri- 
ority, for its housing projects; then 
come hospitals and other provincial 
projects; the balance going to private 
dealers, 


CCF Buys Hay: The province an- 
nounced plans to buy in all surplus 
hay, for resale in deficiency areas, 
as another step in its campaign to 
conserve feed and fodder. Acting 
through municipalities, the Govern- 
ment will contract with farmers in 
surplus areas, to provide hay, pay- 
ing an advance of $3.50 a ton—full 
payments to range from $5 to $15, 
according to grade, The Government 
reserves the right to cancel up to 
Jan. 13 next, in which event, it will 
forfeit any advance payments made. 


Social Credit Test Near: Next 
week might give Alberta the answer 
to an Il-year-old question—could 
Social Credit, as conceived by the 
late Willlam Aberhart, be made to 
stick? On Monday, the Appellate 
Division of the Supreme Court, was 
to review the validity of the Man- 
ning Administration's “Bill of 
Rights,” enacted in April (providing 
for creation of a five-man board of 
credit commissioners, to evaluate the 
province’s economic resources, as a 
basis for future Social Credit divi- 
dends. 

Calgary Big on Army Map?: Cal- 
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Quebee 


Political hecklers in Pontiac rid- 
ing had a field day. Only once in 30 
years (in the Conservative landslide 
of 1930) had the constituency swung 
out of the Liberal column; but there 
always had to be a second time, 
and Liberal, Progressive Conserva- 
tive, CCF, Labor-Progressive and 
Union of Electors candidates, were 
all in the field in the by-election to 
fill the late Wallace Reginald Mc- 

Donald’s seat, All encountered jeers, 

as well as cheers, in the five-way 
contest. Real Caocuette, organizing 
the Union of Electors, termed him- 
self an ex-Social Crediter, who had 


repudiated the banner of Solon Low. 


Raps Communist Control: Com- 
munigm could lead to a third world 
war, in which Canada would be in 
danger of becoming the principal 
battleground, Most Rev. Georges 
Bishop of Chicoutimi, 
warned: “ . . . shameful to see 
certain of our workers allowing 
themselves to be led by foreign 
organizers—notorious Communists, 
sometimes—who have succeeded in 
taking the lever of command of 
neutral and American unions in our 
province.” He bade Catholic workers 
join the National Catholic Syndi- 
cates, “led by our own people, with 
a Christian social doctrine as direct- 


Melancon, 


ing principle.” 


Can- 
ada cannot retain her place as fourth 
industrial country in the world, 
without increasing her population 
by planned immigration, David 
Arnold, Croll, M.P. (Toronto-Spa- 


Wanted—More Canadians: 

dina) warned Montreal Kiwanians: 
“We shall never prosper as we 
should if we export our raw ma- 
terials to be processed in other 


countries and then sent back here 
in the shape of manufactured goods, 
We have to decide now whether we 
are going to use our war-built in- 
dustrial machine , . . or whether 
we are going to tear it down and 
go back to sending our natural re- 
sources elsewhere.” 


Jobs for 1,000: Jobs for 200 “almost 
immediately,” and for 1,000 within a 
year, were promised Montreal ag 
Federal Electric Mfg. Co. announced 
purchase from WAC, of a plant cov- 
ering 10 acres, to manufacture auto- 
matic telephone, aircraft radio and 
navigation equipment. 





gary would become one of the 
largest permanent force military 
centres in Canada, with an establish- 
ment of at least 3,000, if negotiations 
now under way between the Depart- 
ment of National Defense and the 
city, “jelled.” Ottawa offered $5,000 
for approximately 103 acres of city- 
owned land immediately east of the 
present Currie Barracks property; 
the ~ asked, in addition, that all 
hutments at Mewata Barracks be 
turned over to it, for use as housing, 
as they are declared surplus. 
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Weekly Star gives him 
tion, editorials, digests, 
etc... 


CANADA'S 
MONTRBAL 


~~ Siehense-Couuer, | 
JOHN M, BUCHANAN | 


y ™ 
West Coast 

“A certain country, which has its 
chest out” threatens British Colum- 
bia’s salmon fisheries, “and I don’t 
see how we are going to stop it” 
Major A, J. M. Motherwell warned 
in his retiring utterance as chief 
supervisor of fisheries: “That coun- 
try is outfitting boats, and going 


jinto the fishing business in a big 


| way. 


We were able to stop the 
Jape, off Bristol Bay; but from the 
attitude of this other country, it 
is going where the fish are, regard- 


‘less; and that is off the B. C. coast.” 


Liberals “Use” Reds?: Communists 
in Canada “are openly undermining 
the country’s productive capacity, 


_and spoiling the good name of hon- 
est trade-unionism,” John George 


BUSINESS THIS WEEK 


The Canadian farmer is not just a farmer in name 
only — he’s a shrewd business man. Proof of that 
can be found in the merchandise he buys — most of 
it nationally-known commodities — brand names — 
familiar advertised goods. He's not afraid to spend 
money for quality because his preference for the best 
usually springs from hard and long experience. 


He’s just as business-like in his reading habits. 
He prefers quality and the Family Herald and 
— with top articles, fic- 

arm news, 
. in generous helpings. In fact, more straight 
farm editorial content than any.other Canadian rural 
magazine ... That's why more than 300,000 Cana- 
dian farmers prefer the Family Herald and welcome 
it each week as an old and trusted friend, and why 
Family Herald advertisers find such a ready and 
receptive response to their sales messages. 


Family Herald «Weekly Star 


Fw 818). Fe 


Retablished Pome 











Diefenbaker, M.P., Lake Centre, 
warned in Vancouver; charged Lib- 
erals "have deliberately encouraged 
the spread of Communirm, to defeat 
the Progressive Conservatives”; 
branded the federal administration 
“government by brain trusters and 
bureaucrats, the quiz kids of the 
ivory towers.” 


Apples Aplenty; Pickers Scarce: 
Okanagan Valley, looking forward 
to one of its biggest apple crops, 
faced prospects of a labor shortage 
to harvest it; appealed urgently for 
men, women and children to volun- 
teer before mid-September. Despite 
recent hail and wind storms, the 
yield was estimated at 7.5 million 
boxes; some predicted it would be 
nearer the 1944 record of 8,140,707 
boxes. 





THE FINANCIAL POST AU al JULY JUNE MAY Year Ago 

PRODUCTION INDEX Re eee bees 190.1 288.2 
GOVERNMENT FINANCE (millions of $) 

Dom, total rexenue .,.......... 253.0 262.3 285.7 237.5 

Dom. total expend. ..........06 eene 190.0 240.3 243.1 307.8 
MERCHANDISING 

Dept. store sales index no. (1). sone 159.7 191.8 208.8 123.2 
eRetail sales index (no.) ........ eee 195.5 216.0 216.9 176.5 
eWholesale sales | index Rit cides ores 249.3 241. 259.8 203.7 
Country store (% change pr. yr.) eee +147 10.0 + 17.2 
FINANCE 

Dividend avr index (5)... ooee 146.0 144.9 143.2 140.0 

Bank debits (1) ..........0eeee e TTY) sone 190.2 206.4 206.:3 

Bank deposits dea 1): cesens er cove deen, elaks 253.1 228.6 

Money supply (millions §) . tees 6,975 7,106 6,051 
NEWSPRINT CAPACITY 

Production ratio .,. sees 99.2 06.5 96.3 V8 

GHipMent ratio oi... ccevevvecss eens 101.3 93.2 98.2 81.1 
RAILWAY FREIGHT LOADINGS 

Tons (D.B.S.) index ........... ee 187.9 193.7 186.3 204.4 

Cars (D.B.8.) index ..... ..... eee 150.7 141.3 146.4 151.2% 
COST OF LIVING 

CEA OE ides cacurecealene 125.6 125.1 123.6 122.0 120.5 
EMPLOYMENT INDEX, D.B.S. 

BAN] industries ..,.... cece ee eres 173.5 169.9 169.3 195.5 
eManufacturing ....,..,..,+% epee 187.2 184.6 186.2 207.2 
ePayrolls (June 1/41 100 (2) cecsceceeeese 142.2 137.0 138.0 148.9 

SSS 
Jan. Ll to date Change 
RAILWAYS 000's omitted) 1e46 1945 1946 toa5 % 
eCarloadings (week Aug. 31) .... 78.7 75.8 2,362.2 2,403.1 1.7 
oy P.R. gross rev. (Aug. 31) .... 8,346 6,451 182,926 204,166 10.4 
C.N.R. gross rev. (Ju y) oiwe 34,425 39,845 220,602 253,714 —~33.1 

C.N.R, net rev. iJuly! ....ccee 5,518 25,150 48,482 —48.1 
eC.P.R. gross revenue ‘July) ... oes 28,978 143,510 183,706 -—~10.9 
eC.P.R. net revenue (July) ...... 1,490 3,896 9,43 21,116 —45.2 
IRON AND STEEL, (000's emitted) (June) 

Pig iron production (tons) .... 129.9 159.0 876.0 942.0 —7.6 
Steel production (tons) ........ 214.9 2571 1,449.6 1,505.6 —1.9 
CONSTRUCTION (00's ae 

Contracts awarded (Aug.) SB veove 80,414 41,031 460,692 287,276 =|. 72.3 

Building permis (July) $ ..... 33,107 19, 239,839 100.615 + 188.1 
Cement prod., bbls. (June) .... 1,459.6 1,041.2 5,185.7 3,168.3 -+-63.6 
AGRICULTURE re omitted) 

eee pred,, bbis, (July) .....66 2,164 1,822 26,456 24,676 7.1 

Flour exp., ee a CFONE) -ayoaees 1,066 1,613 7,528 7.491 0.3 

Wheat eae. Be (June) .....6. 9,947 43,205 79,568 110,485 —2A.2 
eCaitle sales anes (4) cccweere 177.6 156.2 1,042.8 1,073.6 1,9 
sHog sales (Aug.) (4) ....... eee 210.7 338.7 2,963.8 4,072.7 —37.2 
SEA FISHERIES (000's emitted) 

eCateh, cwt, (July) ........ e>s0e 1,646 1,599 5,723 6,110 8.3 
sLanded value (July) $ ....ee+0 1,742 8,175 17,190 27,961 —38.6 
NEWSPRINT (000's omitted) 

recurs SOUT. cise ttbacenee 344 266 2,008 1,545 + 20.2 

Exports, tone (June) ......+... 322 253 1,960 1.508 +304 
MINING AND OILS (0060's omittea, 

Coal prod., tons (June) ....ee05 1,258.8 1,277.2 9,050.4 8,462.8 6.9 

Gold rec. tine oa.) (May) ...... 229 222 1,180 1.083 ae 

Petroleum prod. (bri.) (June) .. 621.9 672.9 3,870.4 45218 144 
ELECTRICAL POWss oureut mee rar) (July) 

eTotal monthly kw.h. ... 3,281 24,100 23,949 + 0.6 
FOREIGN TRADE (millions a 3) 

@Importe (TUlY) cece eceeceeeegeee 161.6 138.7 1,041.5 937.4 + 10.9 

Exports (July) ........++ eevecee 188.7 282.7 1,251.5 2,001.1 —37.5 
FINANCE (millions ef $) : 

Rank debits (May) ... ....sse+ 6,116 6,894 me 26.582 +88 

Bond gales (July) ......+s-seees 203.6 423.4 2, 4,034.2 —38.7 

Life insurance sales (July) .... 108.9 56.8 94, $ 373.6 + a9 
OTHER ante ar t FACTORS nee omitted) 

Shoe prod., pr. (June) ......... 3.3 22.4 19.2 + 19.9 

Cigarette cons, (no,) (June) .... Liat 1,182 6,951 6,884 0.9 





(1) Base period 1925-39100, 
(2) All industries, 
eNew items for week. 








For Sale 


The ability to create and 
the facilities to produce 
effective advertising in 
all media. 


Inquiries invited from 
those having authority to 
make decisions. 


ADVERTISING 
COUNSELLOR 


330 BAY ST. TORONTO 
ADELAIDE 3762 
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home columns, 


FAM MAGAZINE 


CANADA 


(4) Total at yards and plants. 
(5) Nesbitt, Thomson, ets. 





DORION RED LAKE MINES has 
completed a road to property and 
camp buildings to house drilling 
crew. Work is expected to get un- 
der way shortly in initial drill test. 


—_—.._. 










Ulman Stromer, first 
man lo wrile on the aS 

subject o ¢ ——_ eee 
ing. 1328 - 1407 A.D 
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GOVERNMENT 
AND 


CORPORATION 
SECURITIES 


Enquiries Inuiled 


A. E. AMES & CO. 


LIMITED 
Business Edctablished 1889 


Teronto, Montreal, Winnipeg, Vancouver, Victoria, New York, London, Bng, 


McFETRICK-SCARLETT & CO. 
STOCK BROKERS 
Members 


The Toronto Stock Exchange 
Montreal Curb Market 
ORDERS EXECUTED ON COMMISSION ONLY 


TORONTO MONTREAL 
184 Bay Street 132 St. James St. W 
ELgin 1281 Plateau 8525 


R. Herbert Scarlett John McFetrick 


and institutional building; alse reads, sewers and water- 


The Knowles Construction Company is staffed with men 

who possess wide technical knowledge and experience. 
Consult us now on your plans for industrial, commercial 

mains. Inquiries also welcomed from firms and municipalities 
planning or requiring housing developments, commercial alter- 
ations, maintenance problems and reconversions. 















Neel H. Knowles, Pres. G. B. Knowles, Gen. Mgr. 


WN» 























é supply. The * ‘seerets™ 
& trom country to country .. . giving 
ost useful and valued products, 





‘eden, It is a part of thousands of products and wraps many 
thousands of others. It carries the words of millions back and 


forth across the seven seas. It is the indispensable 


voice of commerce. 
” 





Canadian businessmen have learned that the name 

Howard Smith is a guarantee of quality. The Howard Smith 
group of mills makes a wide variety of types and grades 

of paper providing a complete paper service—designed to meet 
the needs of every phase of Canadian business. | 


SRE EMO: 


CONT DP) That 


Makers in Canada of High Grade Papert 






















HOWARQ SMITH 
is your guaranties af qpalicy” 


PAPER MILLS LIMITED 








$$$ 
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Meat Packers’ Dispute 
Holds ’Peg Spotlight 


Three big Canadian meat. packers, 
Swift Canadian, Canada Packers and 
Burns Co. are attending meetings 
in Winnipeg this week with re- 
presentatives of UPWA (CCL-CIO), 
presided over by Mr. Justice S. E. 
Richards, industria] disputes com- 
missioner. He is trying to conciliate 
their long-standing dispute over 
terms to be incorporated in re- 
newals of collective agreements be- 
tween them. For three weeks dur- 
amg August, the packers and the 
union argued in Toronto, Finally 
the union ordered its locals to vote 
on the companies’ iniform 5c. wage 
increase offers. Rejection will be 
taken to mean the same thing as 
a strike vote. It is qa foregone con- 
clusion the locals will not accept 
the offer. It is, however, a question 
whether the men want to go on 
strike at this time. Mr. Justice 
Richards’ task is to head off a 
looming strike by bringing the par- 
ties together in agreement before 
the returns from the voting by lo- 
cals are complete. 

- * o 
Conciliation Attempt 
Begun at Windsor 


Windsor's most serious strike at 
Chrysler Corp. UAWA (CCL-CIO), 
which also affects the company's 
Chatham plant and involves about 
3,500 employees, is under investi- 
gation by L. W. Brockington, K.C., 
named commissioner last week. The 
strike began June 18. Up to the 
time of the commissioner’s appoint- 
ment, there had been no report 
ef any effort by either party to 
open negotiations. 

> a 
Anaconda Workers 
Form New Union 

Some of the would-be Anaconda 
workers who don't hold with Ben 
Doherty's UMM & SWA (CCL-CIO), 
have organized a second union as 
a local of CCL’s Brass & Copper 
Workers’ Union. When the new 
union held its organizing meeting, 
ebout 200 members of the UMM 
& SWA were on hand. They heckled 
end booed for a time, but finally 
walked out of the meeting, and 
jJeft Thomas Parks, pro-tem presi- 


dent of the new workers’ body, to | 


get on with his job. 
a a = 
Union Seamen 
Granted Preference 
The threatened tie-up of Canadian 
shipping on the Great Lakes was 
averted last week, when the union 
accepted wage increases of 8 to 
10 cents an hour. The increases 
amount to an average of 20% over 
previous levels, 124% to be effect- 
ive in 1946, the balance in 1947. 
The new agreements extend to 
December, 1947. The operators made 
a@ concession to the union by as- 


suring preferential employment for 
CSU members. 
- ° * 


Turbulent Valleyfield 
Conflict Over 

Arrests are still being made in 
connection with fights and frays 
which occurred during the course 
of United Textile Workers strike 
at Valleyfield. Latest arrest was 
that of Aurele Breton, union or- 
ganizer, who replaced Azelus Beau- 
cage as leader of the local union of 
UTWA (TLC-AFL). Beaucage and 
Kent Rowley, Dominion director of 
the union, are awaiting trials on 
charges of inciting riots during the 
strike. 

Quebec’s Labor Minister, Anto- 
nio Barrette, produced the formula 
for settlement of the Valleyfield 
strike. Provided for is a secret bal- 
lot among the workers to choose 
a union and a joint application to 
the Regional War Labor Board to 
be drawn up between the company 
and the chosen union covering pay, 
working hours, etc. Workers who 
packed the meeting when it was 
decided to go back to work cheered 
loud and long. 


Union Head Fired, 
Streetcars Don’t Run 

At Kitchener, Ont., the public 
utilities commission fired Frank 
Fluvian, president of the Kitchener 
local of Amalgamated Street, Elec- 
tric Railway and Motor Coach Em- 
ployees (TLC-AFL). Oscar Vogt, 
who had testified against him at 
a recent commission hearing when 
reasons for Fluvian’s dismissal were 
discussed, got Fluvian’s job as a 
despatcher, Whereupon 80 members 
of Fluvian’s union walked out in 
protest, The utilities commigsion’s 
24 buses and 12 streetcars were 
idle Monday and 50,000 Kitchener- 
Waterloo people trudged to and 
from their jobs. The commission 
has offered to let the union select 
any one of three judges to arbitrate 
the dispute, but the union insists 
it wants Labor Minister Humphrey 
Mitchell for the job. 

s a . 

Hydro Employees 
| Force Demands 

Eighty York township hydro em- 
ployees, members of Branch 1 of 
the Civic Utilities and Electrical 
Workers, struck this week. Since 
last February the union has battled 
for a voluntary check-off: system, 
incorporation of cost-of-living bonus 
fn wage scales, longer vacations for 
senior men, a pension plan, 15c. 
an hour increases for hourly work- 
ers and an equivalent for weekly 
paid workers, and shorter hours. 
Most of these demands had been 
recommended by a board of con- 
ciliation. The council has been ad- 


A BROKEN STEP | 
put him behind 
the eight ball! 


The delivery man did not notice... 


he tripped on the faulty 


step... and 


Uncertain Market 


Should Aid Sale 
Of Savings Bonds 


OTTAWA (Staff)—Stock mar- 
ket blues hold no fears—so far— 
for officials now readying the 
opening guns in the forthcoming 
Canada Savings Bond campaign. 


Announcement as to terms of 
the new bonds is expected the 
week end of Sept. 28. Before that, 
some announcement about dealer 
participation is likely. To date 
there has been a tight coat of 
secrecy about the offering terms. 
Best guesses here—and they are 
purely guesses—are that the bonds 
will be 10-year term and carry a 
234% interest rate. Limit to each 
buyer is expected to be about 
$2,000. Final decisions on these 
points aré not likely to be con- 
firmed until the last minute— 
especially with market conditions 
in their present nervous state. 


Meanwhile, the decline in stock 
market values has found govern- 
ment bonds holding firm and, if 
anything, strengthening a bit over 
earlier quotations. If present 
market weakness continues into 
October, Canada Savings Bonds 
may look considerably attractive 
to the man-in-the-street, who by 
that time will be more than ever 
nervous about taking a flyer in 
the stock market. 


amant. The strike affects servicing 
of the township’s hydro system, 
doesn’t mean a blackout. 

+ om o 


Calgary Ironworkers 
Accept 1314c. Raise 

For nearly 10 weeks, 50 members 
of Calgary Iron Works’ local of 
UMM & SWA (CCL-CIO) were on 
strike for 25c. an hour wage in- 
creases, a 40-hour week, and off- 
shift differential of 5c. During the 
course of the strike, the union 
lowered its wage demands to l5c., 
eventually accepted 13%4c. 


~ * am 


Striking British Columbia hard- 
rock miners, who are beginning to 
talk of finding jobs in other labor- 
short industries, don’t like the find- 
ings of a special committee of the 
B. C. Department of Mines. A 44- 
hr. week in the mining industry 
isn’t feasible, the committee. said. 
Speaking for striking members of 
UMM & SWA in British Colum- 
bia, Harvey Murphy, regional di- 
rector of the union, said: “We are 
not going to be penalized and be 
the only workers in the province 
who don’t get the 44-hr. week. 

In British Columbia, three pro- 
minent unionists, all members of 
the CCF, quit the party. They were 
R. W. Bullock, member of the boiler- 
makers’ union, Lloyd Whalen of 
the woodworkers’ union, and T. J. 
Bradley, formerly a CCF organizer. 
Pooh-poohing their resignations, 
CCF National Secretary, David 
Lewis said at Ottawa, they were 
all Trotsky-ites anyway. 


need not worry. At small cost you 
can secure protection designed to fit 


Canada Doubts |Montreal Taxi Line Caters % 


Exclusively to Air Travellers 


Atomic Power 


In General Use 


OTTAWA (Staff) — Publication 
this week in New York of the first 
definitive figures on estimated cost 
of producing industrial power from 
atomic energy has aroused . only 
minor interest in official sources 
here, 


First, the cost figures as disclosed 
confirm the general view that it will 
be a long time before this source 
competes with other available 
sources of power. 


MONTREAL (Staff)—With form- 
ation of Airline Limousines, 
this city is getting one of the first 
taxi services catering exclusively to 
airline passengers. 

Airline Limousines is the wholly 
owned subsidiary of Canadian Air 
Express Co. which supplies all 
types of ground service to airline 
companies at Montreal airport. 
Starting off with ten 1946 Cadillac 
sedans the company expects shortly 
to add some special six-door jobs 
to its fleet. 


Specially trained chauffeurs will 


drive passengers to and from the 
airport and downtown ticket offices 


Second, the Canadian view is that|¢or g dollar per person. Airline 


the amount of available material for 
production of nuclear power is so 
limited as to make it much too valu- 
able to “squander” on industrial 
power plants, 


According to the U. S. estimate, a 
Handford-type pile plant (not dis- 
similar to the pile-type plant now 
nearing completion at Chalk River) 


could be modified to operate a “‘con- | 


tinuous thermal power plant at cur- 
rent prices” so as to produce 75,000 
kilowatts at a capital cost of about 
$25 millions. This. would be for a 
plant somewhere in the eastern 
United States. On the assumption 
that it would operate at 100% ca- 
pacity and that interest charges on 
the investment would be 3%, the op- 
erating cost would be approximate- 
ly 8 cents per kwh. — 
Coal Cost Less 

A comparable power plant using 
coal as a source of fuel would, ac- 
cording to the experts, now cost 


about’ $10 millions. If this plant ! 


burned coal with a rating of 13,500 


B.t.u. per ton, the cost of this fuel | 


would be approximately $7 a ton at 
the mines and $7 delivered at the 
plant. Operating costs on the same 
basis as the nuclear plant would 
therefore work out at about .65 cents 
per kw.h, or .1% cents less than that 
of the proposed nuclear plant. The 
cost would about equalize, it is stat- 
ed, if coal were to cost $10 a ton de- 
livered at the plant. 
Strictly _ comparable Canadian 
power costs are not available but 
for representative Canadian cities 
the: over-all selling price of power 


Limousines at present is serving 
Colonial and Wheeler Airlines but 
expects to extend its service to 
other decmestic and _ international 
lines shortly. 


“Stay on Ground” 

E. A. Goodeve, president of Can- 
adian Air Express and its subsidiary, 
tells The Financial Post that this 
additional service is in line with 
company policy to “stay on the 
ground.” Canadian Air Express was 
incorporated in 1928 and started 
operations in 1942 as Canadian agent 
for Colonial Airlines, Since then it 
has broadened its scope to include 
specialized ground services to air- 
lines and air travellers. This service 
includes ticket sales, traffic solici- 
tation, reservations, dispatching, 
“turn-around service” at the airport, 
aircraft maintenance, refuelling, 
general handling of baggage and ex- 
press. 

With its fleet of Cadillacs, Air- 
line Limousines hopes to speed 
service between airport and down- 
town Montreal.. Actual travelling 
time is about 25 or 30 minutes, but 
the big timesaver will be in always 
having a car ready to whisk pas- 
sengers away as soon as they have 
cleared customs. This is particular- 
ly important at an airport such as 


delivered to commercial users ranges | 


only from 1 to 2° cents per kw.h. 
Similarly average’ revenue from 
electricity sales in Quebec (when all 
types of users are pooled) is stated 
to be approximately .4 cents per 
kw.h. Figures vary, of course, for 
each community, industry, user or 
load. In Prince Edward Island, for 
example, a figure comparable to the 
4 cents quoted for Quebec, is said 
to: be in excess of 4 cents per kw.h. 


Plant Near Completion | 

Meanwhile, Canada’s first nuclear 
energy plant at Chalk River is now 
within a few weeks of operating at 
full capacity. Recent visits from top- 
flight scientists and experts have 
confirmed the view that the “differ- 
ent” approach taken by Canada in 
construction of the plant has given 
this country an important property, 
which will be highly useful for spe- 
cial purposes, F 

And it is the specialized uses. of 
atomic energy which are of special 
interest to the Chalk River experts. 
Medicinal or therapeutic and 
“tracer” uses are of. particular inter- 
est to Canada, as well as a number 
of secret but highly important de- 
velopments, not especially concern- 
ed with the “power” or economic 
aspects of atomic fission. 


AluminumPrice 
StillUnchanged 


U. K. Pays More Only 
Because of Parity, is 
Explanation 


MONTREAL (Staff) — Reports 
that the U.K. Supply Ministry has 
announced an-increase of £5 15s. per 
metric ton in the price of aluminum 
ingot does not mean that the Alum- 
inum Co. of Can, has jumped its 
price, a company spokesman told 
The Financial Post. 

A Reuters dispatch from London 
quotes the Supply Ministry-as say- 
ing that the price of virgin alum- 
inum in ingot or. notch-bar form 
will be increased from £67 to £72 15s. 
because of an increase in the cost 
of metal under contract with Can- 
ada. 

It is presumed here that the con- 
tract referred to in the dispatch is 
the £460 million U..K. order placed 
with The Aluminum Co. earlier this 


Dorval, where international pas- 
senger traffic is heavy. 

Each car will take five passengers 
and the driver, which means less 
waiting. With bigger taxis which 
carry 10 or 12 passengers, air travel- 
lers who clear through customs 
first have to wait around until there 
is a full load. 

Plan Two-way Radio 

To speed up the ground service, 
Airline Limousines is studying 
plans to equip the cars with two- 
way radio communication between 
airline dispatchers and chauffeurs. 

Canadian Air Express is an all- 
Canadian company which, accord- 
ing to a company spokesman, was 
started on little more than the pro- 
verbial shoe-string. Starting with 
a policy that the company would 


start its services where the airlines} : 
left off, it has been successful thus] | 


far in developing its role of ground 
specialist in air travel. Starting with 
12 employees in 1942 CAE now has 
126 on its payroll. 

The company now has plans for 
an airline terminal building in 
downtown Montreal, to bring all 
airline ticket offices under one roof 
and to provide air travellers with 
accommodation similar to a railroad 
union station, it is understood. 


CANADIAN NATIONAL RAIL-|. 
WAYS: July net revenue $5.5 mil- \ 


lions, a decrease of $3.6 millions or 
39.3% from July, 1945. Operating 
revenues declined from $39.8 mil- 
lions to $34.4. Operating expenses 
cut from $30.8 millions to $28.9 mil- 
lions. The aggregate through July 
shows a $33.1 million drop in oper- 
ating revenue, a $9.8 million cut in 
operating expenses with net rev- 
enue down $23.3 millions, or 51.9%. 


The bank of Montreal has opened , 
an office at White Fox, Sask., to, 
| be operated as a subagency to the | § 


Nipawin, Sask, branch. Service will 
be given two days a week Tues- 
day and Friday. 


Fluorescent Lighting 


PROGRESSIVE 


NFLATION is no respecter of persons: 
Like the rain, it'falls on the just and the 
unjust alike. 


If, through free and careless spending, inflation 
should descend upon Canada as it has upon many 
other nations, its evil would fall upon everyone. 


Upon the shiftless, the thriftless, and the black 


market patrons... Yes... 


But inflation’s evil would fall equally on the 
‘just’’"—those decent, honest, prudent citizens who 
observe the law and do not seck to satisfy selfish 
whims to the detriment of the community. 


These, fortunately, are Canada’s majority .-. these 
are Canada’s No. 1 citizens. In their hands lies victory 


over inflation. 


Here are-their five cardinal points in personal 


financing: 


pitched to the sidewalk. A serious 
back injury was the result ... fol- 
lowed by a suit for heavy damages. 
Ever since, Mr. Homeowner has been 
behind-the-ight-ball . . . paying by 
installments, month after month. 


This sort of thing happens every day 
--.- and might happen at your home, 
no matter how careful you might be. 
But if you carry Federal Residence 
and Personal Liability Insurance, you 


@ Hold on to Victory Bonds and Certificates: 


@ Buy only those ginte which are in fair supply and save 
money lee the day when goods now in short supply 
will be readily available. 


@ Avoid black market purchases. 
@ Keep up insurance. 


year (See The Financial Post, Mar. 
30, 1946). Under terms of this con- 
tract, payment was to be in Cana- 
dian dollars, Aluminum Co. spokes- 
men point out that there has been 
no change in the cost price, and 
think the increased U.K. price has 
likely come as a result of Canadian 
dollar parity. Previously the pound 
stood at $4.43 Canadian funds; thus 
aluminum at £67 a ton sold for 
$296.81. After parity the pound fell 
to $4.03, and £67 was worth only 
$270.01. The new price of £72 15s. 
represents approximately $293.19 a 
ton Canadian funds, On a per pound 
basis both old and new prices are 
fractionaliy over 13 cents. (Metric 
ton is 2,204.6 lb.), 


your own individual needs . . . pro- 
tection against liability claims made 
by any person injured on your prop- 
erty or through the acts of any mem- 
bers of your family, or household 
pets, at home or away. BAn K OF MonTREAL 
working with Canadians in every walk of life 
since 1817 


@ Build up savings accounts: 
Protect your future ... ask your in- 
surance agent for information on the 
extensive protection which the Fed- 
eral Residence and Personal Liability 
Insurance Policy provides. 


This is conservation—the first requisite of personal 
security—the first attribute of good citizenship. 


10 A MILLION CANADIANS This is why we say: 
If You Are 
a Not Citizen 
You will look after 
No. 1...- 


HASTINGS FIRE & ACCIDENT 
INSURANCE CO., with head office 
at Belleville, Ont., has been organ- 
ized under Ontario charter to write 
any class of insurance, other than 
life, for which a joint stock insur- 
ance company may be licensed un- 


FIRE INSURANCE COMPANY 


HEAD OFFICE: 


OF CANADA 


INSURANCE EXCHANGE BUILDING, 


TORONTO 


Imerchant, all of 


der the Ontario Insurance Act. 
Capital is $300,000, (3,000 shares of 
$100 par). Incorporators and provi- 
sional directors are R. A. Pringle, 
barrister, W. L. McDougall, insur- 
ance broker and F. S. Follwell, 
Belleville. 


SAVE 


FOR YOURSELF... AND YOU SAVE 


This is not selfishness, 
but the realization that e 
community is no better, no 
sounder than its citizens, 
on 


FOR CANADA 





APPRAISALS 


by 
A Registered Professional Engineer 
WHEN 


REFINANCING 
REINSURING 
- REORGANIZING 


Write or Telephone for 
Free Estimate 


A.M. SCOTLAND 8.Sc. M.1., Mech. E. 


319 Bay Street 


Elgin 3348 Terento, Ont. 


More FM Transmitters For Canada 


Will Soon Chase Static Off Radio 


VEQSEV, the Canadian 'Broadcast-} those working on the development 
ing Corporation's. new FM (fre-| of receiver equipment, a radio in- 
quency modulation) station atop the| struction schools, and the few pri- 
skyscraping Bank of Commerce| vate individuals who happen to have 
| Building, Toronto,..expects to start; FM sets. Radio manufacturers, say 
jeceeiag its static-free, high fidelity} they will give Canadians all the FM 
signals within a matter of weeks,} home receivers they can use as soon 
The Financial Post is told. Hold-|as regular transmitters are estab- 


the music or words being broad- 
cast. With FM the intensity of the 
light remains constant while the 
searchlight plays back and forth 
across a certain number of kilo- 
cycles, depending on the program 
transmitted. 

These explanations, however, are 


up is caused by redesigning of 
transmitter equipment in the light 
of experiments at the CBC’s Mont- 


How To Assure real guinea pig Stations, VE9CB and 


| VESF'M. 
Success ai ATT Products | The CBC blueprint for FM broad- 


casting calls for two  3,000-watt 
| Montreal stations,. one of similar 
= in Toronto, smaller . 250- 


aa 
OF! Planned Products Service 


watt basic units at.Winnipeg and 
Vantouver, others later across . the 
Dominion at such points as Ottawa 
and Halifax. Provision is made for 
licensing independent FM stations, 
and two of these—Canadian Mar- 
coni’s VESCM, Montreal, and Rogers 
Radio's VE9AK, Toronto—have been 
airing experimental programs for 
as long as five year's. 
- For Everybody 
Only Canadians benefiting from 


- FM ‘programs oh thé air today are 


Garictactecy pales volume and protic for 
products im the y competitive market a 
<ah be aveured modern design, ex 
f:onal performance and competitive price 
acheved Products Service. 
product from your specifications 
en’ bring you tested working ready for 
production with menefactering drawings and 
processing « «+ Write for information. 
Canadien Director, 1434 St. Catharine Street, W. 
Montres! 25.7.0 Casts 


OS TASS LUISE 8 ae ee 


maa uae.t ek 
NEW YORK 


e 


79 ; t , 
ee 


‘Oita: 


ae nt Ww a ens 


nee 


ens 


INVESTMENT SECURITIES 
To yield from 2.19% to §.50% 


Our September offering list contains diver- 
sified suggestions for the investment of 
idle funds at attractive rates of incéme. 


A:copy will be gladly mailed. > - 
upon request, : 


BANKERS BOND CORPORATION 


330 Bay Street, Terente Telephone: AD. 6267 


Members of ; 
The Investment Dealers Association of Canada 


| Sales, Profit Up 


Ccne 


ott fp elon = 
AD. 3733 


VEST 
» CONT 


STREET 


TORONT 


Gy ‘ 7 


lished. Certainly by this time next, not likely to be of chief concern to 
year buyers should have a wide!radio buyers. Hence manufacturers 
choice of FM receivers. are stressing some of the concrete 

Production of FM equipment in advantages of FM over AM, Here 


the United States is steadily increas. | *"° Some are importaht ones: 
ing, is already up to one transmitter 2 : , di : ti 
and 1,000 receiving sets daily, ac- tients ee 
cording to Major Edwin H. Arm-| ,° No interference 
strong, a principal inventor of the | °*@40"S 


4. No fading 
Raw: DreHRenetng system. 5. Good reception day and night 
Briefly, FM represents a new 


6. Greater dynamic range. 
method of carrying programs to Too Much Fidelity? 
the receiving sets. All broadcasts are} One feature which many persons 
carried by radio waves. In today’s|haye come to expect from FM 
amplitude modulation (AM), broad-| is technically called high fidelity. 
casts the power of the radio wave; But to get true high fidelity 
is increased or decreased to control| would require a more expensive 
the volume of sound broadcast. For|+.gio than the mass market can 
example music played by @ sym-| stand. Also, it is not at all certain 
phony orchestra could be likened to] that listeners would like high fidel- 
a ship passing through a canal.| ity even if they could get it. High 
When the first violins are playing, | fidelity means the ability to carry 
and the high notes and the bass fid-| the full range of notes with each 
dies are down in the depths, the! instrument in the orchestra, bal- 
sides of the canal have to be widen-| anced with the others in the total 


ed to let the whole ship go through.| sound effect, On ordinary AM radios 
Making the sides of the canal wider —although we may not realize it— 
or narrower is similar to what hap-| we have become accustomed to hear 
pens in AM broadcasts. * |a preponderance of bass notes, be- 

With FM, however, the music is/cause AM cuts out the very high 
carried along by waves but the/notes. If FM gives us the entire 
canal is the same width all the way | range of.musical notes, chances are 
along. When the music changes| we will say: where are the bass 


between two 


,| from high to low or, when some in-} notes? 


struments start playing and others} While high fidelity will likely 


‘| stop, the frequency of the waves|come eventually many radio men 


think it will take time to get listen- 

One manufacturer has likened the} ers educated to it. So the first FM 
difference between AM and FM to/| sets are expected to give the buy- 
a Searchlight operated with and/| er a taste of what's to come, but not 
without shutters. In AM the search-| the full dose. High fidelity FM will 


‘\light is beamed at the listener’s| go unappreciated by many of the 


home to a certain spot on the radio | Older radio listeners, anyway. While 
dial, while the intensity of the light} the entire range of audible sound 
is varied by shutters depending on| lies between 16 and 16,000 cycles, 

most persons past middle age can’t 


Cad’n. Wirebound Renfrew Textiles 


Profits Hit High 


Sales for Canadian Wirebound Sales and earnings of Renfrew 


“Boxes for the first four months of ip 


hear sound much above 5,000 or 
6,000 cycles. The health of the in- 
dividual has a considerable bearing 
on how soon his hearing range. is 
cut down. Since FM can carry the 
full 16,000 cycles this particular fea- 
ture will be lost on 10 to 12% of 
the population. 


Static Nipped Off 


Static-free radio reception, how- 
ever, will be appreciated. In FM 
radios the static travels right into 
the receiving set but is nipped off 
before it can get into the loud- 
speaker. For music lovers, FM also 
promises to reproduce those full 
round notes by permitting the har- 
monic overtones to come through; 
thus doing away with the some- 
times “fuzzy” notes heard today. 
The feature called “dynamic range” 
probably requires a little explana- 
tion, Thig is generally described as 
being the spread between the loud- 
est sound in intensity and the weak- 
est sound. Greater dynamic range 
will be similar to three dimensional 
movies, giving each instrument its 
proper value in the whole orch- 
estra. 


From, the viewpoint of broadcast 
ers, radio advertisers and listeners 
FM’s biggest benefit will be in 
eliminating interference’ between 
stations. In AM radio, stations with 
the greatest power tend to drown 
out smaller stations when two are 
close together on the dial. But the 
result usually is that neither sta- 
tion canybe heard clearly. In FM this 
doesn’t happen—the stronger station, 
as long as the power of its signal 
is in the ratio of two to one, shuts 
out the weaker station completely. 
This means that actually two sta- 
tions could share the same frequency | 
so ete as one is carried by a power | 
at least twice as great as the other 
to its area of coverage. Design for 
FM coverage is based on mileage, so 
two stations in citles 30 or 40 miles 
apart could broadcast on identical 
frequencies and the FM receivers 
between these cities would pick up 
clearly the station carried by the 
greater. power to its particular, 
locality. / 


Another factor in eliminating in- 
terference is that the radio wavag 
carrying .FM programs have the 
same range day and night—general- 
ly not in excess of 100 miles. (An 
FM station situated on a mountain 
top 6,000 ft. high may have a service 
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where in the world... ? 


Where in the world will you find a country whose outlook is more favorable 
than Canada’s? First in nickel and newsprint, second in pulp and gold, a 
great producer of base metals and with hydro-electric power installations 
totalling over 10,200,000 h.p., Canada has a remarkable capacity for con- 
tinued industrial expansion. 

Some companies are in a preferred position to share in Canada’s future 
industrial growth. Investors who wish to seek out these companies are 
reminded that the advisory services of this organization are always at their 


full disposal. 


radius of 200 miles). Thus FM broad- ‘possible to cover much wider areas. ,;radio manufacturers’ plants. 


casts will not suffer from the night- 


S 


.W.C. Pitfield & Company Limited 


MONTREAL 


Halifaz 


Even when FM sets are available, 


Moncton Saint John” Oltwa Cornwall Toronto 


Vancouver 


But 
with all its uncertainties here are 


time interference encountered by|radio stations will broadcast the Some of the things of which radio 


local or regional stations now, It has 
been estimated that by eliminating 
interference, FM broadcasting 
would permit 10,000 stations to op- 
erate in Canada. 


Planes as Relay Stations 


{same program over AM and FM, at 
least for the present. And when 
, broadcasters begin commercial pro- 
grams over FM announcers and 
radio speakers will have to brush 
up on their technique. FM is very 


jlisteners can be fairly sure, with 
FM: 


1. FM sets oh the market later 
this year or early 1947, costing a 
little more than AM sets. 

2. Same programs over both AM 


This short-range of FM means,| Sensitive and the sound of turning and FM. 


however, that for the time being at 
least it will not be able to serve 
large rural areas or villages and 
towns remote from broadcasting 
stations. The problem of carrying 


perimenting has been done on both 


these problems. By using airplanes} being worked on in Canada’s ex; | 
as relay stations it has been found perimental FM_ stations, and in for some time. 


manuscript pages or even breath- 
ing can be heard distinctly. One item 
on which technicians will have to 
work is the sound of the needle on 
| records as they are played. Over 


All these trouble spots are now 


3. No 
' fading. 
4. Good reception day or night. 
; 5. Only a certain number of sta- 
tions will be permitted in a given 


static, interference, or 


‘network programs over FM also still|*M this noise sounds almost like ‘area. The number will likely be set 
hag to be solved, although some ex-! Static on AM, 


'by the Dept. of Transport on the 
advice of CBC. 
6. Rural listeners won't have FM 


the current fiscal year were sub- 
stantially higher than for the same 
period last year, President and 
Mahaging Director A M. Dunn in- 
forms The Financial Post. An im- 
provement in earnings is also antici- 
‘pated. - 


Production is running ahead of 
last year despite the still tight sup- 


extiles are running at an all-time 
| high, The Financial Post is inform- 
ed. Orders on hand are sufficient 
to ensure maximum operations for 
another year. 

Net profit after all charges for 
the seven months period ended 
July 31, 1946, was $16,578 (for the 
entire 1945 year, $18,771). Annual 
‘dividend requirements are $15,000. 


$56,885,000 
City of Montreal 


Serial Debentures 


ply situation in lumber, paper- 
board, wire and veneer. Demand 
for boxes and containers is still 
at an unprecedented level, the! were estimated at $14.657. 
president said. Processed food prod- illite ad cab ; 
ucts are greatly in excess of last! SILVER-MILLER MINES says 
year and much of the heavy con-| No. 2 vein showed native silver in 
tainer demand comes from UNNRA. | ae noe _s meieine ont Godan. 
| as er- 
Cebapany plants are being equipped proiing development on 213.4 acres 
w and modern equipment,|jn Coleman twp. Ont. for some 
to meet increased business, weeks, 


Net earnings before taxes for the 
seven-month period were $31,235. 
Income and excess profits taxes 


250,000 CLASS “A” SHARES 


(NO PAR VALUE) 


UNDER THE LAWS OF THE PROVINCE OF ONTARIO) 


BRAND AND MILLEN LIMITED — 


~~ CAPITALIZATION 
Class “A” SHaf®s (no par value) Bac 


Common Shares (no par value), 
THE CLASS "A" SHARES ARE: 


Non-redeemable; entitled to fixed preferential cash dividends, cumulative 


AUTHORIZED 


750,000 
Stes tc ess) SOOO 


ISSUED 


325,000 
250,000 


from January ist, 1947, 


(1946 Refunding Issue) 


To:be dated September |, 1946 


Principal, interest 


premium, if any, payable in lawful money of 


To mature November |, as shown below . 


(first payment due May |, 1947, thereafter half-yearly May | and November |) and redemption 
Canada at the principal office of designated chartered banks in the 


Cities of Montreal, Toronto, Halifax, Saint John, N.B., Quebec, Winnipeg or Vancouver at the option of the 
holder. Debentures of each maturity subject to redemption at the option of the City, on any interest maturity date 
prior to maturity, upon not less than 30 days’ nor more than 60 days’ prior notice, as a whole, or in part by lot, 
at principal amount and accrued interest to the date of redemption, plus a premium of } of 1% of such principal 
amount for each successive full twelve months during the period commencing on the date fixed for redemption 
and extending to the stated maturity date of such Debentures, provided that the premium payable shal! in no case 
exceed 2%. Coupon Debentures in the denominations of $500 and $1,000, and authorized multiples of $1,000, 
registrable as to principal at the City Hall, Montreal 


Legal Opinion: Messrs. Heward, Holden, Hutchison, Cliff, Meredith & Ballantyne, acting for the Syndicate, 


and Charles Laurendeau, Esq., 


K.C., for the City of Montreal 


* 


In the opinion of Counsel, these Debentures will be direct obligations of the City of Montreal 
will rank concurrently and pari passu with the other securities issued by it and, in 
conformity with the law, will be a charge on the immoveable property 
situated within the limits of the City 


Information relating to the purpose of issue of these Debentures, the 1944 Plan of Financial Reorganization, 
By-Law No. 1809 under which these Debentures will be issued, and the financial position of the City appears in 
the prospectus, copies of which are available upon request 


Schedule of Maturities, Interest Rates, Offering Prices and Yields 


Date of 


Maturity 


November 


1947 
1948 
1949 
1950 
1951 


Principal 


i Amount 


3 
4,000,0 0 
182,000 
- 6,140,000 
5,575,000 


Rate of 
Interest 


Offering 
Price* 


Sold 
Sold 
Sold 
Sold 
Sold 


Loo \me\e © 
Pr \ 


at the rate of 12c per share per annum payable quarterly on the first days of April, July, October and 
January; also entitled to a participating dividend after payment of a similar dividend of 12c per share 
on the common shares, to the extent of 60% of residue profits; non-voting unless 12 quarterly dividends 
in the aggregate are in arrears, in which case holders of such shares shall be entitled to voting rights of 
one vote for each share held; entitled on distribution of assets to first receive unpaid cumulative dividends 
and thereafter to share equally share for share with the common shares. 


* OFFICERS AND DIRECTORS 


Hon. Salter A, Hayden, K.C. 
Libis Wind a0 4 obs ei Vice-President 
Toronto, Ontario 
Senator, Canadian Senate 


John Duggan, Secretary-Treasurer 
Toronto, Ontario 


Harry Lahman ......++. President 
Toronto, Ontario 
Proprietor of Brownie Chocolate 
Products, President Canadian Auto- 
matic Confections Limited, Direc 
tor and Treasurer Lyons Engineer- 

ing Co. Ltd. 


C. Frank Worrall ....... Director 
Toronto, Ontario 
Insurance Broker 


Lt.-Col. Walker Bell .... Director 


Formerly Sales Executive, Marconi Oakville, Ontario 
Company (Canada) Corporation and Mining Executive 


Transfer. Agent and Registrar: Royal Trust Company, Toronto, Ontario. 
Brand and Millen Limited, Head Office, Long Branch, Ontario. 


We offer, as principals, these Class “A” Shares, if, as and when issued by Brand and Millen Limited 
and accepted by us, subject to prior sale and a change in price, and subject to approval of Messrs. 
McCarthy and McCarthy, Toronto, counsel for the Company, who are also counsel for the undersigned. 


PRICE: $2.50 PER CLASS "A" SHARE 


Brand and Millen Limited was incorporated’ under the provisions of “THE COMPANIES ACT”. of the Province of 
Ontario on the 25th day of July, 1946. The Company was formed for the purpose of acquiring and did, in fact, acquire all 
the assets, undertaking, business and goodwill as a going concern from the close of business on the 31st day of July, 1946, 
of Brand & Millen Limited. This last-mentioned Company was primarily engaged in the manufacture and sale of radios, 
‘radio receivers, electronic record players and electronic devices of all kinds and possessed of a plant at Long Branch, Ontario. 
It is the intention of this Company Brand and Millen Limited, to expand its field of industry into allied lines, utilizing 
the plant at Long Branch, inventory, machinery and all equipment. Brand and Millen Limited are the holders of valuable 
license rights in the Canadian Radio Patent Pool which authorizes the Company to use all existing basic radio patents and 
ensures the rights to use any improvements in radio construction and television construction, which means that the company 
will be out in the lead at all times in innovations and improvements in their radios. ; 
The Company has also acquired all the sharés, except Directors’ qualifying shares, of Radio Furniture Limited, Mildmay, 
Ontario, a company engaged in the manufacture of radio and phonograph cabinets, The acquisition. and control of Radio 
Furniture Limited ensures the Company of a continuous supply of cabinets, also will enable the Company to lead the 
industry in the matter of cabinet design. 
The Company has also’ acquired valuable patent rights for the manufacture and sale of a portable fluorescent 
emergency and utility light, battery operated. The Company has ample facilities to carry on this manufacture without 
interference with its other lines. Plans are’also being advanzed fdy the development, manufacture, and sale of many other 
electronic devices, television units, etc.; the manufacture of these is practicable with the present personnel and equipment, 
Interim certificates are now available for delivery. These interim certificates will be exchangeable for definitive 
certificates when available. . 
Statutory information will be promptly furnished upon request. 


T. EARLE REID AND COMPANY 


11 KING STREET WEST TORONTO |, ONTARIO 


The statements obtained herein are based upon information which we believe to be rcliable, but not guaranteed by us. 


1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 
1960 
1961 


It is expected that 


We, as principals, offer these Debentures, if 
legal proceedings by Counsel for the Syndicate. 
in whole or in part, and the right is reserved 


Sold 
Sold 
Sold 
Sold 
Sold 
99.50 
99.25 
99.00 
98.75 
98.50 
98.25 
98.00 
100.00 
100.00 
100.00 
99.5 
99.5 
$9.50 
99.00 
99.00 
99.00 


MMII HYNN———.5 
DSS ee 


i] 
2 : . 
PEPIN ABSA 


ROAD ADDO 
CON SOS 09S 8 
Ve =. 


3 
VF Ve Ve 


404,000 
3,324,000 
4,437,000 
4,908,000 


*Plus accrued interest from September 1, 1946 
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Approximate 
Yield to 


Maturity 
’ co, 


“S 
SP hieE renin’ 


--. 
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Debentures in temporary form, exchangeable for definitive Debentures when available, will be 


ready for delivery on or about September 16, 1946 


Dominion Securities C tion, Li 
Royal Securities Corporation Limited — 

McLeod, ¥ , Weir & Company Limited 
Greenshields I 


Co Inc 


° 


if, as and when issued and accepted by us, subject to the approval of al 
Subscriptions will be received subject to rejection or allotment, 
to close subscription books at any time without notice 


A. E. Ames & Co. Limited 

Savard, Hodgson & Co. Ine. 

Bell, Gouinlock & Co., Limited 

Mead & Co., Limited Sf 

Cochran, Murray & Co., Limited 

Crédit Anglo-Francais Limité 
il, Mantha, Inc. 


Hamel, Fugére & Cie, Limitée 
Bartlett, Cayley & Company Limited 
: ( Limited 


Kiopen & Company, 

i ompany, inc. 
Beatty, Webster & Co.. Lid 
L. E. LeBlond 

Cote & Co. 
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End Distrust; Aggression 
To Ensure World Peace 


tS ee 
VALENTINE 
ELM eSe Ls 
| a) by 
Sua 
LEATHE 
FOOTWEAR 


fer Over 
40 YEARS 


pects for world peace? 


of the majority queried by The 


nations. 


SANDHAM GRAVES, Editer, Col- 

onist, Victoria, B.C. 

Specific steps to improve the pros- 
pects of world peace should in- 
clude: 

1. Cessation of a display force all 
round, 

2. Positive action to ensure that 
war-battered nations have the 
means of reconstruction. 

3. World unity to dissolve the 
unsettled problems of the war-dis- 


‘ 


GREB SHOE COMPANY LTD. 
VALENTINE é MARTIN tT. peace-loving aaae. “some ae live 


Kitchener, Ont. | amicably within their own borders 
coveting none. 

5. Co-operative action to restore 

world trade upon a freer and more 

even basis ‘than before. Relegation 


The Question: What specific steps would improve pros- 


Abolition of distrust between nations, and general adherence 
to democratic principles, are the most essential steps, in the opinion 


Financial Post on this question. 


Many saw Communism as the greatest threat to peace; but \others 
voiced confidence of future harmony between Russia and other 


of religious and political differences 
to the background and a world 
press that will emphasize concords 
and not discords, 

The first essential would seem to 
be a’ change of heat all round 
with action to show that each nation 
intends to contribute to the peace 
and not merely to filch from it. For 
purely national ends, the world 
ig too trigger-cocked for its own 
_ Ce ee 


HON. ADRIAN K. HUGESSEN, Sen- 
ator, Montreal. 


It is difficult to give a specific 
answer to your question, as I believe 
that world pre is not now en- 
dangered and that present difficult- 
ies exist because a proper balance 
of power between western demo- 
cracies and Russia has not yet been 
achieved. I suggest that the Cana- 
dian public can best help main- 
tain world peace (1) by firm sup- 
port of present international policies 
of Great Britain and United States: 
(2) by patience and cool judgment, 
refusing to be swayed by provocat- 
ive statements from extreme left 
or extreme right. (3) by active 


i| support of United Nations Organ- 


| created to 


BAY & GROSVENOR 
DWELLING and APARTMENT | 
Land 37’ 6” x.100’ 
bavestment Opportunity 


J. D. McWILLIAMS REALTY 


315 Eglinton Avenue W., MO. 1108 


An OCCIDENTAL LIFE COUPON 
SAVINGS contract gives you TWO 
benefits. H provides Life Insurance 
and a regular Savings plan. BUT, 
your savings coupons can be cashed 
at any time without interest charges 
AND your Life Insurance policy 
STILL RETAINS ITS FULL VALUE. , 
At the end of 20 years, the insured 
hes the option of taking a Cash 
payment in full OR a combined 
Fully Paid-up Life Insurance policy 
AND a Cash payment. 


LOAVES . 
ARE | 
BETTER 
THAN 


For further details, see your local 
representative or write to 


mo e i 
ccidental Life 
Canadian Head Office, LONDON, CANADA. 

W. Lockwood Miller, General Manager 


ization’ and other world bodies, 
e machinery for 


co-operation. 
e* ¢ @ 


KEN MAYHEW, Managing Editor, 
Yorkton Enterprise, Yorkton, 
Sask. 

A brave new world depends on 
brave new men, You cannot build 
a moral order on immoral men. 
There will be no salvation for the 
world until we all learn from our 
selfish way of life, and play our 
part truly as men of goodwill. Lin- 
coln supplied the answer 82 years 
ago: “With malice toward none, 
with charity for all, with firmness 
in the right, as God gives us to 
see the right, let us strive on to 
finish the work we are in. To 
bind up the nation’s wounds, care 
for him who shall have borne the 
battle, his widow and his orphan. 
To do all which may achieve and 
cherish a just and lasting peace 
mo g ourselves and with all na- 

ons.” 

“A just and lasting peace among 
ourselves,” Lincoln said first, then 
added “and among all nations,” How 
sorely we need that peace among 
ourselves, Can’t we see the picture 
vividly before us each day in Can- 
ada where because of our individual 
greed we can bring about no na- 
tional harmony, Men:of the world, 
unite. It is not that we will have 
another war but that peace will 
never come. . 


internation 
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CYRUS MacMILLAN, Charlotte- 
town, P.E.1, Member of Privy 
Council, 


Prospects for enduring world 
peace would be brighter if nations 
knew more of one another’s way 
of life and hopes and ideals, Peace 
will not depend on conferences or 
on secret sessions of representatives, 
however well meaning, but on the 
determined will and opinjons of 
the common people. Progress to 
peace depends largely on educa- 
tion, It might be helped or hasten- 
ed by interchange of large num- 
bers of students from schools and 
colleges who would interpret their 
| country to other countries as mes- 
| sengers of understanding and good- 
| will 

e-s 6 


le. J. ROWLAND, The Herald, 
Penticton, B.C, 


Two philosophies of government 
are already at war. The one aims 
at efficiency through authority, the 
other recognizes that personal liber- 
ty necessitates compromise. Every 
nation faces internal features of 
this' conflict, In the current inter- 
national picture, Russia offers the 
problem because she is deliberately 
organized to prosecute on philo- 
sophy and to block self-analysis 
by her people. This is a menace 
to peace so long as some other 
nations are determined that liberal- 
ism shall not die‘ out. One specific 
step that would best improve pro- 
spects for world peace would be for 
the leaders of western democracies 
to decide that they are so determ- 
ined and to act accordingly. If 
Russia realized ‘they valued some 
things more than peace itself, Prav- 
da’s headline would soon be given 
a different slant, . 
B. A. TRESTAIL, President, In- 

dustrial Council Co., Toronto. 

The only present conceivable 
threat to world peace lies in the now 
obvious plan of the Communist 
party to impose its will first on the 
Russians, next. on their neighbor- 
ing nations, and finally on the 


| 


entire world, by peaceful penetra- 


The prettiest picture a business 
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Yes, the plunging curve of non-productive record costs makes 
any executive happy. To-day, in effecting the savings essential 
to combating the rising cost of living, management is looking 
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tion, by threats or by actual force. 
As this is not a conflict of na- 
tionalities, but ideologies, all demo- 
cracies should combine to outstrip 
communists completely not 
merely in the matter of propaganda, 
diplomacy and tough talk but in 
titanic preparations to defend by 
force, if necessary, the right of all 
nations to decide their own de- 
stiny. 
e*ees 
DR. L. P. ROY, Editor in Chief, 
L’Action Catholique, Quebec City. 
The situation in Europe must. be 
made secure. The United States, 


the Wnited Nations to stop gang- 
ing up on Russia and treat her as 
a friend and not as an enemy, The 
Great Conspiracy, temporarily sus- 
pended while Russia was an ally, 
has been revived and is being eon- 
tinued. An authenticated and do- 
cumented story in Sayers and 
Kahn’s book, gives witness that the 
basic cause of war is economic, 
and the truth of the Marxian thesis 
that class interests ultimately over- 
ride every oth consideration. 

se a ‘ 
H. G. B. WILCOX, Chairman, Board 

of Trade, Windsor, N.S. 

The United Nations should select 
a stirring slogan adaptable by all 
nations, meaning peace, trade and 
improved as inter- 
national propaganda for peace in- 
stead of war, Develop an interna- 
tional trust and confidence by sin- 
cere, fair and honest trade agree- 
ments, completely divorced from 
graft, and. mutually beneficial to 
all. Develop mutual respect and 
confidence our own national la- 
bor-capital-management — relations. 
Have our Government replace the 
incentive for the all-out individual 
effort in labor and business by 
removing unnecessary restrictions 
and regulations and adjust the slid- 
ing scale on personal income tax 
to permit a higher standard of liv- 
ing, consistent with the demandg 
of the times. ‘ 

s 


D. S. WOODS, Dean of Education, 
University of Manitoba, Winnipeg, 


The improvement of prospects for 
world peace is dependent upon a 
better understanding and apprecia- 
tion of the traditions and the prob- 
lems of the other fellow every- 
where, That involves home train- 
ing, institutional ‘training, political 
and business ethics and an inter- 
national unit of sufficient influence 
to ensure that its voice will pre- 
dominate over the selfishness of 


any economic or racial group, The c 


school can teach the social studies 
with a view to improving stand- 
ards of living and understanding 
an international moral code. The 
church, regardless of creed, can 
preach the old doctrine of good will. 
Ethics should find a more funda- 
mental place in business and politics, 
e 


W. J. WELDON, General manager 
and vice-president, Coleman 
Lamp and Stove Co, Toronto 
Ontario. 


In my opinion the best way to 
improve the prospects for world 
peace is for the leaders of those 
nations writing the terms of peacé 
now, to analyze the errors we 
made in the years between the 
two world wars, Set up a formula 
that will eliminate the possibility 
of the same errors occuring again, 
and by this I mean no reference 
to the terms of the Versailles Treaty 
—the trouble with that was that 
the justifiable terms were never 
carried out and most of the con- 
ditions were’ openly and brazenly 
violated. Stop now and forever, 
appeasing any aggressor nation. We 
did that to our sorrow before. 
Maintain an adequate army, navy 
and airforce among the English- 
speaking nations which could ef- 


Compute Earnings 
Of Int'l Paper 


MONTREAL (Staff)—When In- 
ternational Paper Co. reported its 
first half-year earnings to its stock- 
holders last week, no attempt was 
made to translate earnings to a per 
share common basis because. the 
capital structure of the company 
had been, and still is, undergoing 
changes as the old 5% preferred 
stock is either being called, being 
converted into new $4 preferred or 
into common, under option arrange- 
ments given the old preferred share- 
holders, 

However, Goodbody & Co., based 
on an admittedly arbitrary assump- 
tion that the capitalization of the 
company consists of $21.5 millions of 
funded debt, $25 millions of new 
preferred and 3.6 million common 
shares, has estimated that second 
quarter earnings were equivalent to 
$1.94 per share common or at the an- 
nual rate of $7.76. Present price of 
the stock is $46. ’ 


De HAVILLAND AIRCRAFT OF 
CANADA net profit for the seven 
months ending April 30, 1946 was 
$222,257 ($409,277 for previous 12- 
month period). Control was return- 
ed to the company from the Domin- 
ion Government on April 30, and an 
agreement was signed settling the 
terms under which the war con- 
tracts are to be terminated and the 
company re-established. 

In the meantime, the company has 
engaged in the manufacture and 
overhaul of aircraft, and has flown 
the new “Chipmunk,” the first Can- 
adian de Havilland-designed air- 
craft, This is a modern trainer suit- 
able for Canada and world wide 
markets. The company will have 
continuous work on the “Mosquito” 
and other service types as well as 
the new. de Havilland “Dove” an 
executive travel and feeder line 
aircraft produced since the war by 
de Havilland, England. 

A proposal for reorganization of 
capital structure is being prepared 
for submission to shareholders. 

INCOME ACCOUNT 


7 mos. 
Periods Ended: 


Net oper. profit® .,.. 
Less: Inc, tax res, ... 145,000 272,852 
Net prof. & surp. .... 222,257 409,277 
*After depreciation. 
Earnings per Share and Dividend Record: 
weit 


12 mos. 


paid. 
*Before participation. 
tAfter participation. 


CONDENSED BALANCE SHEET 

As at: Apr. 30 Sept. 30 
1945 

$15,100 

6,458,949 


Great Britain and other democracies | Misc. 


do not believe that the stand of 
Moscow is compatible with 
peace, as.it is unjust to several 
nations who want political liberty 


and have the right to claim. it.|®¢* 


How. to bring the Russians to 
modify their resolutions how to get 
them to collaborate for the inau- 
guration of a real peace based on 
sincere and unselfish international 
co-operation — that is the difficulty. 
Spokesmen for the United States 
and Great Britain should not talk 
unless they are prepared to use force 
on carrying out the principles laid 
down, and they should grant Rus- 
sia economic advantages only if 
she consents to let the others live. 
’ : e 


L. 8ST. G, STUBBS, Member Man- 
iteba Legislature, Winnipeg. 
The first specific step to improve 

prospects for world peace is for 


pay. 
Hiab. ... 
erves . 
de Hav. (Eng.) loan , 
Capital stock 
Surplussa 
*After depr. of .... 
aIncl. ret. EPT ...+. 
tNet amounts, 
Reflecting $929,315 adjustment of war 
ne, 


1 fi 
Working capital ..... 2,440,871 1,025,272 


JOLIETTE, QUE., last week sold 
$108,000 of 24%% bonds, serial 20- 
years, at 99.25 to the Caisse Re 
gionale Desjardins of Joliette. Net 
average interest to be paid on the 
money borrowed is 2.577%. Bonds 
are dated Aug. 1, 1946, and may be 
redeemed by anticipation. The loan 
was incurred for improvement works 
to the electric and water systems, 
etc, 


Total curr. 


R. E. WALKER 


has been elected a_ vice- 
president of British Columbia 
Packers Limited. 
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fectively back up our demands for 
world peace, or that bitter and cost- 
ly price will be paid again in our 
time. But how can we even think 
of writing a formula for world 
peace when in our own little coun- 
try of 12 million people, one-half 
of one percent of the world’s pop- 
ulation, we are engaged in the most 
serious class warfare in its history, 
with strikes rampant in the most 
important industries, production 
grinding’ to a stop while the people 
of Canada and the rest of the world 


want our goods and can’t have 
them? 


HARLOTTE WHITTON, Former 
Director, Canadian Welfare Coun- 
efl, Ottawa, 


From fifteen years’ association 
with allied commissions of the 
League of Nations, I believe honesty, 
frankness, plain speaking by and 
among nations, would be a practical 
contribution to facing issues, curb- 
ing national policies which are 
bound to culminate in conflict. 
Avoid appeasing step by step with- 
out war until aggressor powers be- 
come strong enough to make de- 
mands which’ must be resisted. 
Strengthen oppressed and alien 
countries, replacing bitterness and 
resentment with the stimulus of 
rebuilding to freedom and oppor- 
tunity, especially for their child- 
ren, The cause of peace and free- 
dom will need Germany, Japan, 
Italy and particularly Hungary, 
Austria and the Balkans to sur- 
vive. This internationally; and at 
home, intensive education from 
primer to adult groups, on the 
fact that air and atomic power 
mean one new World of understand- 
ing and partnership, or the end 
of civilization, 
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Advertisement 


The firm you work for may operate a large plant, 
with costly machinery, and still need ready cash. 
That’s because months often pass before its products 
are finished, and sold, and paid for. Meanwhile, It 
has a payroll to meet every Friday... 


BANK CREDIT BRIDGES THE FINANCIAL GAP 


Every day, business firms make use of bank loans to keep men working, 
machines running, goods flowing. This bank credit may be used to meet 
continuing expenses whilé goods are being processed; to build up stocks 
of raw materials; to purchase component parts. As finished goods reach 
the market and payment is received, the loan is repaid, 


Enterprising farmers, fishermen, merchants—all make similar use of 
bank credit to meet their short-term financial needs, Thus your bank helps 
Canadians maintain steady operations—to take advantage of market oppor- 
tunities both at home and abroad—to grow: And this, in turn means more 
work, more goods, a higher standard of living for you and for every Canadian; 


Sponsored by your Bank 


The handshake that saved over $35,000 a year 


Ce day, some months ago, an executive of a 
factory employing several thousand people 
called in the representative of The National Cash 
Register Company. It was not their first meeting, 
they had been working together for some time on 
recommendations for handling the factory's 
payroll and labor distribution records. 


“We have decided to follow your recommenda- 
tions for our new industrial accounting system,” 
the executive said. Then he shook hands with the 
National representative. 

Today, figures show that the decision sealed 
by that handshake saved the executive's company 
over $35,000 in one year. That was far more than 
the complete cost of ,the equipment. In any 
manufacturing plant this amount would be the 
equivalent of the net profit on a substantial 
volume of sales. 


Evidence of how well National products have 
helped to reduce costs and increase profits can be 
seen wherever money is handled or records kept. 
For manufacturers, banks, hotels, retailers and 
many others, National Accounting Machines have 
opened the way not only to important savings but 
to greatly improved results in general. And in the 
field of retailing, from the largest store to the 
smallest, National Cash Registers provide the 
accepted method of recording transactions and 
controlling store operation. 


The size or nature of your business does not 
matter. Your National representative will be 
glad to help you with any problem you may desire. 
The National Cash Register Company of 
Canada Limited. Head Office, Toronto. 
Sales Offices in principal cities. 
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Making business easier for the Canadian Businessman ... 





Newfoundland Delegates Assemble 
To Chart Island’s Political Course 


Newfoundland’s National Convention assemble at 
St. John’s on Sept. 11 to determine the island’s political 
future. Confederation with Canada is one suggestion 
that will receive close attention from the 45 delegates 
attending. Here are some of the economic factors that 
will have considerable influence on their decision. 


ST JOHN’S, Nfld. (Special) — 
Delegates to Newfoundland’s Con- 
vention converged on the capital 
this week, but their arrival was 
accompanied by less political 
fervor than a good by-election 
could be expected to ar-use in 
Canada. This does not mean that 
Newfoundianders are not inter- 
ested in the immediate political 
future of their country, but that 
they aren't given to expressing 
opinions freely. 

Some tend to regard the con- 
vention with a suspicion border- 
ing on distrust. National senti- 
ment cannot be assessed because 
there is no vehicle, press or 
otherwise, to assess it. Newfound- 
land is composed of scores of 
relatively isolated communities, 
with little to link them into a na- 
tional body of citizens. There are 
fewer than half a dozen populous 
commercial or industrial districts 
and they are widely separated. 

St. John's, the capital and old- 
est city, is the business and trad- 
ing centre of the island. Corner 
Brook and Grand Falls are in- 
dustrial towns of more recent de- 
velopment, each largely support- 
ed by a large pulp and paper mill 
established by foreign—U. S. and 
British—capital. 

These major centres and dozens 
of smaller communities will be 
represented at the Nationa] Con- 
vention, an assembly of 45 dele- 
gates recently elected by popular 
vote of the citizens of all New- 
foundland, the islands and Lab- 
rador. 

No Governing Function 

The Convention will not exer- 
cise any function of government. 
It is an assembly, called for the 
express purpose of examining and 
discussing: the several possible 
alternatives of political admin- 
istration. The Convention will re- 
commend to the Dominions Of- 
fice in Britain that one, or several 
possible courses of future govern- 
ment or revised Commission ad- 


ministration be submitted to the 
people by referendum, about a 
; year from now. 

The delegates also will serve 
in another constructive capacity. 
They will have the duty of advis- 
ing their local constituents of the 
outcome of their discussions, and 
interpreting the recommenda- 
tions drawn up by the Conven- 
tion. 

There seems to be general 
agreement amongst the people 
that the basic problem facing the 
Convention is an® economic one; 
and that the solution of the 
economic problem must be tack- 
led before any other national 
problems — social or political — 
can be faced. The dissenters to 
this point of view are many, but 
their disagreement is not very 
vocal. Many inhabitants are so 
sceptical that they regard the 
Convention as a farce—a body of 
elected delegates with no real 
powers or purpose, It is nearer 
the truth to say that the Na- 
tional Convention is a stop-gap; 
a precautionary move to assure 
that all the varied possibilities 
of future political action (re 
thoroughly examined. 

Three Probable Choices 

Judging from that little popular 
opinion can be discerned in a 
country where only a minority 
bother to read a daily newspaper, 
from letters to the editors of 
newspapers and the pre-election 
speeches of the few delegates 
who took a definite stand on ma- 
jor problems, the probable selec- 
tion to be placed before the 
people in the next year’s referen- 
dum narrows down to three 
choices: 

(1) Revised form of Commis- 
sion Government with a 
degree of local control not 
at present possessed. 

(2) A restoration of respons; 
ible self-government. 

(3) Confederation with Can- 
ada. 
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Proponents for a fourth choice, 
confederation with the United 
States, lately show signs of in- 
creasing strength, but are still a 
decided minority. 

The second and third choices, 
self-government and confedera- 
tion with Canada, are considered 
by many as the most likely to 
succeed. However, though few 
might want revised Commission 
control, it might prove to be nec- 
essary until world economic con- 
ditions return to normal. 

Taxation Problems 

Of all the national problems 
confronting the delegates to the 
Convention, that of the island’s 
present and future taxation and 
its probable effects upon the 
economy of the country will 
prove to be the thorniest. The 
situation in this respect is quite 


different to that of Canada.:+ For 


the past few years 60% of New- 
foundland’s revenue has been de- 
rived from the indirect source of 
customs and excise taxes; about 
25%, probably less, through cor- 
poration and income taxes, which 
affect less than half of New- 
foundland’s employed population. 
All other sources of revenue— 
liquor tax, rents from Crown 
lands, proceeds from the opera- 
tion of certain public utilities, 
radio tax, automotive tax, death 
duties and stamp duties—zcccount 
for not more than 20% of the 
national revenue. 

Naturally the high customs 
tariff has a direct and crippling 
effect upon the cost of living. Can. 
adians may feel that the cost of 
living in their Dominion has 
reached a high level; but costs 
in Newfoundland are 30% to 35% 
higher. And the customs tariff is 
largely responsible. 

The contrast with Canada is 
emphasized by the exceptionally 
low income tax. In Newfoundland 
a married man with one er two 
children, earning a salary of 
$4,500 a year pays a tax of about 
8% not deductible, in whole or 
in part, at the source. 


With the exception of the two 
large basic industrial centres of 
Corner Brook and Grand Falls, 
and the solitary business and 
manufacturing centre of St. 
John's, the standard of living 
throughout Newfoundland cannot 
be compared with that of either 
Canada or United States. Prob- 
ably less than a fifth of the peo- 
ple of this country enjoy a stand- 
ard of living that would be 
considered the minimum to avoid 
discomfort or hardship in Canada. 
Few are able to enjoy the priv- 
ilege of goods considered virtual 
necessities elsewhere. 

Hence it is evident that any dis- 
cussions at the National Conven- 
tion will be primarily concentra- 


ted upon the one major problem 
of finance. The political future of 
Newfoundland certainly cannot 
be divorced from the problem of 
raising adequate revenues. 


Newfoundland needs greatly 
increased health and welfare 
services, an improved and more 
widespread ‘educational system, 
more and better roads and other 
channels of travel and communi- 
cations, some form of unemploy- 
ment insurance benefits, and 
above all better opportunities for 
earning a fair day’s pay for a 
fair day’s work. How the dele- 
gates will approach this problem 
is anybody's guess, but it will un- 
doubtedly be tackled with real- 
ism. Most of the delegates are 
representatives of organized and 
unorganized labor, the profes- 
sions, service groups and small 
storekeepers, 


Confederation with Canada? 


A substantial portion of the 
taxpayers of Newfoundland, par- 
ticularly on the west and south 
coasts (though certainly not in 
|St. John’s or elsewhere on the 
east coast) are seriously interest- 
ed in the question of a future con- 
federation with Canada. Some of 
the delegates to the National 
Convention, though by no means 
a majority, have more or less 
committed themselves to support 
such proposal. No sampling of 
public opinion, similar to a Gal- 
lup poll in Canada, could be taken 
at the moment to obtain some in- 
dication of popular reaction to 
this vitally interesting prospect 
for the future. 

The subject ranks high among 
the few major issues which are 
widely debated at the present 
time. The Newfoundlander is 
both cautious and suspicious, of 
every new national problem or 
political proposal, and is ex- 
tremely reluctant to commit him- 
self one way or the other on any 
controversial issue, political or 
economic. He will not commit 
himself simply because he feels 
he has not sufficient information 
at hand to allow him to examine 
the problem with any degree of 
intelligence.. This is one of the 
real functions of the Convention 
—to obtain the facts, all the re- 
levant facts, to examine and dis- 
cuss them, Then to weigh the 
several alternative courses of ac- 
tion and make specific recom- 
mendations. ; 


It is quite apparent that 
federation with Canada will be 
costly to Canada for many years 
after its inauguration, and at the 
same time might be of question- 
able value to Newfoundland for 
quite a few years. A higher level 
of social services, a greater scale 
of public works and industrial 
development, a more efficient 
government administration of 
this poorly developed country are 
necessities which can only be 
forthcoming under a much great- 
er return from national revenues 


of all types. At the moment even 
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drastic revision of the island’s 
taxation system could not pro- 
duce the necessary funds for such 
a program. This implies one im- 
portant prerequisite of a possible 
federation with Canada—a heavy 
investment of Canadian capital 
in the expansion of industry and 
the development of untapped 
natural resources spread over a 
period of many years. 


Under any basis of confedera- 
tion it is natural that the present 
substantial customs revenue of 
Newfoundland would not only be 
greatly reduced—because a large 
portion is derived from Canadian 
imports—but would be transfer- 
red to the treasury of the en- 
larged Dominion at Ottawa. Fur- 
thermore, it does not seem 
possible to compensate for the 
loss of existing national tariff 
revenue by an increase in the in- 
come tax. Federal grants for a 
period of years would be neces- 
sary and this would be of 
immediate concern to every tax- 
payer in Canada. 

Newfoundland does offer al- 
most unlimited possibilities of 
developing a highly profitable 
tourist traffic if and when new 
roads, new hotels and tourist 
facilities are established. The 
inhabitants of the country even 
today seem to be completely un- 
aware of the possible wealth that 
could be produced through a 
planned development of a natign- 
al tourist traffic, 

Newfoundland believes that 
Canadian opposition to confeder- 
ation will come mainly from the 


NEW ISSUE 


Maritimes, whose people for de- 
cades have felt that they received 
the short end of the stick on 
confederation. 
New Bond Issue 
e s 

For Timber Firm 

An offering of $250,000 first mort- 
gage 5% bonds, maturing July, 1956, 
of Standard Tie & Timber Western |! 
Ltd., is being made by Carlile & Mc- 
Carthy, western investment house. 
For every $5@ bond purchased, the | 
buyer has an option to purchase 25 
shares of common stock on or be- 
fore July 1, 1948, at $1 per share, 

Purpose of issue is to help pay part 
of the purchase price of the assets 
of the Penny Sawmills Ltd., Penny, 
B.C. The property consists of a 
lumber mill, plant and equipment at 
Penny, B.C., on the Fraser River 
some 50 miles east of Prince George, 
B.C., together with timber licenses, 
limber sales contracts, logs and lum- 
ber. Standard Tie & Timber West- 


ern Ltd. intends to carry on the 


business of manufacturing logs, 
lumber and other wood products. 

Present capacity of the Penny 
mill is 60,000 board ft. per 8-hour 
day shift. New equipment will 
bring this up to 80,000. Minimum 
yearly capacity will be at least, 
10,000,000 ft. and this will be step- 
ped up to 15,000,000 and 18,000,000 ft. 
as quickly as possible, the prospec- 
tus says. The company owns free- 
hold 60,000,000 ft. with $1.05 royalty 
per 1,000 ft. and under Provincial 
Government timber sales about 12,- . 
000,000 ft. at $1.05 royalty and $2.75 | 
stumpage. Total assets are given 
in the prospectus at $500,000. | 

The-new bonds will be a first 
mortgage on all the fixed assets, and 
a floating charge on all other assets 
of the company. 
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HARRY BARRY LIMITED 


have pleasure in announcing that 
they will, as from 14th Sept., 1946, 
occupy NEW AND LARGER 


offices, situated at 


20 TEMPERANCE STREET 


EL. 0670 TORONTO 


INVESTMENT 
SECURITIES 


NESBITT, THOMSON 


& COMPANY, LIMITED 
355 St. James Street West, Montreal 
Branches in the principal cities of Canada 


$35,000,000 

Consolidated Paper Corporation 
Limited 

312% First Mortgage Bonds 

To be dated January 2nd, 1947. 


To mature January 2nd, 1967. 


Principal and half-yearly interest (July 2nd and zene 2nd) payable in lawful money of Canada, at 
the principal offices of the Company's bankers, at the holder's option in Montreal, Toronto, Halifax, 
Saint John, Beets Regina, Calgary or Vancouver. Coupon bonds, registerable as to principal only, 
in denominations of $500 and $1,000 and fully registered bonds in denominations of $1,000 and $10,000. 
Redeemable at any time in whole or from time to time in part, at the option of the Company, on thirty 
days’ notice, on or before January 2nd, 1951, at 102%, thereafter on or before January 2n@, 1955 at 
10114%, thereafter on or before January 2nd, 1959 at 101%, thereafter on or before January 2nd, 1963 
atl %, and thereafter at par; in each case with accrued interest to date of redemption. Commencing 
March Ist, 1948, an annual sinking fund will be provided for this issue of an amount equal to 25 percent 
of the net income of the Company and its subsidiaries (as defined, after bond interest and taxes but 
before depreciation and depletion) for the last preceding calendar year, provided that the net current 
assets, as defined, of the Company and its subsidiaries, at December 31st of such calendar year exceed 
$10,000,000. Bonds will be redeemable out of sinking fund at 10144% on or before January 2nd, 1951, 
thereafter at 101% on or before January 2nd, 1959, thereafter at 10044% on or before January 2nd, 
1963, and thereafter at par; in each case with accrued interest to date of redemption. 


Trustee: Montreal Trust Company 


In the opinion of Counsel, these Bonds will be a legal investment for funds of Insurance Companies registered 
under the Canadian and British Insurance Companies Act, 1932, as amended. 


< 


We, as principals, offer these Bonds, subject to prior sale or change in price, if, as and when issued and 
ened by us and subject to approval of our Counsel, Messrs. Montgomery, McMichael, Common, 
Howard, Forsyth and Ker, who are also Counsel for the Company, in respect of all legal details in con- 
nection with the creation and issue of said Bonds and the security therefor. The opinions of such 
Counsel, in respect of the Company’s titles to assets and properties situated outside of the Province 
of Quebec, will be based upon the opinions of local Counsel of the Company. 


Price: $100 and accrued interest 


It is expected that Trustee’s Interim Receipts covering cash purchases and Trustee’s Deposit Receipts 
covering exchanges will be available for delivery on or about October 2nd, 1946. 


Trustee’s Interim Receipts covering cash purchases will carry a coupon representing interest at 314% per 
annum from October 2nd, 1946 to January 2nd, 1947. 


Holders of old Bonds desirous of exchanging for the Bonds now offered may convert 
their present Bonds with the January 2nd, 1947 and subsequent coupons attached, 
and receive Trustee’s Deposit Receipts, carrying a coupon bearing interest at 
514% per annum from July 2nd, 1946 to January 2nd, 1947, and, in addition, 
receive a premium of 4 of 1% on the par value of the Bonds so tendered. 


The First Mortgage Bonds referred to herein are being offered in Canada, but not in the United States 
of America. This advertisement is not, and under no circumstances is to be ccnsidered as, an offering 
of any of, these Bonds for sale in the United States of America or a solicitation therein of any offer to 
buy any of these Bonds. 


A Prospectus, a copy of which .has been filed under the provisions of The 
Companies Act, 1934, as amended, will be promptly furnished upon request. 


Wood, Gundy & Company Limited 


Royal Securities Corporation A.E.Ames&Co. The Dominion Securities Corporation 
Limited Limited Limited 


McLeod, Y: , Weir & Com Nesbitt, Thomson & Com » LG. Beaubien & Go. 
prime pate aed = Limited 


Midland Securities 
Limited 


Gollier, Norris & Quinlan 
Limited 


Cochran, Murray & Co. 
Limited 


Greenshields & Co W. C. Pitfield & Company, 
Inc Limited 


René-T. Leclerc 
Incorporée 


Mills, oe & Co., 


Savard, Hodgson & Co. 
Inc. 
Bell, Gouinlock & Company, 
Limited 
James Richardson &Sons McTaggart, Hannaford, Birks&Gordon Burns Bros. & Denton 
Limited Limited 
R. A. Daly Co. 
Limited 


Pemberton & Son Vancouver Eastern Securities Company 
Limited Limited 


Melad , Sellers & Com The Western City Compan Yorkshire Securities 
- Limited _— Limited ied Limited 
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Britain Exports in Technicolor a 


By HUGH AGNEW 


Canadian moviegoers are dimly 
aware that they've seon some bet- 
ter-than-average British pictures 
lately—more of them, perhaps, than 
in anv similar space of time be- 
fore the war. What most of them 
don’t yet realize is that, in. pack- 
ing the ,theatres to see epics like 
“Henry V,” spectacles like “Caesar 
and Cleopatra,” and dramas like 
“Brief Encounter,” and “Seventh 
Veil,” they are helping to establish 
a revolution in the motion picture 
world. 


A year ago, J. Arthur Rank or- 
ganized Eagle Lion Films in To- 
ronto for the express purpose of 
giving Hollywood serious competi- 
tion in the Canadian film market.| into Hollywood's home market, 
It was three months before he was/though the U. S. field has been 
able to distribute his first picture.} left to the last in favor of devel- 
“Madonna of the Seven Moons.” | oping the less competitive. 


But it caught, and since then the ; Li 
° ; stanc e British 

Rank organization has built up | As an instance of how the B 
kly. With the best movie-go Government supports the program, 

iCKiy. P $ “ 2 ‘ . 4 
— months of ‘io year still shana it has given new studio construc- 
ing Mons J : é ac . ar rer a z 

6 aes first-rate English pic-| “on @ priority on building mate 
tures hawe been released in Cana- rials second only to new ae 
eS . . —-this to offset a serious handicap 
dian theatres and not one of them | ‘a: ata production phase of the 
hi ven id, Four have been : oa 
een ra ae — sthies five box | C@™palgn. In addition, special at- 
cei ; oneiaiinn * taches are being assigned to em- 
o.iic BS) SOSSOCs. . _ . 7 

assies ati abroad who 
esi bin i ieliaes Wier bassies and legation : 

More are Coming. Londen Lown, ‘will promote British film sales, It 
and Bserecinte. eden a de is part of Britain’s all-out export 
among the early vals. y 3 drive. 
the first of the postwar technicolor 
films produced in British studios. A $10 Million Investment 


third picture in color, “Men of The four attractions, now being 
Two Worlds,” was filmed in Africa. shown in many theatres across the 
Archie Laurie, head of Eagle Lion | country, represent an investment of 
Films is enthusiastic about the way | close to $10 millions on the part of 
the new British films have taken | British interests. Eagle Lion distri- 
in Canada. “There never have been | putes these and other British films 
so.many successful British pictures | not only to Rank’s exhibiting organ- 
showing in Toronto at one time as! jzation, Odeon Theatres, but to in- 
_ there are now,” he says. dependent theatres and all Cana- 
Eagle Lion is one company of| dian circuits regardless of their af- 
the world-wide chain Rank has|filiations. Eagle Lion emphasizes it 
organized during the past two years|is selling picturés strictly on their 
under Britain's well-planned cam-| merits and indicated entertainment 
paign to break Hollywood's mono-| Value. 
poly on motion pictures. Companies 
bearing the same name, or having 
Rank backing, are in operation in 


and Cleopatra” are merely 
British film producers they 
a tremendous export drive 


best markets. How is the 


They represent the strongest bid 
the British have ever made for a 
place on the world markets for 
the product of their film industry. 
Their government has given full 
support to the campaign and the 
British are even making headway 


The company is going flat out on 
advertising and publicity cam- 
| paigns. It has a large appropriation 
India, China, Portugal, Italy, Egypt,|1o cover pre-selling campaigns on 
Scandinavia, in almost all coun-/ each feature, most of which appear 
tries equipped with movie theatres. | jn magazines, It has stepped up the 

as met a volume of newspaper advertising at 


a the time of releases. Some radio ad- 
BULL DOG vertising is done on a percentage 
GUMMED 


basis when sponsored by theatres 
i» 


where its releases are being exhib- 
EXTRA 


ited, 


The company has adopted a “se- 
lective release” system under which 
timing of releases is carefully 
watched. Some pictures received 
during the past year have been held 
back because of outdated war se- 
quences; others because of the 
competitive squeeze for time in 
Canadian theatres. There are more 
feature films available than ever 
before and nearly twice as many 
moviegoers in Canada as there were 
before the war. To satisfy audience 
demand, features have had to run 
three, four and five times as long 
as they used.to run before the war. 
Up ‘to now there has been no ap- 
preciable increase in the number of 
theatres in the country to take care 
of the growth in audiences, the 
number of pictures offered. 


Whether or not the British film 
industry clashes heavily with the 
American industry remains to be 
seen. Some sanguine film men be- 
lieve the war has increased the 
number of moviegoers to such an 
extent that the enlarged demand 
will take care of the entire output 
of both Britain’s and Hollywood's 
studios. Nevertheless, both are 
scrambling to capture new markets. 


SECURITY / 


— 


First impressions Count! 
Smart business men recognizé 
the fact and order "National 
Sefety Seal” envelopes. 


All sizes and styles available 


NATIONAL 


PAPER GOODS LIMITED 
HAMILTON ONTARIO 
Branches from Coast te Coast 


s 


Real Competitive Threat 


If Britain’s pressure program at- 
tains its top objective, the effect 
on the U.S. industry may be seri- 
ous, American producers have built 
up the export market to the point 

| where close to 40% of their gross 


A 


ay 
Zacun war ® 
‘A f 

Our lakes this summer are 
going to attract thousands of 
friendly visitors from the States. 
We want them to enjoy them- 
selves . . . it’s in our own interest 


to see they get the very finest of 
everything we can give them. 


Mg 


BUSINESS 


IT'S EVERYBODY'S 


Ontario profits almost 
as much from tourist 
business as from gold 
mining. It’s up to each 
of us to keep this busi- 
ness growing. 


Every tourist dollar is 
shared this way ... 1. 
Hotels; 2. Stores; 3. 
Restaurants; 4. Taxes, 
etc.; 5. Amusements; 
6. Garages. 


“Let's make them want to come back!”’ 


TUNE IN 
“ONTARIO HOLIDAY” 
CFRB, 10.30 p.m., 
Thurs., Fri. end Sat. 


PUBLISHED 
IN THE PUBLIC INTEREST 
BY JOHM LABATT LIMITED 


To the movie-goer, films like “Henry V” and “Caesar 


good entertainment, but to 
represent the beginning of 
aimed right at Hollywood’s 


drive succeeding? What's 


next on the program? Here are some of the answers. 


income is derived from export sales, 
British competition might cut a 
sizeable chunk out of this. Likewise, 
if the British sell heavily in the 
United States, U.S. distributors 
must send money abroad in the 
form of royaltiés which would 
otherwise have stayed at home. 


Hollywood is fully aware of the 
need of maintaining export sales 
and is not minimizing the British 
effort. But American producers are 
banking on their wide margin in 
production experience, funds, sales 
organization and distribution facili- 
ties. On top of this, they believe 
the established audience preference 
for U.S. films will not break down 
easily. Hence Hollywood expects to 
be able to hold its own. 


Britain’s over-all. recovery plan 
call for a maximum effort to build 
up foreign trade. If she finds a 
good and lasting market for her 
films, it will mean more foreign 
funds which can be used to pay for 
British imports. American dollars, 
obviously, figure heavily in British 
exchange calculations. 


British producers are counting on 
their ability to invade the United 
States with enough top-notch box 
office attractions to assure a worth- 
while return of U.S. dollars. Else- 
where, in countries whose curren- 
cies have been dislocated by the 
war, Britain takes a long-term view, 
anticipating that good will rendered 
now will pay off when their finan- 
cial stability has been restored, 


Movies Sell Goods, Too 


Films shown abroad help foreign 
trade in another, quite unexpected 
way. American films, for instance, 
have been of inestimable value to 
American manufacturers whose 
products appeared ‘in them. They 
have served as an advertising med- 
ium, stimulating foreign demand for 
U.S, goods, 


In Britain, where the film market 
has long been flooded with U.S. 
pictures, manufacturers know this 
only too well. But the lesson has 
been learned and the British are 
now counting on their movies to do 
the same thing for British manu- 
facturers. To further develop this 
potential, emphasis is being placed 
on production of industrial, trade 
and advertising shorts. 


Over and above these considera- 
tions, the British recognize the ideo- 
logical value of moving pictures. 
Hence the pressure on British pro- 
ducers to keep their standards high, 
to be international in their outlook, 
to keep their pictures in good taste. 

No one believes Britain will sup- 
plant Hollywood as the major 
source of films for world markets. 
It has been enough of a struggle 
to produce 65 films during the past 
year as against the 400 features the 
U.S. industry produced with ease. 
It will be that much greater prob- 
lem to make 200 features a year, 
the mark the British industry hopes 


Hayes Mfg. Co. 
Makes Offering 


A public offering of $250,000 of 
$100 par 44% cumulative con- 
vertible redeemable preferred shares 
of Hayes Manufacturing Co., Van- 
couver, is being made by Lauder 
Mercer & Co., Vancouver. Proceeds 
will be used for repurchase and 
cancellation of previously outstand- 
ing preferred shares; to enlarge 
company facilities and to take care 
of expected increases in volume of 
business. 

The preferred shares are con- 
vertible into no par value common 
at the option of the holders on the 
basis of 15 common for each one 
preferred share at any time before 
Aug. 16, 1951, the redemption date. 

Hayes Manufacturing Co. manu- 
facturers legging and other special 
purpose trucks, trailers, motor 
coaches and buses, Lawrence Manu- 
facturing Co., incorporated in 1938, 
manufactures cable drum hoists 
used as logging donkeys and for 
other purposes. Union of these two 
companies will make it possible to 
offer a service in mechanization of 
pulpwood and lumbering operations, 
not available from any other com- 
pany, the prospectus claims. 

Net profit, inclusive of refundable 
portion, for nine months operations 
of Hayes Manufacturing Co. and 
eight months operations for Law- 
rence Manufacturing Co. up to June 
30, 1946, was $40,852. 


GODFREY REALTY CORP. has 
called a special general meeting of 
shareholders on Sept. 20 to vote on 
a proposal to sell the Confederation 
Building for $1.5 millions. The no- 
tice states the transaction will mean 
redemption of the company’s bonds 
($1,170,000), outstanding, and will 
leave a balance of approximate- 
ly $45 a share for the 8,400 common, 
n.p.v. shares outstanding. Odd lots 
of this stock changed hands recent- 
ly at $37 a share. Source of the offer 
was not revealed by the company, 
which owns land and an 11-story 
office and warehouse building at 
McGill College Ave. and St. Cather- 
ine St. in Montreal, known as the 
Confederation ‘Building, : 


— 


Public Utility Earnings 


Brazilian Traction 
1946 


«- $6,855,227 $5,702,533 
expenses 3,887,254 2,955,304 


2,067,973 2,747,229 
Seven Months 


Gross earns. .. 41,929,183 36,560,162 
Gross expenses. 23,804,758 18,755,437 


July 1945 Incr, 


“eo 


20.2 
31.5 


14.7 
26.9 


Gross earns. 
Oper. 


*Net earns. ... 


Net earns. .... 18,124,425 17,804,725 
*Subject to depreciation, 
and capital charge 


amortization } 


to attain. This production would 
make British films available in 
theatres throughout the world 52 
weeks a year. 

Production Difficulties 

British producers have under- 
taken this expansion program in the 
face of great difficulties. They have 
never had Hollywood's studio facil- 
ities and getting materials for new 
ones these days is next to impos- 
sible, Textile shortages make it 
hard to costume actors and make 
new sets. There is a desperate 
shortage of cameras and lighting 
equipment. Orders placed as far 
back as 1943 will not be filled for 
months to come. They make do 
with old, overworked equipment 
which can’t stand the grind and 
breaks down frequently. 

Likewise the British are in no 
position to compete with American 
producers in the matter of color 
films. Supplies are inadequate and 
there: are no. facilities for manufac- 
turing and processing it in Britain. 
Processing has to be done in the 
United States. Whereas Hollywood 
plans to make at least half its post- 
war films in color, Britain.can pro- 
duce only a fraction of hers in this 
medium, 

Pre-war British films, with the 
rare exception, did not stand up to 
Hollywood's and the British indus- 
try earned a bad reputation. The 
task of proving to the world that 
English postwar features are equal- 
ly as good, or better than Holly- 
wood’s best, has fallen upon the 
British industry’s new public rela- 
tions and publicity organization. 
Given quality material with which 
to work, this organization can do a 
job of work. It is off to a good start 
with the good reputation British 
producers established through their 
war productions. 

Quality is Primary Aim 

Such notable films as “In Which 
We Serve,” “Henry V,” “Desert 
Victory,” were all wartime produc- 
tions which won high acclaim. They 
mark the British industry's new 
competence and have served to edu- 
cate moviegoers to associate the 
idea of high quality with British 
pictures. Rank’s organization is 
concentrating on this angle. At the 
same time, it is rot overlooking the 
possibilities of exploiting a large 
roster of British-born actors and 
directors who won fame and renown 
in Hollywood and returned to Eng- 
land as. established box-office at- 
tractions, 

The British are certain they have 
the edge on Hollywood in one mar- 


ket. That is Europe, Being closet! 


to it, they feel they have a better 
understanding of the European 
mind, tastes, outlook and reaction. 
Some producers in Britain think 
that not only in Europe, but in 
many other countries where Am- 
erican films have always tominated, 
a degree of disillusionment has de- 
veloped. People have begun to ask 
whether U.S.° films are really as 


oe modern building of Lee & Cady is a Traffic Manager's 
dream. It attracts distributors from all over the country 
who come to study and marvel at the company’s efficient 
system of food distribution. 


The building was designed and erected by Latisteel, Inc., 
with Smith, Hinchman & Grylls, Inc., of Detroit, as consulting 


architects. 


Here is built-in transportation in ‘its most modern form — 
planned to take full advantage of the flexibility of motor trans- 


port. 


The enclosed truck docks shown at one end of the building 


Adequate dock space enables Lee & Cady to utilize the adyon- 


tages of Trailer “shuttle” operation. Trucks and drivers need 


never stand idle. They 


provide space for loading—and garaging—Lee & Cady’s Trail- 
ers, Incoming shipments are unloaded at the other end of the 
warehouse—75% from Trucks and Trailers, the balance from 
rail cars—with receiving facilities designed accordingly. 


Transportation flows smoothly .. . internally and ex- 
ternally, While part of Lee & Cady’s Trailer fleet is being 
loaded, the other Trailers are out making deliveries 
to stores and branches. Through “shuttle” 
operation, the company serves 15,000 
stores with a fleet of 49 


Fruehauf Trailers. 


are constantly busy, pulling first one 


and then another Trailer on its delivery rovte. 


Clean, well-lighted, efficient—the one-story warehouse of lee & 
Cady occupies two city blocks—containstover 100,000 square feet 
of floor space. Loads go into Trailers in rotation—no double 


e handling o 


f merchandise is necessary. 


FRUEHAUF TRAILER COMPANY 
OF CANADA, LIMITED 


Toronto (Weston) Ontario 


Sales and Service 


“ye porid, 
NINE Caer 


W/ar seas EL UF 


» MONTREAL’S METROPOLITAN | must not be less than 98% of the 
COMMISSION has asked for sealed! principal amount with the interest 


tenders on $3,000,000 of serial bonds, 
proceeds to be used to retire exist- 
ing bank loans. The debentures will 


131, but at this time the Commission 
proposed to limit its financing. 
rate, not to exceed 3%, being estab- | Sealed tenders will.be received un- 
lished by the bidders. Approval has}til noon of Sept. 18. Bonds which 
been given by the Minister of Mu-| will be payable in $1 million install- 


good as they are cracked up to be.| be dated May 1, 1946, and the price nicipal Affairs for an issue of $4,046,- ments on Nov. 1, 1957, 1958 and 1959 


a 


ANAL 
CTEyS! 


Why do people think it unlucky to step on the cracks 
in the pavement? Goodness knows, but it’s an old 
superstition. More important, however, is the ques- 
tion—why are there cracks in the pavement? 


There’s a simple answer to that one. Heat and 
cold cause expansion and contraction—if gaps were 
not planed, the pavement would split under the 
stress of strain of varying temperatures. 


These same temperature swings affect your roof 
—but you can’t build a roof with gaps in it. That's 
why the elasticity of Murray Pitch is so effective in good roofing— 
it contracts or expands in sympathy with the weather. The summer 
sun softens the pitch just enough to fill the small fissures caused 
by winter’s frosts and thaws. A Murray Registered Pitch and Gravel 
Roof is self-sealing; like nature, it renews itself each spring and gives 
you dependable, lasting protection. 


A lot of careful planning and skillful work goes into a com- 
pleted Murray Registered Built-Up Pitch and Gravel Roof. The pitch 
and other materials are rigidly checked against high quality stand- 
ards. They are applied under the supervision of a Murray inspector 
and the results have to measure up to his satisfaction. When the 
Murray okay is put on a Built-Up Pitch and Gravel Roof, it is ‘regis- 
tered’—then you can be sure you have an absolutely dependable, 
weathertight roof which will give you lasting security. 


A complete report and plan on every Murray Registered Roof 
goes into the Murray files as a permanent record for future reference 
and for follow-up inspection service. 


LET US CHECK YOUR ROOF—A FREE MURRAY SERVICE 
Don't take chances on your roof. Let a Murray Roof 
Inspector examine it and give you a detailed report on 
its condition. No obligation at all. Phone or write our 


nearest office. 


Meander MURRAY « conooy 


MONTREAL 


LIMITED 


TORONTO HALIFAX SAINT JOHN, N.B. WINNIPEG VANCOUVER 
Division of Dominion Tar & Chemical Company, Limited, Canada's Largest Manufacturer of Pitch and Creosote. 


7” 


Branches at Toronto and Montreal 


COMMANDER RED LAKE 
MINES pians.to start diamond drill- 
ing late this month to test strong 
zones outlined in recent geological 
mapping. Camp buildings have been 

. erected, 





LONDON CALLING—By Adelphi 


Deluges Threaten Old Land Crops 


Sniping at Churchill Angers London)": 


LONDON—It is customary in) able to go to the theatre in the rain Churchill led the forces of civil- 
England to joke about the weather | and enjoy the spectacle of pgor old: ization at war, and he won the war. 
nd I am afraid that even in these | Lear staggering around the stage in| Now that it’s over, let us all point 
austere notes I have been guilty of! a thunder storm. out his mistakes and what he could 
jesting on the subject from time to) have done if he had only listened to 


time. Now, however, the weather the keyhole bellhops in military uni- 
has ceased to be funny. Even the form. 


oldest inhabitant has given up re- 
calling the storms and the rains of 
‘ past years with which to disparage 
the present. 

“The harvest from the sodden 
farmlands cannot be gathered. Al- 
ready it presents a heavy shortage 
to the nation and a cruel loss to the 
farmers; if the climate continues in 


Next week in the East of London 
the Jewish Players are doing “The 
Merchant of Venice” in Yiddish, and 
are being directed by Robert At- 
kins ‘who presided so long over the 
theatre at Stratford-upon-Avon. I) 
made the modest suggestion to him : : 
that in order to keep the balance of es ume ge going ei ae coal 
the play, Shylock should be played| > COUMTY abter a period of exile. 

He knows that he will be faced with 


by « Gentile. the implacable hostility of Bulgaria, 

Opera lovers are besieging the| and Yugoslavia, and that he will 
1.4 present fashion, the grain har- Covent Garden box office to buy | be subject#d to a sustained vilifica- 
vest will be almost a total loss. 1 seats for the San Carlo Opera Co.,| tion froni Moscow. That will not 
played a game of golf last Saturday ‘the first foreign company to visit} unduly worry this Scandinavian 
which consisted of twenty minutes! us since the war. A tenor named | monarch of the Greeks. 
with no rain, one hour of medium Caruso is going to sing in La/ always lived in an atmosphere of 
rain, one hour of violent rain, and | Bohéme. He ought to be good.| crisis except in those periods when 
one hour of drizzle. We took shelter | Actually the San Carlo is a scratch! he lived a life of comfortable bore- 


+ 7. * 


However, there is one man in 
London who is all smiles—King 
George of the Hellenes. For the 


| Stock Exchange seem 


| 
| 


} 
| 


ward international stability. It is 
an encouraging point that he thinks 
this will come to pass within the 
next nine months. Actually there is 
a feeling here that relations among 
the Big Powers are improving de- 
spite the wranglings and janglings 
c7 


* ° 


The heavy falls on the New York 
like news 
from another planet. Here the mar- 
ket sags a bit but there is no volume 
of selling and, on the slightest pre- 
text, prices move up again. Ex- 
perts keep on predicting a crash on 
the London market but no one wor- 
ries, Britain has always been an 
island of paradox, and as Mr. Wool- 
cott once said: “The British are apt 
to fly into a deep calm at any time.” 
Therefore it is in keeping with the 
country’s tradition that investors 
should have confidence in the fu- 
ture while a Socialist Government 
plans the destruction of capitalist 
society. 

* 


He has Conservatives Ponder 


Changing Party Name 
Captain Harold Macmillan, one 
of the aspirants for the Tory leader- 


during the violent portion but play- | organization which was gathered 
ed through the rest, clothed in oil-| together in Italy to give opera to the 
skins like deepsea fishermen. | troops; but the beleaguered English 
It rained all last night. It has | will not be too critical. They so 
been raining all morning and unlike | badly want a change from regular 
Somerset Maugham’s parson, ‘we | diet, even in music. 
+. o 


have no Sadie Thompson to take ° 


our minds off the rain. People are F.D.R.’s Son Latest 


wondering if this is nature’s reply ° . 
to the atomic bomb. Have we upset oe pi scone sie 
5 Pp 


the heavens and roused the rain! ; i 
gods to anger? We live the lives of OVer the bedtime revelations of 
fish in an aquarium. _ Elliott Roosevelt. The disparage- 
ment of Churchill goes on with all 
the zeal of flies fastening on a sore 

There is the biggest-ever box office on a bull’s hide. We have had Mr. 
demand for Laurence Olivier’s pro-; Butcher’s “My Friend Ike” revela- 
duction of “King Lear” which is| tions from Claridges Hotel to the 
due in a fortnight or so. Every | Ritz in Paris, and now we have 
ticket for the season will be} young Mr. Roosevelt's confessions 
sold before the curtain rises on the of “What Daddy said to me after 
first performance. Thus we shall be dark.” 


Today, science has developed a 
startling new and practical form of 
glass. Glass, spun into slender 
fibres, not unlike strands of silk or 
nylon ... and possessing the tensile 
strength of steel! Named FIBER- 
GLAS, this modern development of 
science possesses many advantages 
over contemporary materials. Soft 
as silk, tougher than steel, Fiber- 
glas is completely fireproof. Being 
made from glass, Fiberglas is 
waterproof and inorganic... 
won’t rot or mildew or provide 
food for insects or vermin, And 
Fiberglas is light and easy to 
handle. Possessing all these 
natural advantages, Fiberglas 
has many uses. 


Unexcelled as an insulator, 
Fiberglas is used for thermal and 
acoustical insulation in homes 
and factories. Because of its 
lack of weight and bulk, Fiber- 
glas is the idéal insulation for 
aircraft, ships and electrical 
appliances of all types and 
sizes, including heavy industrial 
dynamos and ordinary vacuum 
cleaners, refrigerators and kitchen 
ranges. 
Fiberglas, woven in textile form, 
makes excellent drapes and other 
decorative fabrics. Fiberglas fabrics 
are light, durable and smart. Com- 
pletely fireproof, Fiberglas fabrics are 
also waterproof... won’t rot or mildew... and 
are easy to clean, 
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Fiberglas research scientists are now experimenting 

with many products made of Fiberglas and plastics. 

As they are proven practical, such products as 

juggage, boats, furniture and other articles where 
‘s+ light weight, durability and ease of handling are 
, important, will be offered the public. 
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dom in London. } 

King George felt that since he 
brought Greece into the war on 
Britain’s side he should have been 
allowed to go into Greece with his 
Army as soon as the Germans went 
out. This would have been the wise 
thing, instead of keeping him in 
London and sending British troops 
to keep order. 

For the last year the king has 
lived at Claridges with a small staff, 
never going to the theatre or to 
social functions, and frequently din- 
ing alone in a quiet corner of the 
restaurant. He was called “The 
Loneliest Man in England,” which 


may have been true. 
* * 


ship has suggested that the Con- 
servatives should change their name 
to “The New Democrats.” This, he 
thinks, would draw all people of 
good will and good sense (including 
the Liberals) into the anti-Socialist 
net. Churchill is known to be in 
favor of giving up the word “Con- 
servative.” Some of the Tories do 
not like the idea at all. They say 
that every left-wing fascist calls 
himself a Democrat and that the 
‘word stinks. No one has suggested 
that they should copy Canada and 
name the grand old party “Pro- 
gressive Conservative.” Perhaps if 
John Bracken won a general elec- 
tion, the name might catch on. 
One of the funniest things in the 
political setup is the way the Gov- 
ernment newspapers are pretending 


Actually Believe 
Relations Improving 

Political circles are saying that 
Ernest Bevin intends to resign from 
the Foreign Office as soon as he 
sees some reasonable progress to- 


e & 
Brass Strike Hits 

| o 
Cartridge Supply 

MONTREAL (Staff)—At a time 
when demands for sporting cart- 
ridges and shot shells are at an all- 
time high, Canadian Industries 
Ltd. hag been obliged to cut back 
ammunition production at its 
Brownsburg, Que., works approxi- 
mately 37% due to the critical brass 
and copper strip shortage arising 
out of the prolonged Ananconda 
Wire & Cable Co, strike, the Fi- 
nancial Post is informed. Deton- 
ator and signal fuse production for 
railroads have not been affected, 
however. 

Approximately 275 persons, or 

% of the effective working force 
at the CIL’s ammunition division at 
Brownsburg, will have been laid 
off by the end of the month, Bulk 
of this lay-off has already occurred, 
the company said. During May sup- 
pliers of brags and copper strip, es- 
sential ammunition raw material, 
ceased entirely and production had 
to be cut back to present levels. 
Further cut-backs are possible if 
supplies of brass and copper strip 
aren’t forthcoming. 

Earlier this year it appeared like- 
ly that major demands for ammuni- 
tion would be met by the end of 
this year, and at the end of July, 
CIL shipments tofalled approxi- 
mately,.a normal year’s supply. 
Caused by a wartime drop in sport- 
ing ammunition manufacture, the 
present shortage has been aggravat- 
ed by low dealer and jobber stocks 
throughout the country, the com- 
pany said, 


U. S. Chief Market 
For B. C. Peat Co. 


B. C. Peat Co., Lardner, B.C., sole 
Canadian user of the unique mech- 
anical wet process of recovering 
and processing peat moss, reports 
orders on hand sufficient to main- 
tain maximum production for. sev- 
eral months. f 

Some 500 dealers in 33 American 
states are purchasing practically all 
the company’s annual 300,000 bale 
output. Finished in a fine grade, 
the peat moss is used as a physical 
medium for plant growth, for bind- 
ing sandy soil, or aerating heavy 
clay soils, The coarser grades find 
a wide market as poultry litter in 
commercial poultry farms near 
large centres in the United States. 

The company estimates reserves 
on its 1,000-acre peat bog as suffi- 
cient to ensure present production 
rate for 40 years. But planned in- 
creased plant capacity will step up 
present production rates consider- 
ably. 

The company's research depart- 
ment anticipates widening uses for 
its product, in insulation sheets, 
flooring materials, surgical dress- 
ings, packing material, etc. 


Williams College 


Plans Expansion 


MONTREAL (Staff)—Sir George 
Williams College of Montreal an- 
nounces a new expansion program 
involving a five-year lease on the 
Spanish and Portuguese Synagogue 
next November. This additional 
space will provide some 15 addition- 
al classrooms and offices. Registra- 
tion for the 1945-46 school year now 
totals 5,999 students against the 1939- 
40 figure of 2,864. The new quarters 
will not be available for occupancy 
until February, because of need for 
repairs, 


GRANBY, QUE., last week sold 
$240,000 214% serial bonds to a syn- 
dicate including Nesbitt, Thomson 
& Co. and Royal Bank of Canada at 
98.84 representing an average inter- 
est cost of 2.6326%. The bonds con- 
sisted of $165,000 serial 20-years, and 
$75,000 serial 15-years, Bonds, dated 
July 1, 1946, may be redeemed by 
anticipation. Proceeds will be used 
for paving works and for creating a 
—- und approved by the Legis- 
ature, 


LAKE ROWAN (1945) MINES 
has been utilizing three diamond 
drilling rigs for past few months 
with assays of $3 to $16 reported 
ha ed across widths of from 
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that they are pleased at the election 
of Arthur Horner to the general 
secretaryship of the powerful min- 
ers’ union. Mr. Horner is a Com- 
munist and if there is one thing 
the Socialists hate more than the 
Tories, it is the Communists. Con-, 
sidering that the Socialists have} 
nationalized the mines and thus 
created that much-desired heaven! 


ALL OTHER 


13% 


people is — in French! 


sh Your pAAduertising régency 
the Facts +tbout Le Canada 


| appointed a member of a party with | he said. 


rT 


on (or in) the earth, it is a little 


Jerusalem Fire Brigade came to; times when the clear brain of a fire- 
ungrateful of the miners to choose 


see me. We talked of the 18 Jews| man is worth all the ponderosity of 
a Communist. However, the Social-| who had been sentenced to death! the professional politician. 
ists are bending backward to express | for the outrage on the King David | 
their pleasure that the miners have | Hotel. “They won't be executed,” | 
“The Jews would just kid- 
which they, the Socialists, will have; nap 18 British officers and hold 
nothing to do—absolutely nothing! | them as hostages.” Three days later 
war ee | the death sentences on the 18 were Sporting note: That horse To- 
A weelf ago the Chief of the! reduced to imprisonment. There are | -onto wone another hace this week. 


Gale warning: Lord Beaverbrook 
is going to visit New Brunswick 
early in October. 


ENGLISH 


243) 
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YOUR BIGGEST CUSTOMER IS FRENCH 


7. ~~ and one half times bigger in fact! (Latest Dominion 
Census lists French population at 699,517, English only 
271,346.) This means that the big majority of your customers 
in the Montreal market read, speak and buy in French. 


And the best way to talk to these 699,517 French-speaking 


More and more every day, those who know these facts 
_ about the Montreal market are carrying their sales messages 
to French Montreal in Le Canada, Montreal’s influential 


morning newspaper, and one other French daily. 
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LARGEST CIRCULATION OF ALL FRENCH MORNING PAPE 
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WHAT’S NEW IN BUSINESS |Qutlaw Strikes Are ‘Out 


Pocket Orange Juice 


Orange, grapefruit and carrot juice 
tablets are being put up by Bruce’s 
Juices of Tampa, Fla., following a 
new patented manufacturing for- 
mula. The pocket portable juices 
are said to have a fresh fruit flavor, 
to be as handy to carry as matches. 
With three flavors on the market, 
the company is now working on 
prune, apple, pear and pineapple 
tablets. 


Motorcycle Trailer . 
At Newark Airport, NJ., a new 
motorcycle-trailer combination has 
been introduced by Air Freight 
Inc., for pickup and delivery around 
the field. An Indian motorcycle is 
used to pull the 900-lb. trailer, 
which will carry up to a one-ton 
load in cargo or ten persons. This 
trailer is sold in the United States 
at $500. In its adaptation to motor- 
cycle power, possibilities are seen 
for the use of a cabin trailer in 
combination with a motorcycle. The 
Financial Post learns that plans for 
these are already under advance 
consideration in Canada. 


For Damp Walls 


To help solve the problem of damp 
walls in basements and elsewhere 
comes a new product, “Tite-Wall,” 
recommended for use even on ex- 
tremely porous walls, such as those 
made of cinder block or concrete. 
Two coats of Tite-Wall are said to 
make a satisfactory waterproof job 
even of exterior block or concrete 
walls, which might leak like a sieve 
under ordinary rainy conditions. It 
is easy to apply, either with a 
brush, spray or roller, and leaves a 
smooth surface. Supplied in white 
and five attractive tints, it comes 
in one- and six-gallon containers. 
a 2 * 


Kitco Mounting Plate 


To simplify the mounting of cabi- 
nets and other fixtures to walls of 
tile, glass, vitrolite, porcelain, 
enamel, etc., without drilling and 
the danger of cracking or marring 
wall surfaces, the Kitco mounting 
plate has been introduced in the 
United States. It consists of a metal 


Manufacturers of products that 
are either completely new or are 
being made in Canada for the first 
time are invited to contribute to 
this column. Describe the prod- 
uct, state its purpose, outline in 
what respects it is new, and indi- 
cate its significance to its field. 


plate to which plastic discs are 
bolted. In the centre of the plate 
is a suction cup, which holds the 
whole outfit on the wall until ad- 
hesive, spread on the discs, attaches 
itself firmly to the wall. The 
mounting plate is then removed 
and the cabinet or fixture attached, 
using ‘the same bolts with which 
the discs were attached to the plate. 
With extra discs, bolts and ad- 
hesives, the plates can be used over 
and over again. It comes in three 
sizes, using 2, 3 or 4 discs to suit the 
particular purpose, 
. Re @ 
“T otelite” 


Paramount Industries Inc. in the 
United States claims to have the 
first portable, self-powered’ fluor- 
escent light. This light is not a 
spotlight like the ordinary flash- 
light, but is described as a flooding 
light, which illuminates every cor- 
ner of a room at an angle of 180 
deg. and is glareless. It is designed 
for use in the home as an 
emergency light, for motorists’ use 
in under-the-hood or under-the-car 
repairs or for tire changing, in 
hunting, fishing and general camp 
use, or for the farm or factory. 


Handy Marking Pen 


A new aluminum marking device 
which dries as it writes and can 
be used on almost any type surface 
is being distributed in Canada by 
J. L. Rice Agencies, Kingston, 
Ont, Known as the Brownie Dri- 
Rite Brush Pen, the new marker 
can be used for labelling, sign 
writing, stencilling and general 
large-scale writing and printing. 
Product of the Brownie Mfg. Co., 
New York, it appeared on the Can- 


Beneficiaries Properly Protected 
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AFTER BILLS ARE PAID... how 
much will remain for your fam- 
ily? Make the family your first 
consideration by properly pro- 
viding for them in a way that is 
based on definite, foreseeable 


needs. 


The modern and practical way 
to do this is through New York 
Life’s “Planned Security”. In- 
vestigate this plan today. 

Call er write the Branch 


Office nearest you for full 
information on “Planned 


A MUTUAL COMPANY — SERVING CANQDIANS SINCE 1868 


ANY SIZE... 
ANY SERVICE 
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parallel misalignment, angular misalignment and free 


end float. 


We carry on stock in Owen Sound all the sizes. most 
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adian market for the first time 
last week. The brush pen is made 
of aluminum and is, in fact, a 
dropper-filled fountain pen fitted 
with a wick-fed nib (five shapes). 
It uses special waterproof, fast- 
drying, indelible ink available in 
five colors. The pen retails at 
50. 


* * 


Plastic Coated Botiles 


A nitrocellulose plastic coating for 
bottles is announced by Hercules 
Powder Co., Wilmington, Dela- 
ware. The coating is described as 
a tough armor which holds its 
shape and prevents leakage of 
liquids even when the bottle is 
shattered. Other features: it is 
transparent and can be colored 
with dyes for identification pur- 
poses; protects the label; is wash- 
able. Curttntly, 1-gal. bottles are 
being coated. They are dipped in a 
solution based on Hercules nitro- 
cellulose. When the excess plastic 
has dripped off, a protective film 
from 10 to 20 thousandths of an 
inch remains on the bottle. 
* - * 


Home Movie Screen 


Home movie fans, schools and 
others are the potential market for 
a new portable screen, the “Radiant 
E. L.,” brought in the United States. 
The new screen claims 12 improv- 
ed qualities, including patent 
feather-touch friction clutch, auto- 
matic leg opening device, protective 
shock absorber, screen leveller and 
dual action “auto lock.” Uneven 
floor surface is compensated for by 
a balancer device, and conversion 
for oblong sizes for movies or 
square sizes for slides is easily 
made. The surface of the screen is 
a so-called “Hy-Flect,” consisting 
of thousands of minute spherical 
glass beads embedded in a white 
plastic screen fabric. 
* ” 


Midget Thermostat 


Suitable for application to food 
warmers, percolators, electric heat- 
ing pads and blankets, and other 
electrical appliances, is a new mid- 
get thermostat developed in the 
United States. It weighs just one 
fifth of an ounce, measures 11% in. 
in length; is metal-jacketed, which 
makes it responsive to temperature 
and at the same time protects it 
against external pressure. It is ad- 
justed at the factory to meet speci- 
fications for each particular use. 
Available in three styles and either 
standard or waterproof models, the 
thermostat can cover temperatures 
as high as 1,000 deg. F. 
= 


“Cap-Off” 
“Cap-off” is the name of a new 
bottle-opening gadget to be seen 
on the market. It looks like a bell- 
shaped cover to fit over the bottle 
cap, with two levers on top, oper- 
ated by a squeezing action. Three 
claw-like fingers inside the polish- 
ed aluminum bell lift the cap and 
the bell itself serves to deflect any 


overflow, 
* ee . 


Rotarian Desk Trays 


Art Steel Sales Corporation has 
taken over manufacturing rights to 
the “Rotarian” desk tray and modi- 
fied its design. Instead of the origi- 
nal three molded plastic trays posi- 
tioned one above the other on a 
metal bracket which clamped to 
the edge of the desk, designers 
have worked out a new tray unit 
supported on a post and bracket 
which rests on the desk with rub- 
ber feet. The support also provides 
for raising or lowering or removing 
the top tray entirely and for 
swinging it around in diffezent 
positions. 
s e a 


The Flushing Plan 


Flushing, New York, is to blos- 
som out in a couple of years with 
a new $50 millions shopping cen- 
tre, somewhat reminiscent of the 
district’s New York World’s Fair 
buildings. Realtors Webb and Knapp 
are launching the project and the 
Metropolitan Life Insurance Co. 
is reported to have a mortgage 
on the property. Plans cali for 
two office buildings, hotel, 4,000- 
seat moving picture theatre, re- 
tail stores, even moving sidewalks 
for tired feet and currents of con- 
ditioned air to cool the streets 
in summer and warm them in 
winter. All buildings will be con- 
nected by bridges or subterranean 
passages and the latter will have 
res. re wa Traffic conges- 
tion be relieved in the 800,000 
square foot site by having roof- 
top parking on each three-story 
building, with an estimated cap- 
acity of 5,000 cars, The bus ter- 
minal will accommodate 80 vehicles 
at a time. All trucking and services 
will be removed from the street 
level to underground ramps. Babies 
will be parked in a scientific. 
nursery, 


Saskatchewan 


Would Settle 
9,000 On Land 


From Our Own Correspondent 
REGINA—Some 200,000 acres in 
the rich Carret River Valley, in 
northeastern Saskatchewan, is be- 
ing cleared of brush and other tim- 
ber. growths, to make way for an 
influx of soldier settlers. More than 
5,000 ex-servicemen have applied in 
the past two years for Crown lands 
in the province. As many of these 
as the land will productively hold 
will be settled on this tract, each 

alloted a minimum of 240 acres. 
The area is not expected to re- 
ceive permanent settlers until the 
spring of 1948, Co-operative farm- 
ing will be encouraged along the 


| |}line inaugurated at the Matador 


farm, 45 miles north of Swift Cur- 
rent, where 16 veterans have in- 
corporated to farm 16 sections of 
ranch country. This group has re- 
ceived preliminary aid from the 
Province in the form of wages and 
loan of equipment. 

Under the provincial plan, veter- 
ans settling on Crown lands take out 
a 33-year lease, but can purchase 
the land after 10 years,‘ purchase 
price determined by productivity of 
the land over the period. Rental is 
charged on a basis varying from 
one sixth to one eighth of the crop 
returns. 


Joseph James Hendrick’s Brother- 
hood of Railway Trainmen is one 
Canadian labor organization which 
will have no part of illegal strikes. 
According to Labor Minister Hum- 
phrey Mitchell, there were over 40,- 
000 Canadian workmen involved in 
illegal strikes last month, all con- 
tributing to the country’s industrial 
paralysis. But not the B. of R. T. 

Trainmen have been pressing their 
claims for wage increases and bet- 
ter working conditions through legal 
channels ever since July, 1945, and 
still have got nowhere, Hendrick 
says. At present, their case is about 
to come before the National War 
Labor Board for hearing and weeks, 
perhaps months, may pass before a 
decision is handed down, 

“But once NWLB delivers its de- 
cision in our case,” Joe Hendrick 
told The Financial Post, “we'll abide 
by it. In our organization, we don’t 
tolerate illegal strikes. We live up 
to the laws of the country. We al- 
ways have and always will, and any 
member of the brotherhood who 
doesn’t, can expect to be put out. 
That’s been done before. In 1919 at 
Winnipeg, we expelled 264 mem- 
bers for participating in an illegal 
sympathy strike.” 


Farm Boy 54 Years Ago 


Joe Hendrick, 63, quiet, unassum- 
ing, but purposeful leader of the 
18,800 Canadian members of the 
B. of R. T., was launched on a car- 
eer in agriculture at the age of nine 
under the auspices of the Dr. Bar- 
nardo Homes, He came to Canada 
in 1892 with a large group of orph- 
aned boys to be boarded out on 
Canadian farms, clothed and school- 
ed in return for what work they 
could do. 

He was placed on a farm in Lin- 
coln county near St. Catharines 
where he got plenty of work, some 
clothing, board, but no schooling. 
When his five years were up, he 
struck out on his own, wandered 
through southern Ontario until he 
found a $13 a month job with an- 
other farmer near Watford. 

There he hoped he’d have time 
to get in some schooling, but-it was 
the same sort of grind from sunrise 
to sunset and he was ready for bed 
when the day’s work was through. 
But at 14, his $13 a month looked 
like “millionaire’s money” and he 
stuck at it for two years, At 16, a 
cheese factory job offered a sub- 
stantial increase in income. At 18, 
higher wages for a job in a hospital 
laundry attracted him to Sarnia. At 
20 he got a summer job as a stoker 
on the old Hamonic, then a maiden 
of the Great Lakes. 

That same year, 1903, at the close 
of navigation, Hendrick hired on as 
a Grand Trunk Railway brakeman 
out of Sarnia and next year joined 
the local lodge of the B. of R. T. 
Seven years later, conductors and 
railway trainmen across the coun- 
try went on strike. W. L. Mackenzie 
King, then deputy minister of labor, 
played a leading role in settling it. 


Became Vice-President 


Hendrick went west. At Medicine 
Hat he got a job with the CPR, 
transferred his B. of R. T. member- 
ship from Sarnia to the Medicine 
Hat lodge, No, 304, and he still re- 
tains his membership and seniority 
there, From 1910 to 1932, he ran 
east and west out of Medicine Hat 
as brakeman, trainman, finally con- 
ductor, on both freight and pas- 
senger runs. 

Meanwhile he served a long term, 
from 1914 to 1926, as president of 
the Medicine Hat lodge and over- 
lapped that office as local chairman 
of the grievance committee. In 1932 
he took on a full-time job as chair- 
mdn of the general grievance com- 
mittee, representing B. of R. T. 
members on all railroads west of 
Fort William. In 1939, when the 
brotherhood convened at Cleveland, 
he was elected Canadian vice-presi- 
dent. 

Since then, as one of the brother- 
hood’s 10 vice-presidents, he has had 
jurisdiction over 92 lodges from the 
Atlantic seaboard (including four 
New England States) west through 
Canada to Sioux Lookout. Western 
Canada lodges come under jurisdic- 
tion of W. P. Kennedy, Minneapolis, 
but for purposes of current wage 
negotiations at a national level, 
Hendrick looks after the lot. 


Says Others Get More 

According to Hendrick, workmen 
in other industries averaged in- 
creases of 37.5% above pre-war 
levels up to the end of 1944, and 
most of them have had additional 
increases since then. On the other 
hand, B. of R. T. members averaged 
increases of only 20.1% to the end 
of 1944 and have been stationary 
since. Canadian members who work 
for American railroads operating 
through Canada draw wages at Am- 
erican rates and their pay has 
jumped 48% above pre-war levels. 

To square things up, the B. of R. T. 


Newsprint Export 
Is Higher in July 


MONTREAL (Staff)—Canada con- 
tinued to export increasing quanti- 
ties of newsprint to foreign markets 
in July. Tonnage passing through 
Canadian customs points was 343,674 
tons, up 89,087 tons from July, 1945, 
bulk of the increase going to the 
United States. 

Distribution in the seven-month 
period compared with a year before, 


was: 

Country 1946 1945 
United States ... 1,860,162 1,379,137 
United Kingdom 55,644 57,484 
Other Empire .. 105,269 82,642 
Latin America .. 92,729 97,712 
40,177 51,570 


Other areas .... 
2,153,981 1,668,545 
Thus it will be seen that the Em- 
pire’s share of newsprint has been 
increasing at the expense of Latin- 
American and other export points, 
excluding the United States. s 


JOSEPH J. HENDRICK 


has asked for across-the-board in- 
creases of 25%. It is also pressing 
for changes in rules governing line 
and yard operations which affect 
the calculation of pay and compen- 
sation, 


On Aug. 23, following conferences 
lasting three weeks between opera- 
tors of Canadian railways and the 
various railway unions, the CNR 
and Ontario Northland Railway 
reached an agreement with an esti- 
mated 115,000 employees in other 
classifications than those included 
in the B. of R. T. They accepted an 
increase of 10 cents an hour retro- 
active to June 1. Hendrick turned 
down the offer. Here are his reasons: 


“Ours was the first move made 
to get rail workers’ wages increased. 
We have had to battle all the way, 
while others who got into it late, 
have already benefitted. We are at 
least entitled to increases retroactive 
to March 30 and to larger increases 
because our classifications are at 
the lower end of the railway wage 
scale. We could not enter into 
separate agreements with the two 
railroads because it is imperative 
that B. of R. T. agreements with all 
Canadian railways be uniform.” 


Many Lines Involved 


The B. of R. T. first applied to 
NWLB for a 25% wage increase last 
March 30.. When the CNR offered 
only six cents, Hendrick said he re- 
fused to have anything further to 
do. with the proceedings. After he 
got out, he says the other brother- 
hoods came down from 20c. to 15c. 
and finally settled with the CNR 
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and ONR at 10 cents. The CPR and 
other Canadian railways have yet 
to reach new agreements with any 
of the unions, 

Now the B. of R. T. case, with rule 
change demands held in abeyance 
for six months, is slated for NWLB 
hearings in which all railways with 
which the brotherhood has agree- 
ments will participate. 

Railways with which Hendrick is 
dealing include the CNR, CPR and 
all their subsidiaries, the Quebec 
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Central, Lake Erie & Northern, To- 
ronto, Hamilton & Buffalo, Sydney 
& Louisburg, Newfoundland, Hud- 
son Bay, Midland, Pacific Great 
Eastern, Northern Alberta, Pere 
Marquette, Wabash, New York Cen- 
tral, Public Markets Co. in Winni- 
peg, Toronto Terminals, Algoma 
Steel (38 yard crews), National 
Harbors Board railways at Van- 
couver, Montreal and Quebec, Can- 
adian Car at Montreal, and the elec- 
tric line operated by Montreal 
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Light, Heat & Power. 

Hendrick doesn’t expect to get 
everything his way under NWLB’s 
ruling by any means. He also ex- 
pects the ruling will be influenced 
by the CNR’s and ONR’s new 10- 
cent agreement. He also wishes the 
board would move faster than it 
| does, but he is even philosophic 
about that. It’s all according to the 
rules, and he is insistent the 
brotherhood is going to observe 
the laws of the land. 
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~ How Communist Are Unions? 


LPP Stalwarts Control or Influence 10 Major Canadian 
Unions and Have Their Eye on Others 


By RONALD WILLIAMS 

More and more trade union leaders are 
putting the blame on Communists when 
something goes wrong in collective bargain- 
ing negotiations, or when alienation of pub- 
lic opinion is threatened by an unpleasant 
outburst of violence during a strike. 

Are the Communists responsible? Or are 
anti-Communist leaders trying to evade re- 
sponsibility for a situation of their own 
making which has gone sour by crying 
“Reds”? What is the extent of Communist 
control and influence in labor unions? 

If they do control some unions, what is 
their objective and where is their strength, 
geographically? Who are the leading Com- 
munist trade unionists? How do they gain 
and retain control? How can a Communist- 
inspired move be detected? What is their 
operating technique? 

Most non-Communist labor leaders agree 
on this: A mere handful of Communists to- 
day control or exert a powerful influence in 
ten major Canadian unions. Six of the unions 
are affiliated with the Canadian Congress of 
Labor (CCL). Five of these six are CIO 
unions. The other four are affiliated to the 


Trades and Labor Congress. Three of them~ 


are AF of L unions. 


They further admit: Communism is now 
in the midst of a postwar revival after meek- 
ly following the tortuous about face of the 
Soviet Union from world revolution to col- 
Jaboration with the Nazis, to co-operation 
with Western capitalist democracies and now 
back to the “class struggle” theory. 

Total membership claimed by the nine 
Yadically-led unions in the latest return to the 
Federal Government is 120,000; total number 
of workers in Canadian unions, 724,000. As- 
sumption: One out of every six members of 
trade unigns in this country, consciously or 
not, is virtually under the thumb of the 
“Kremlin Kids.” 

More figures: The Trades and Labor Con- 
gress (TLC) reported 284,732 members in 
1944. Its four affiiliated red-led unions had 
15,700 or about 5%. The CCL, 272,000. Its 


A Plan to 


By KENNETH R. WILSON 

OTTAWA (Staff)—A lot was said about 
Parliamentary planning for a National Capi- 
tal during the recent session of Parliament. 
But what hasn't received much attention, is 
the work now being done toward solving the 
municipal growing: pains of this “planless” 
town which expects to become a city of 
350,000 inhabitants over the next few de- 
cades. 

Since every major city in Canada faces 
similar growing pains, Ottawa’s dilemma 
and the steps proposed toward a solution, are 
of wide interest. 

Ottawa, 35 years ago, stopped growing. 
Population in .1911, was 95,000 and the land 
area of the city about 5,100 acres. Today the 
area is unchanged; but population within the 
city limits has almost doubled and the popu- 
lation of the Greater Ottawa area has soared 
near the 200,000 mark. 

In September, 1944, the Ottawa Board of 
Control named a committee to explore pos- 
sibilities of annexing, in whole or part, the 
adjoining township of Gloucester. Out of this 
move came, last month, the first tangible 
result, in a report drawn up by group of 
representative engineers and experts and 
‘having as consultant, Ontario’s topflight 
town planner—A. E. K. Bunnell, of Toronto. 


Village Grows Into City 

This report doesn’t attempt to deal with 
fiscél or “political” problems; nor with over- 
all plans for a national capital. It tries to 
view “community” problems; sets out basic 
requirements for planned community expan- 
sion and living. 

It starts from the declaration that what 
has been witnessed here (as in scores of 
other Canadian cities) is “the evolution of a 
village to a town and then to a large city, 
all without a plan.” In the case of Ottawa 
there is this added comment: “The municip- 
alities concerned are faced with the task of 
making up for past deficiencies in both plan- 
ning and development, with the added re- 
sponsibility of helping to create a Capital 
City worthy of a great nation.” 

Looking around to see where Ottawa’s 
mew boundary line should properly go, the 
committee (Chairman N. B. MacRostie, en- 
gineer of the Township of Gloucester) 
worked on the assumption that it must pro- 
vide: 

(a) an additional area sufficient to provide 
relief for housing congestion in the 
City and adequate room for expansion 
for a period of at least 50 years; and to 
include ‘all present scattered urban 
development in the Township of Glou- 
cester. 
an additional area of sufficient size to 
provide for commercial and industrial 
zones. without utilizing land which 
should be continued in agricultural use 
until required for parks or other forms 
of community undertakings. 

a permanent “green belt” to be zoned 
for agricultural and park purposes to 
provide “fringe” development along the 
new boundary. 

suitable location for the proposed “con. 
trolled-access highway,” expected to 
skirt the city and link eastern and 
western approaches, 


It Can Happen Here 


The growing concern in Canada over the 
infiltration of Communists into labor unions 
is not an isolated national problem. Anti- 
Communist feeling is running high in U. 8. 
labor unions, many of which are split wide- 
open on the issue. 


The evidence: 


UNITED ELECTRICAL WORKERS: An- 
nual convention opened Monday at Milwau- 
kee and was only a few hours old when Inter- 
national Vice-president Harry Block, support- 
ed by vocal minority, led a revolt against the 
Communist membership and President Albert 
J. Fitzgerald, alleged “front” for the Reds. 
“Purge” appeared to have little chance o' 
success. 


LONGSHOREMEN’S UNION: Chief Harry 
Bridges deprived of considerable authority by 
CIO President Phillip Murray who is under 
pressure from all sides to crack down on the 
Communists. 


MINE MILL AND SMELTER WORKERS: 
Move under way to oust Reid Robinson as 
president. Revolt led by a “committee for 
honest leadership.” 


FURNITURE WORKERS: Morris Muster, 
national president resigned a few weeks ago, 
charging that newly elected executive board 
was Communist dominated. 


UNITED AUTOMOBILE WORKERS: Com- 
munists suffered major setback when Walter 
Reuther, vigorous anti-Communist, was elected 
president last spring. U. S. labor press ac- 
claimed election as victory over Reds, 

SHIPBUILDERS: Communists believed 
prime movers in an attempt to set aside recent 


election of non-Communist officers on VU. S. 
Pacific Coast. 


six affiliated unions “under the influence,” 
104,000 or about 38%. 

The figures speak for themselves. More 
than one worker in every three in the CCL 
is “used” by a Communist leadership to 
further the party “line.” The TLC ratio: one 
in 20, 

It. is generally agreed that the unions 


Ease Ottawa’s Growing Pains 


whose’ leaders have been identified with 
Communism are: 

1, United Electrical, Radio and Machine 
Workers of America (UEW). Claimed mem- 
bership, 10,000 (gross exaggeration, say 
unionists). Headed by .C. S. Jackson, admit- 
ted Communist and No. 1. Labor Progressive 
Party (LPP) trade unionist in Eastern Can- 
ada; George Harris, life-long party man: 
John Widgor, Ross Russell, Alex Welsh and 
half a dozen others, all of whom are Jackson 
appointees. Affiliation CIO-CCL. 

2. International Fur and Leather Workers 
of the United States and Canada: Claimed 
membership, 5,000 (more like 500, say some). 
Headed by Fred Collins, long-time party 
member and Assistant Pearl Wedro. Collins 
succeeded veteran Communis! Joe Starr. Af- 
filiation, CIO-CCL. 

3. International Union of Mine, Mill and 
Smelter Workers: claimed membership, 
12,500. Headed by CCF-er Robert Carlin, 
M.P.P., who for some reason has surrounded 
himself with well-known Communists like 
Bruce Magnusson in Northern Ontario and 
rabble-rousing, balding, Harvey Murphy in 
British Columbia. Affiliation, CIO-CCL. 


4. Shipyard General Workers’ Federation 
of British Columbia: claimed membership, 
13,000. Headed by Malcolm McLeod and 
Gerry Culhane, both party henchmen from 
away back. This union is split wide open at 
present over the Communist issue. Affilia- 
tion, CCL only. a 

5. United Automobile, Aircraft and Agri- 
cultural Implement Workers (UAWA) 
claimed membership 51,000. Headed by 
George Burt, not a member of the party but 
regarded by unionists as a Leftist. He is 
surrounded by Alex Parent, former M.P.P. 
for a Windsor constituency (he ran on a 
Labor-Liberal ticket), Roy England, Fred 
Joyce, James Smith, Cyril Prince, all reputed 
followers of the party line. Affiliation, CIO- 
CCL. 

6. International Woodworkers of America: 
claimed membership, 27,000. Headed by 
long-time Communist Harold Pritchett and 


Unchanged In Size Since 1911, Canada’s 
Capital May Soon Double Its Acreage 


(e) a suitable location for new railway 
entrances and sorting yards in the 
green belt area, to provide ultimate 
abondonment of present “cross-town” 
tracks, etc. 

(f) desirable sites for controlled refuse dis- 

posal, sewage disposal works and 

waterworks reservoirs. 

an area sufficiently large to permit 

planning to enable the Federal Govern- 

ment to proceed with its schemes for 
beautification of the National Capital. 

(h) any: further urban development neces- 


(g) 


- sary should take the form of “indepen- 
dent satellite communities beyond the 
new proposed green belt boundary — 
only in this way can public services be 
efficiently and economically designed 
and controlled,” 

Foresee Gain of 150,000 
The committee estimates that in the next 
40 to 50 years, because of normal growth, 
expansion of government activities and 
industrial development, Ottawa’s urban 
population will increase from 196,000 to ap- 
proximately 350,000; and that 124,000 of this 


OTTAWA —Present and Future 


More “living space,” zoned industries, permanent “green belt’ planned for the capital 
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This is the new Ottawa, as planned by a special municipal committee which has been 
studying the matter for months. By taking over Government property (shaded areas 
on the map) the committee Would almost double the city’s area. Two major features 
are the “green belt” (for parks and gardens) and the controlled access highway, 
which would enable motorists travelling north or south to by-pass the city, avoiding 


congestion on main thoroughfares. 


Communist Strength in Our Labor Unions 


At least nine Canadian CCL and TLC unions are controlled by men with strong Communist ties. 
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Ernie Dalskog who succeeded suave, Nigel 
Morgan when Morgan was boosted into the 
leadership of the British Columbia LPP. 
Affiliation, CIO-CCL. 

7. United Textile Workers of America: 
claimed membership 4,000 (maybe 400, say 
others). Headed by Kent Rowley, now fac- 
ing charges in Quebec arising out of disturb- 
ances in connection with the Valleyfield 
textile strike. Aide; Madeline Parent, fer- 
vent female Soviet admirer and once LPP 
provincial condidate. Affiliation, AF. of 
L-TLC, 


8. Canadian Seamen’s Union: claimed 
membership 7,000 (Bosh, deride non-Com- 
munists; 700 perhaps), Headed by J. A. 
“Pat” Sullivan, wartime Communist in- 
ternee and secretary-treasurer of the Trades 
and Labor Congress; aide; Dewar Ferguson, 
LPP alderman in Toronto, Affiliation, TLC 
only. 

9. International Chemical Workers Union: 
Claimed membership, 3,500. Headed by Wil- 
liam Edmiston, reputed to be a Marxian; 
aided by a staff mainly pro-Communist. 
Affiliation, AF of L-TLC. 

10. United Garment Workers of America: 
claimed membership, 1,200. Headed by Sam 
Lapedes, former stalwart of the defunct 
Workers Unity League, once the trade union 
adjunct of the Communist party. Affiliation, 
AF of L-TLC, ; 


additional 154,000 will reside in what are 
now adjacent municipalities. 

Based on a density of 10 persons per gross 
acre, Which will include provision for streets, 
parks, playgrounds, schools, industries, etc., 
in order to provide good living conditions, 
about 6,000 to 7,000 acres will be required in 
the south and east, Beyond this there should 
be the protective “green belt” maintained 
“largely in its present agricultural state and 
as an integral part of the enlarged city, and 
having located within its bounds certain pub. 
lic works, golf courses, airports, etc., essential 
to the urban community, with provision for 
a planned system of wooded reservations, 
parks and driveways.” 

The committee stresses that planning must 
be accompanied by “an adequate organiza- 
tion to supervise and control the develop- 
ment.” This includes recognition of the fact 
that municipalities should operate on the 
“pool” rather than the “service-at-cost” 
basis, with excess revenue from highly as- 
sessed residential, commercial and industrial 
properties and business assessments avail- 
able to help defray cost of services to lower- 
assessed properties. This, the report states, 
is especially important in a city such as 
Ottawa where considerably more than a 
normal amount of property is exempt from 
taxation. 

Another requirement is that commercial 
and industrial areas be so located that winds 
will carry smoke and odor away from resi- 
dential sections, and yet that such areas be 
adequately served by rail and highway. (In 
the plan as proposed by the committee, these 
requirements are said to be adequately 
satisfied), 


Overlapping Authorities 

Unanimously recommending that the city 
area should be expanded to take in a con- 
siderable portion of Gloucester township, 
the committee cited the multiplicity of gov- 
ernment authorities now operating in this 
area 

Greater Ottawa, it is pointed out, contains 
five municipalities City of Ottawa, 
(170,000); town of Eastview (9,000); village 
of Rockcliffe Park (1,400); urban committees 
in the townships of Gloucester (4,700); and 
of Nepean (10,500). These latter include 
three “police villages’—Overbrook, West- 
boro and Hampton Park. Within this area 
are five municipal councils, three boards of 
police village trustees, numerous school and 
other boards in addition to Carleton County 
Council, the Ottawa Suburban Roads Com- 
mission, the Federal District Commission 
and the Department of Transport, all man- 
aging local affairs. 

The Ontario Municipal Board also exercises 
over-riding jurisdiction over municipal ex- 
penditures on capital account, in the de- 
signing of land uses, etc. The Ontario 
Department of Planning and Development 
exercises jurisdiction on the layout of land 
subdivisions and many other aspects of com- 
munity planning. The Ontario Department 
of Health and the Attorney-General’s de- 
partment possess far-reaching mandatory 
powers. Railways are under the overriding 
jurisdiction of the Transport Board. The 

(Continued on page 20). 


Solid black indicates communist influence 


These are the major Communist controlled 
or influenced unions, In addition, there are a 
number of small, separately chartered af- 
filiates, especially in British Columbia, which 
obediently follow the party bidding. Notable 
is the powerful Marine Workers and Boiler- 
makers Industrial Union, an amalgamation 
of several wartime unions headed by LPP- 
man, Bill White. 

Where is their strength, geographically? 
Mainly in British Columbia and Ontario 
with isolated pockets in Nova Scotia and 
Quebec and a scattering in the Prairies. At 
the moment, however, the hotbed of Com- 
munist trade union activity is on the west 
coast. They virtually dominate every major 
union in basic industry, as well as the Van- 
couver District labor Council (CCL). 

What is the Communist objective? At the 
moment, unionists are convinced their goal 
is a general strike, although it can be some- 
thing else next week if the Soviet reaches 
some international accord with the Western 
democracies. 

Those who have studied left wing political 
developments since the end of the first war 
say they recognize the strategy. The LPP, 
they declare, is back to the old “third period” 
revolutionary stage where socialists are 
“social fascists’; union leaders who. won't 
toe the Communist line are “lieutenants of 
the bourgeoisie” and everyone who isn’t a 
member of the party is suspect. 

There have been so many reversals as they 
tried to follow the Moscow lead, that they 
are now back to the old line of dissension 
for dissession’s sake. 

This change in policy became very appar- 
ont in the technique employed in the Windsor 
Ford strike, the first major postwar indus- 
trial dispute in which the Communists, after 
discouraging wartime strikes, took part, 

Badly timed, hopelessly master-minded by 
the LPP stalwarts, the strike almost wreck- 
ed UAWA locals in Windsor. They were only 
saved, and possibly the whole UAWA, by 
Pat Conroy, secretary of the CCL, C. H. Mil- 
lard, USWA director and George Addes, in- 
ternational secretary of the UAWA and 
other saner, non-revolutionary unionists. 
When it became obvious that the fate of the 
union was at stake, UAWA Regional Direc- 
tor, George Burt lined up with the anti- 
Communists. 


How to Sell Abroad 


fe 
A} 
UL 


\ | 


UMM) 


Wal ia| lalla 


Y 


Chart shows where their strength is concentrated. 


Yen 


LAM AltA l Kal kal kal tali2 


ROAR 


CA a | 


C2 algi“Alwaigiaiaia 


The Financial Post 


During the heat of the strike, Communist 
top-level trouble shooters from Toronto 
were on hand and caucused daily on party 
directives rather than on recommendations 
of the workers they claimed to represent. 
At every turn, the old Communist trick of 
avoiding wide-open expressions of opinion 
by membership vote or discussion was prac- 
ticed. ; 

Communist primary oBject, then as now, 
was: Dominion-wide show of solidarity. 
The most effective way of achieving this is 
through a general strike. The Ford dispute 
was hardly under way before the Comraun- 
ists were beating the drum for this sort of 
suicidal action, 

They, perhaps better than non-Communist 
leaders, appreciate the implications of such 
action. 

A general strike would mean destruction 
of the unions which workers have labored 
many years to build. The LPP adherents 
know this better than those who oppose 
them. They know a general strike is doomed 
to utter failure; yet today, as during the 
Windsor strike, they trumpet for it. Why? 
Because they know that a failure of the 
Canadian labor movement would proportion- 
ately increase their influence in the surviv- 
ing remnants. 

Seized on Windsor Case 

Knowing that, they deliberately set out 
to use the Ford strike as the spark to start 
a general strike conflagration. Wiser counsel 
prevailed and the flame died, but it is flut- 
tering again in the current steel dispute. 
Talk of a general strike is being heard 
again. 

Another purpose of such campaign is the 
LPP method of undermining existing non- 
Communist leadership. Millard, Conroy, 
Fred Dowling of the United Packinghouse 
workers and Joe Mackenzie of the United 
Rubber workers and others, all leaders of 
unions which vigorously resist Communist 
infiltration, are the chief targets. 

“Sellout” is the common cry when a com- 
promise offer is made to settle a long-drawn. 
out dispute. It was heard in Windsor when a 
modified settlement was offered Ford work- 
ers, It was heard recently when Millard, ap- 
pearing before the House of Commons In- 
dustrial Relations committee, was booed 

(Continued on page 20) 


See Trade Commissioner First 


Is Advice of CCM President 


You'd think there would be about as much 
demand for ice skates and ice hockey equip- 
ment in Iraq as there would be for fur coats 
in the Sahara or bathing suits in Siberia. 

Until Jast week, George Braden, presi- 
dent and general manager of Canada Cycle 
and Motor Co., thought so too; and he has 
sold CCM skates, hockey sticks, shin pads 
and gauntlets, not to mention bicycles and 
children’s joycycles in some of the queerest 
places in the world. 

Now, after reading a letter which came to 
the desk of CCM Secretary H. C. Higgins a 
few days ago, Mr. Braden is wondering if he 
didn’t miss a bet by passing by Iraq on his 
first round-the-world junket in 1922 to build 
up CCM’s export trade. 

The letter, postmarked El Iraq, asked, 
“How do you build an ice-skating rink?” Mr. 
Braden, as head of Canada’s major producer 
of skating equipment, was naturally interest- 
ed in anyone interested in anything to do 
with hockey or skating. So he sent some 
people out to find out how to build an ice 
arena. 

Export to 40 Nations \ 

While they were at it, someone else dug 
up the following facts about a prospective 
new customer-nation to add to CCM’s al- 
ready substantial export list of 40 countries; 
population 5,000,000; bordered on the north 
by Kurdistan, Turkey; south by the Persian 
Gulf; east by Persia and west by the Arabian 
and Syrian deserts; status politically, inde- 
pendent having broken a British mandate in 
1932; government, pro-British. 

Except for the fact that Iraq is in the 
sterling area, the inquiry looked like a good 
lead to establishing trade relations. Off went 
a lengthy letter to Iraq. It contained (a) de- 
tailed plans of ice arena construction; also, 
how to make an ice-making machine and 
where such equipment could be bought; (b) 
a polite offer of further assistance if needed; 
(c) an attractive CCM brochure catalogue. 

“Normally,” said George Braden, “we 
don't develop our export trade that way, but 

that was too good an opportunity to miss. 
Even if it doesn’t result in future business 
for our firm it will do Canada some good. 
We've shown at least one firm in Iraq that 
Canadians are anxious to help get new busi- 


GEORGE BRADEN , 


ness started. 

“Ordinarily we go about building export 
trade today the way we went about it in 
1922—get all the facts possible from the De- 
partment of Trade and Commerce (then it 
was the Commercial Intelligence branch) 
and start making the rounds with a sample 
case. At each stopping place, first thing to 
do is visit the Canadian Trade Commissioner. 
That's how I got my first order in Japan. The 
commissioner was Arthur E. Bryan, who is 
now in the United Kingdom. Besides giving 
me leads and calling on prospective custom- 
ers with me, he even let me set up my 
samples in his office. 

Lauds Commissioners 

“Theres been a lot of criticism of Canada 
trade commissioners. Some of it may be 
justified but my experience is that if you're 
ready to go to the trouble of co-operating 
with them, they'll go all out for you.. They 
have details of currency restrictions, invoic- 
ing regulations, tariff, etc., at their fingertips. 

(Continued on page 24) 
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Cash, Accrual Forms of Income Tax 


Both Full of Pitfalls For The Farmer 


The problem of devising an income tax for farmers 
that is both equitable and readily collectable is one to 
which many individuals and groups are giving serious 
attention these days. G. W. Auxier, K.C., of Edmonton, 
ean speak with considerable authority on the subject, 
having served as counsel to the Ives Royal Commission 
on income tax. His analysis of the problem was contained 
in an address given recently before the Canadian Bar 


Association. 


Highlights of 


below. This week’s installment deals with present tax 
measures. Suggestions for other possible taxing meth- 
ods will be published in next week’s issue of The Post. 


The study of the ultimate effect 
of a particular tax, or a particular 
rate of tax, lies in the realm of 
_ the economist, not the lawyer. Yet, 
if the lawyer is to appreciate fully 
the advantages or disadvantages 
of any prospective tax adjustment, 
he cannot afford to shut his eyes 
to the ultimate economic effect 
nor can he ignore the political 
effect, of the change. 


The pure economist takes the 
position that the income tax, steep- 
ly graduated, is the only fair and 
proper tax. To him the sales tax 
and most other forms of indirect 
taxation are fundamentally un- 
sound, But in Canada, the divi- 
sion of the tax field between the 
Dominion and the Provinces, made 
it necessary — if the Provinces 
were to have any revenue—that 
the Dominion confine itself in the 
main to the field of indirect taxa- 
tion. 


For all practical purposes prior 
to the first Great War, the total 
revenues of the Dominion were 
derived in this way. In spite of 
several income tax increases dur- 
ing the ’30’s, at the commencement 
of the second Great War approxi- 
mately two thirds of the Domin- 
jon’s revenues were derived from 
indirect taxes. The recent war and 
the tax agreement with the prov- 
inces boosted the income tax from 
this minor position in the Domin- 
ion’s tax scheme to: the point 
where the picture was reversed. 
Now two thirds of its revenue is 
derived from income taxes. 


The experience of the war years, 
the recent budget, and the dis- 
cussions arising out of the Domin- 
ion-Provincial Conference, have 
made it quite apparent that, 
whether in the hands of the Do- 
minion alone or of the Dominion 
and the provinces, the income tax 
will continue to be the principal 
source of government revenue. 

There are some weaknesses in 


getting re-established in civil 
‘ing and establishing homes. 


the address are published 


the income tax. It has been said 
that its principal weakness is that 
there is so much scope for evasion 
—evasion that is very difficult to 
discover. There is also a very real 
defect in its tendency, if the rates 
become too high, to discourage the 
enterprise of those men to whose 
new ventures and the expansion 
of whose existing enterprises we 
look to provide employment. Its 
tendency in this direction in lower 
income levels cannot be discounted 
either. We have all seen its effect 
in limiting production in such 
fields as coal mining, lumbering, 
and meat processing. 


Regardless, then, of economic 
theory, those who are charged 
with raising the revenue of the 
country must keep a number of 
factors in mind. The tax and the 
mode of collection must be such 
as to raise the required revenue 
with the least adverse effect on the 
economy of the nation. The tax 
must be equitable or as nearly so 
as possible. It is extremely import- 
ant in times of high tax rates that 
all classes of the community share 
the burden equally, for only then 
may the rate be kept at the lowest 
possible level. It is also important 
that the tax should not be such as 
to discourage production or expan- 
sion or interfere with the orderly 
marketing of goods. Then, too, 
revenue authorities must consider 
the “political” effect. Each class 
should not only be taxed but 
should be known to be taxed. and 
neither the tax nor the method of 
collection should be such as to 
cause undue annoyance to the tax- 
payer. Otherwise the tax is not as 
effective as it should be. 


Commodity Taxes Hit Poor 

It is generally conceded that 
commodity taxes bear most heav- 
ily on the poorer classes and for 
that reason are inequitable. Yet it 
is seldom that anyone ever com- 
plains about these taxes while we 
hear continually, and mostly from 
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the lower income groups, about 
the burden of the income tax. Ap- 
proximately one third of our rev- 


enue comes from what might be 
loosely termed “the indirect 
taxes.” 

No detailed study of the bur- 


den of the “hidden” taxes has been 
made in Canada, but it is esti- 
mated that they bear most heavily 
on incomes under $3,000. The Tax 
Foundation or some equally well 
equipped body might well con- 
sider such a survey, and it is to be 
hoped that, if it does, the results 
will be given sufficient publicity 
to show the taxpayers in low and 
medium income groups that from 
their own standpoint the income 
tax is the fairest tax of all. 

It is apparent, however. that 
this statement is true only to 
the extent that the income tax 
actually reaches the income. 


Farmers Dodge Tax 

Statistics are frequently mis- 
leading, but Canadian taxation 
statistics clearly show there has 
been a great tax leakage in the 
direction of the farmer. The most 
recent official statistics available 
which break down the tax among 
occupational groups are the as- 
sessment statistics for the taxation 
year 1941, so we are obliged to use 
that year for our comparisons. In 
1941, according to the Dominion 
Bureau of Statistics, salaries and 
wages accounted for $3.5 billions 
and the net income from farming 
operations, $627 millions of the 
total national income. For that 
same year, according to the offi- 
cial income tax statistics, some 
755,000 employees paid roughly 
$130 millions in tax, or about 3.6% 


1% of the total income of that oc- 
cupational group. 

It might be argued that this is 
a distorted picture because the 


ness includes farming. That Act) bewildering to many farmers who 


specifically provides that the 
amount by which the value of 
trading stock, including livestock, 
on hand at the end of the year 
exceeds the value of the trading 
stock on hand at the beginning of 
the year, must’be included in the 
assessable income of the taxpayer. 
Australia permits averaging over 
a five-year period in the case of 
farmers, but it does not, like the 
United States, permit depreciation 
on breeding stock. 

Most Canadian farmers inter- 
viewed said they would prefer to 
file on a cash basis. The idea of 
complicated inventories, the calcu- 
lation of the cost of natural in- 
crease in a herd of cattle, and the 
cost per bushel of threshed wheat, 
filled them with dismay. But there 
are few, if any, businesses in 
which a simple cash statement 
would be more _ inappropriate. 
Crop holdovers, frequently neces- 
sary through bad _ threshing 
weather in the fall or the quota 
basis of wheat-marketing, block- 
ed roads, preventing the market- 
ing of livestock in the last months 


started their operations with a 
large capital investment in cattle 
or sheep in the days of little or no 
income tax, maintained their herds 


at a fairly constant level, and. 


found themselves taxed on the en- 
tire proceeds on a realization sale. 


But while the accrual basis is 
more equitable, would eliminate 
the basic herd problem, would 
prevent the abuses of the cash 
basis and would encourage more 
orderly marketing, it presents 
features which may be even more 
objectionable. 

Complex Accounting Problems 


Accountants say they know of 
no other business where account- 
ing problems of such complexity 
are encountered. After all, to tax 
income you must first determine 
it, and income and capital receipts 
and expenditures are so inter- 
woven in the business of farming, 
that it is almost impossible to 
segregate them. The situation is 
further complicated by the fact 
that, unlike most undertakings, 
expenditures for the home and 


of the year, and the accumulation |for the business are frequently | 


of natural increase, render the 
cash statement in most cases mis- 
leading. The cash basis of report- 
ing income also interferes with 
orderly marketing. 


One farmer told of a small area 
of the Province of Alberta where 
last fall an estimated 250,000 bush- 
els of wheat remained unsold sim- 
ply because of the tax situation, 
and this in spite of the world’s 


indistinguishable. 


This means that if a farmer is 
compelled to file on the accrual 
basis under the existing law, he 
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is required to make decisions 


which would be difficult for even 
a highly trained accountant, and 
the farmer does not ordinarily 
possess either the time, the 
knowledge or the inclination to 
make the decisions or keep the 
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immediate need of wheat. Many|records required for. assessment MINES has been formed to consoli- 


cases were also reported where 
farmers were deliberately ex- 
panding their livestock holdings 
and enjoying immunity from tax 


on this basis. 


GEORGE WESTON LTD. 


| date holdings of Baldwin-Kirkland 
| Gold Mines, Kelmac Mines, Lucky 


Kirkland Gold Mines and other 
properties located in Eby, Teck and 


con- Grenfell twps., Kirkland Lake area, 


as long as possible. Further, the) templates early start of construc- Ont. A firm underwriting commit- 


cash basis has been the cause of 
the “basic herd” problem which 
has proved so annoying and so 


employee figures include all the]. 


high-salaried executives of On- 
tario and Quebec, Let us then look 
to Saskatchewan. It is probably 
the one province which could with 
a fair degree of accuracy be called 
an agricultural province, and it 
contains no great number of ex- 
tremely high-salaried officials, for 
the same statistics show that there 
were in 1941 only 127 taxpayers 
in that province who had incomes 
of $10,000 or more. In that year, 
Saskatchewan employees received 
$123 millions and paid a tax of 
about $2.5 millions, or a little over 
2% of total income. Farmers re- 
ceived $107 millions and paid in- 
come tax of $433,000 or about 2/5 
of 1% of net income. In other 
words, farmers with about 87% of 
the income of employees in that 
province paid only 17% as much 
tax. 


of the tota! amount of salaries and 
wages, while 7,372 farmers paid 
$1.5 millions in tax, or about % of 


In fairness to the farmer, I 
should point out that these statis- 
tics do not tell the entire story. 
They do not take into account the 
fact that, generally speaking, 
farmers’ families are larger and 
tax deductions correspondingly 
greater than is the case with em- 
ployees, many of whom are single. 
Then too, they need some correc- 
tion due to the fact that the Do- 
minion Bureau figures include re- 
ceipts from farming operations 
carried on by corporations, while 
the taxation statistics used refer 
to individuals only. 

We should also remember that 
these are the 1941 figures. There 
has been considerable improve- 
ment in more recent years as the 
Department of National Revenue, 
hampered throughout by a short- 
age of skilled assessors, has gradu- 
ally expanded its organization to 
cope with the flood of new tax- 
payers, 

The success of the effort now 
being made to collect income tax 
from farmers is demonstrated by 
the resolutions emanating from 
farmers’ organizations through- 
out the country and reported fre- 
quently in the daily press. It is 
estimated that for the year 1944, 
some $15 millions will be collected 
in income tak from Canadian 


tion in the Toronto suburb of Wes- 
ton, of a $1 million factory; archi- 
tects, Ross & Ross, Montreal, and 
Charles B. Dolphin, Toronto. 


ment of $74,500 has becn made to 
company treasury, but shares have 
not as yet been registered with the 
Commission for sale to the public. 
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and Pacific time, we place in the club and parlour 
cars of all transcontinental trains the opening and 
closing prices of a selected list of Canadian and 
American industrial, mining and oil stocks. 


Travellers from the East are invited to call at any 
of our chain of offices from Winnipeg to Victoria 
to secure quotations and information, or to avail 
themselves of our statistical and kindred services. 
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VAL D’BELL MINES is giving 
consideration to drilling several 
deep holes designed to cut mineral- 
ized zone uncovered on surface for 
a reported length of 1,800 ft. Sev- 
eral shallow holes were completed 
earlier in year, which returned 8.1 
' ft. of $9.23 and 13.1 ft. of £6.30. Com- 
; pany is calling a special meeting of 
shareholders to seek approval to 
raise authorized capital from three 
to four million shares, 


private wires. 


| RUGGED RED LAKE MINES 


| aril hole No. 7, spotted near south 
end of property, returned $5.60 
‘aeross 5 ft. with next 5 ft. running 
$2.10. Hole No, 11, several hundred 
feet north, gave $3.50 across 5 ft. 
Hole No. 3, which appears to line 
up with above sections, returned 
$2.80 at depth of 602 ft. Another 
hole is currently being drilled under 
No. 11 to cut structure at vertical 
depth of around 600 ft. 


HOW H\(" IS CANADA ? 


WELL ... it’s an outstanding number of square 
miles, a lot of it barren, if you want to look at it that 
way. Or, it’s a prosperous, populated, 100-mile wide 
trading area stretching from the Atlantic to the Pacific, 
just north of the U.S. border. Or else, it’s 114g million 
people who have the biggest back-log of buying power 
in their history and are just beginning to realize their 
own special destiny as a force for world peace. 


The magazines of Canada see their country from all 
these aspects, and they see it from another one, too, 
They see a country which has gained immeasurably im 
stature during the war years, a nation whose achieve» 
ments in ratio to population have amazed the world. 


They see her today honoured at international couneil 
tables, the confidante of the Great Powers. They see 
her with rich new mines, with an immense new indus 
trial plant, with accumulated wealth, and all the other 
potentials of a mighty future. 


Canada’s magazines are her only truly national publi- 
cations. In serving all Canada, they have been quick 
to grasp and to prepare for the greatness that awaits 


this nation. They are the means of access not only to 
the thriving Canada of today, but to her future which 
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farmers. However, even this is 
insufficient. Figures from the Do- 
minion Bureau of Statistics indi- 3 
cate that for that year salaries and MAGAZINE PUBLISHERS ASSOCIATION OF CANADA 
Ot ane tinue? cit eens 137 WELLINGTON STREET WEST, : 
about $1.25 billions out of a total 
national income of $11 billions, 
while the total income tax col- 
lected from individuals is esti- 
mated at $756 millions. It is obvi- 
ous that even $15 millions is much 
less than the farmers’ fair share. 
What Other Countries Are Doing 
Comparisons are odious, but it 
is interesting to note the treatment 
of farmers in other jurisdictions. 
In the United States, as in Canada, 
farmers have the option of filing 
on a cash or an accrual basis. In 
that country farm produce used 
in the home is not considered in- 
' come, and depreciation is allowed 
on breeding stock, but aside from 
these minor differences, and leav- 
ing out of account the capital gains 
tax, the method of assessment 
there would appear to be almost 
identical with that in effect here. 
In Australia, so far as can be 
ascertained from a study of the 
Commonwealth Income Tax As- 
sessment Act, all businesses must 
‘ file on an accrual basis, and busi- 


is developing so rapidly. 
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product becomes favourably known to the people of 
PARTICIPATING MEMBERS : Canadian Homes & Gardens. ,. Canadian Home Journal ... Chatelaine 


La Petite Revue... La Revue Moderne... La Revue Populaire... Le Samedi... Maclean’s Magazine 
Mayfair... National Home Monthly ... New World ( Illustrated) 


Canada, 40 percent of whom read one or more Cana- 
dian magazines regularly ...and represent much more 
than 40 percent of Canada’s buying power. 


Plan now te reach these 5,000,000 well-able-to-buy 
Canadians by placing your advertising in Canada’s 
magazines. Ask your advertising agency for the 


In no other medium does complete magazine story. 


your advertising dollar 
go as far, live as long, 
reach as many, or buy 
as much, as it does in 
Canadian magazines. 
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What Should Financial Statements Tell? 


This submission deals only with 
minimum standards of disclosure in 
annual financial statements of 
manufacturing and mercantile com- 
panies. They are not to be con- 
strued as substitutes for the exer- 
cise of judgment where further dis- 
closure is necessary to avoid am- | 
biguity or to prevent a statement 
from being misleading. The sub- 
mission is not intended to deal with 
accounting principles and  pro-' 
cedures nor with the extent of dis- | 
closure considered desirable in! 
statements of such enterprises as | 
railways, trust and insurance com- | 
‘panies, chartered banks, public 
utilities, etc. 

BALANCE SHEET 
Cash On Hand and in Banks: 
Where certain bank balances are not} 
readily available, the amount of} 
such balances should be indicated 
in some appropriate manner to- 
gether with a brief statement as to 
the nature of the restrictions. If 


the restrictions effectively prevent |: 


the use of such balances for current 
financial requirements they should 
mot be included in current assets. 
Call loans should be shown separ- 
ately and not combined with cash | 
balances. i 

Marketable Securities: These 
should include only securities which 
@re capable of reasonably prompt 
liquidation within the present plans 
of the company. The basis of the 
carrying value of these securities— 
say, cost—should be stated as well 
as the quoted market value. The 
term “at book value” should be 
avoided. 

Accounts Receivable: These should 
be segregated so as to show separ- 
ately ordinary trade accounts, in- 
stalfment accounts (if substantial), 
advances owing by officers, direc- 
tors, shareholders and employees 
and other unusual items of sub- 
stantial amount. If the reserve for 
doubtful accounts is not shown 
separately, it should be indicated in 
parenthesis or otherwise that such 
@ reserve has been deducted. 


Inventories: The basis of pricing 
of inventories should be clearly dis- 
closed. It is desirable that (a) if 
any reserve is deducted from in- 
ventory value, the amount should 
be shown separately; and (b) if the 
basis of valuation has been changed 
from that of the previous year, this 
should be disclosed, together with 
the effect of the change. 


Current Assets: The total of the 
current assets should be shown and 
it should include only assets ordin- 
arily realizable within a year, sub- 
ject to normal trade practices with 
respect to installment accounts re- 
ecivable and inventories long in 
process. 

Investments in Subsidiary Com- 
panies: Such investments should be 
set out separately and the basis of 
valuation indicated. If significant, 
the total investment should be seg- 
regated and the following informa- 
tion indicated: (a) Investment in 
shares, (b) investment in bonds 
and other secured obligations, and 
(c) advances. 


Unless a consolidated balance 
sheet is presented, the accounting 
practice followed with respect to 
the profits or losses of subsidiaries 
should be stated. It is desirable that 
disclosure be made of the amount 
of the increase or decrease in the 
parent's equity in its subsidiary 
companies since acquisition and 
also for the year under review as 
@ result of profits or losses and 
dividends .. . unless it is the prac- 
tice of the parent to take up in its 
accounts, its share of the profits or 
losses of its subsidiaries. In cer- 
tain instances, financial statements 
ef subsidiaries should also be sub- 
mitted to the shareholders of the 
parent company. 

Other Investments: Investments 
mot readily realizable as a result 
either of mark® conditions or of 
business policy, should not be in- 
cluded in current assets. Basis of 
valuation and nature of the invest- 
ments should be clearly indicated 
and consideration should be given 
to disclosure of the name of the 


Uniform Standards of Disclosure Are 


Drafted by Chartered Accountants 


able, be shown separately and, if 
acquired together in onetransaction, 
the purchase consideration should 
be allocated between them. Reserves 
for depreciation should be shown 


separately, and preferably deducted ‘ 
to which they | 


from the assets 
apply. 

Prepaid Expenses: Expenses paid 
in advance should be stated separ- 
ately from such items as prelimin- 
ary expenses on incorporation, dis- 
count on bonds, and other similar 
charges. Expenses paid in advance 
are preferably classified as current 
assets. 

Goodwill: The amount of good- 
will should be shown separately 
and, if practicable, it is desirable 


ing during the year should be set 
forth, and the consideration received 
therefor should be given, Particu- 
lars as to any options outstanding 
for purchase of stock should be dis- 
closed under the caption of capital 
stock. 

Surplus: Changes in surplus ac- 
counts during the year should be 
clearly stated. Earned surplus 


, Should be shown separately and it 


is desirable that the description of 
capital or other special surplus ac- 
counts should indicate their origin. 
Where there is any condition re- 
stricting or affecting payment of 
dividends such as those frequently 
included in trust deeds, it is usual- 
ly desirable that disclosure of the 


The Dominion Association of Chartered Accountants 


has long maintained that, uniform “standards of dis- 


closure” in company financial statements are essential 
to the fair and accurate presentation of financial in- 
formation. The Dominion Companies Act sets a rela- 


ors 
tice h 


high standard in this respect, but accounting prac- 
as advanced considerably since it was last amended 


10 years ago. The following tentative standards have 
been suggested by the association’s Accounting Research 
Committee and are being considered this week at the 


annual convention of D.A.C.A. 


in Montreal. When 


finally revised and approved, the standards will be pro- 
mulgated as an official statement of D.A.C.A. edfliey. 


The proposed standards were first published in the 
Canadian Chartered Accountant for comment and 
criticism of members, They are reprinted herewith as a 
matter of interest to company executives. 


that the basis of valuation pe de- 
scribed. Any. changes in the amount 
of goodwill during the year should 
be set out in the financial statements, 

Current Liabilities: Current lia- 
bilities should‘be segregated as be- 
tween the main classes, viz. bank 
loans, trade creditors, accrued lia- 
bilities, dividends payable, taxes 
payable, etc. Any large amount of a 
special nature (including balances 
payable to affiliated companies) 
should be set out separately. 

If any of the liabilities are secured, 
they should be stated separately, 
and the fact that they are secured 
should be indicated. Total of cur- 
rent liabilities should be shown and, 
generally speaking, it should in- 
clude all liabilities payable within 
one year from the date of the bal- 
ance sheet. 


Reserves: Reserves applicable to 
specific assets should preferably be 
shown as deductions or deducted 
from the relative assets. Accruals in 
respect of liabilities, commitments 
or obligations often described as 
reserves should be treated as lia- 
bilities, and the amounts disclosed 
if material. It is also suggested that 
financial statements would become 
more understandable if liability re- 
serves were described as accruals, 
deposits or other appropriate term. 


Other reserves should, if import- 
ant in amount, be set out separately 
in the. balance sheet and full dis- 
closure made in the financial state- 
ments with respect to their creation 
and use. A single total should not 
be used for important reserves 
which are not similar in nature. 


Funded Debt: Particulars as to 
title, interest rates,, maturity 
date(s), authorized amount, amount 
originally issued and amount out- 
standing should be indicated on the 
face of the balance sheet or, if there 
are several outstanding issues, such 
particulars may be shown on an at- 
tached schedule, Where funded debt 
is payable in a currency other than 
that in which the balance sheet is 
issued, that fact should be stated. 
Any of the company’s own securi- 
ties purchased‘and not yet cancelled 
should be shown separately as a 
deduction from the relative liabil- 
ity or as a noncurrent asset. Unless 
shown separately under current lia- 
bilities, the amount of bonds pay- 
able or the amount of the sinking 
fund payment due within the suc- 
ceeding year should be disclosed. 


Capital Stock: The number of 


company when any one investment | Shares authorized, the number is- 


is significant in amount as com- 
pared with the total assets. 

Fixed Assets: Basis of valuation 
of fixed assets should be disclosed. 
If possible the term “book values” , 
should not be used. The important 
classification of these assets as be- | 
tween depreciable and nondepreci- , 
able properties should, if practic- 
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sued, the par value, if any, in the 
case of each class of shares issued, 
should be shown on the balance 
sheet. The amount of arrears of divi- 
dends on cumulative preference 
stock should be stated. Where 
shares are redeemable, redemption 
price should be disclosed. 


Any increase in shares outstand- 
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fact be made in the balance sheet. 


Contingent Liabilities: Any lia- 
bilities of this nature not provided 
for in the balance sheet, if sub- 
stantial in amount, should be 
adequately described in a footnote 
and, if practicable, the approximate 
amount involved stated. , 


Contractual Obligations: Disclos- 
ure should be made of any contrac- 
tual obligations which may require 
abnormal expenditures in relation 
to the company’s normal business 
requirements or financial position 
or which may involve losses of ma- 
terial amount not provided for in 
accounts. 


Foreign Exchange: If any ma- 
terial current assets or any material 
liabilities other than to sharehold- 
ers have been converted from for- 
eign currencies, basis of conversion 
to the currency in which the bal- 
ance sheet is issued, should be 
stated. Disclosure should also be 
made of any substantial amount of 
net current assets in countries with | 
exchange restrictions. 


STATEMENT OF PROFIT 
AND LOSS . 


A summary of the information 
which should be set out in the an- 
nual profit and loss’ statement 
follows: 

Profit from operations. In many 
cases it is desirable that there 
should also be shown the total of 
sales or gross income from Which 
the profit from operations is de- 
rived, 

Provision for depreciation, obso- 
lescence and depletion. If desired, 
this information may .be shown par- 
enthetically or as a footnote to the 
statement. 

Interest expense—showing separ- 
ately if of significant amount inter- 
est on funded debt, amortization of 
debt discount or premium and ex- 
pense, and other interest expense. 

Income from investments—show- 
ing separately the amount applic- 
able to securities of nonconsolidated 
subsidiaries or affiliates. 

Miscellaneous deductions from or 
additions to. profits—showing sep- 
arately, if significant, profits and 
losses on sales of securities or capi- 
tal assets and nonrecurring profits 
and losses, 

Taxes on income. 

Profit or loss for the period. 
CONSOLIDATED STATEMENTS 

The #tandards of disclosure set 
above apply equally to consolidated 
statements. In _ certain cases, 
adequate disclosure may not be 
furnished by the submission of con- 
solidated statements only and in 
such cases separate statements for 
the more important constituent 
companies (as well as the consoli- 
dated statements) should be sub- 
mitted. 

Where consolidated statements 
are submitted, they should indicate 
clearly what subsidiaries are con- 
solidated and what subsidiaries, if 
any, are excluded from the con- 
solidation, or the basis of inclusion. 
Investments in subsidiaries not 
consolidated should be set out 
separately with the same disclosure 
as would be made of such invest- 
ments in unconsolidated statements. 

The total equity of minority 
shareholders in the capital and sur- 
plus of subsidiaries should be shown 
separately and, if preference shares 
are ‘outstanding, the minority in- 
terest in these should be segregated. 
The interest of minority sharehold- 
ers in the profits or losses for the 
year should be deducted as a sep- 
arate item in the statement of profit 
and loss. 

Difference between the cost of 
the shares to the parent company 
over its equity in the net assets of 
subsidiaries at their dates of ac- 
quisition should be shown separate- 
ly on the balance sheet or grouped 
with goodwill, unless such differ- 
ence has previously been disposed 
of by a procedure disclosed in the 
annual statements of preceding 
years. 

If certain subsidiaries are con- 
solidated as of a date different than 
the date on which the holding com- 
pany closes its accounts, disclosure 
should be made of the dates as of 
which their accounts have been in- 
cluded unless their assets or earn- 
ings are not significant in relation 


to the relevant totals for the group. 

While it is not intended to deal 
herein with accounting principles 
as such, there are two principles in 
connection with the preparation of 
consolidated statements which are 
so fundamental to a clear presenta- 
tion of the facts that it seems ap- 
propriate to mention them at this 
point: 


(1) To prevent duplication of as- 


sets and/or liabilities proper adjust- 


ment should be made (unless the 
amounts involved are negligible) 
for intercompany accounts, inter- 
company profits on assets purchased 
from other companies in the group 
(inventories, tiked assets, etc.), in- 
vestments in subsidiaries and capi- 
tal stock and surplus at acquisition. 


(2) Consolidated earned surplus 
should in no case include surpluses 
of subsidiaries earned prior to ac- 
quisition. Likewise in respect of 
subsidiaries acquired during the 
year, the profit and loss statement 
should include only the operations 
since the effective date of acquisi- 
tion, 

If, during the fiscal period in re- 
spect of which accounts are submit- 
ted, there has been any important 
change in the company’s accounting 
procedures which has had a ma- 
terial effect on the profits or losses 
as reported, the nature of the 
change and, if practicable, the ef- 
fect on the results for the year, 
should be disclosed. 


It is believed desirable that under j 


ordinary circumstances annual 
statements should be prepared so as 
to show comparatively the figures 
for the preceding year. It is recog- 
nized, however, that under wartime 
conditions, when many financial 
statements can only represent a rea- 
sonable estimate as at the time they 
are prepared, certain companies 
may properly consider it misleading 
to present information in compara- 
tive form because to do so would 
suggest a greater degree of compar- 
ability than the circumstances 
warrant, 


BEAULIEU YELLOWKNIFE 
MINES advises that additional 
equipment for shaft sinking has been 
purchased and will be delivered to 
Yelléwknife before freeze-up. Shaft 
site has been surveyed and concrete 
foundations for head frame and 
sinking equipment are being poured. 
Concrete foundations for mill build- 
ing and equipment, assay equipment 
and — house are to be poured this 
month, 


YOU ASKED US 


The Financial Post will provide subscribers as quickly as possible the answers 
to specific questions about business, taxation, investments, wartime regulations 
and other subjects. The Post cannot undertake to make predictions, will not 
express opinions on matters involving individual business judgment or on 


conditions or investments outside Canada. 
addressed to Business Enquiry Editor, The Financial Post, 481 University Ave., 
stamp and address label from subscriber's copy of The 
Financial Post must be enclosed. 


Toronto 2., A four-cent 


INCOME TAX 


Premium on Redeemed 


Bonds 


In April last I bought $2,000 of 
Gatineau B 3%% bonds at 105 
which were called on Aug. 20 at 
104%. I was informed by my 
broker and the bank that I must 
pay income tax on the $90 prem- 
ium over face value. Income tax 
slips for same were made out by 
the bank when redeemed, al- 
though I never cashed a coupon 
on those bonds and lost $10 on the 
purchase price when they were 
redeemed. I cannot see why I 
should pay income tax on non- 
existent income or rather a loss. 
I hold the broker’s slips showing 
their price to me. Is this the usual 
practice in such cases? 


Ruling of the income tax depart- 
ment is that a premium received on 
the redemption of bonds is taxable 
income. In your case, because you 
paid a higher premium when buy- 
ing the bonds, the transaction shows 
a loss. 


Normal Tax Disappears 


In the income tax act amend- 
ments I believe there is no men- 
tion of normal tax. Does this 
mean’ the normal tax will be 
dropped in 1946? 


Yes, The normal tax has been 
dropped and a new scale of gradu- 
ated tax established. 


INVESTMENTS 


Dupuis Freres 
Will you please give me a 
review of operations of Dupuis 
Freres Ltd. of Montreal? 


This company began operation 
in’ 1868 and now operates one of the 
largest department stores in the 
city of Montreal as well as an im- 
portant mail order service. The 
store has 78 departments and 47 
services. As soon as conditions per- 
mit, it is intended to resume a 
modernization and extension pro- 
gram began in 1937, but interrupted 
by the war. 

The company recently sold to 
Montreal Underwriters, $2.5 million 
issue of $25 par value preferred 
shares. These shares are beinz of- 
, fered to the public at $27% per 
} lative preferential dividends at the 
rate of $1.20: a share per annum. 


Throughout Canada’s Maritime Provinces the service 
records of Barrett SPECIFICATION* Roofs stand 
unique and unchallenged, thus complementing and 
completing the evidence of other Provinces from 
ocean to ocean: “There is no Equal to a Barrett 


SPECIFICATION Roof’. 


Illustrated above is the building of Woods’ Depart- 
mental Store in Halifax—the first building in the Mari- 


dend of $1.20 a share per annum ac- 
cruing from Jan. 1, 1946 and the} 
right after payment of the initial 
' 


share and are entitled to fixed cumu- , 


All communications should be 


Initially, cnly $1,675,000 of these 


preferred shares will be outstanding 
and the proceeds from this issue 
will be applied to retirement of the 


outstanding 6% cumulative redeem- 
able preferred shares called for re- 
demption on July 31 at $110 and ac- 


crued dividends. Amount outstand- 
ing at Jan. 31, 1946 of the old 6% 
preferred was $1,595,500. Balance, of 
the proceeds from this underwriting 
will be used for general corporate 
purposes. 

Capitalization of the company 
after the proposed: financing will 
consist of $826,080 of first mortgages, 
$1,675,000 of $25 par value prefer- 
red, and $2 millions of common 
shares $100 par value. 

Average annual net profits for the 
10 years ended Jan, 31, 1946 were 
$122,574; for the five years ended 
that date, $176,431. Annual dividend 
requirements on the present issue of 
$1,675,000 par value preferred shares 
total $80,400. 

Current assets of the company at 
the end of Jan., 1946 were $3,036,840; 
current liabilities $1,301,185. 


Great Lakes Paper 


To what annual dividend pay- 
ment is the class “A” preference 
stock of Great Lakes Paper Co. 
entitled, under the June reorg- 
anization plan? 


The class “A” preference shares 
has the right, equally with the 
class “B” preference shares, to a 
fixed cumulative preferential divi- 


preferential dividend on the “A” | 
and “B” to an additional fixed 
cumulative preferential dividend of | 
$1.30 a share. After such payments, | 
it shares equally with the common | 
shares in any further dividend 
distribution. 


Morris-Kirkland 

I have held shares of Morris- 
Kirkland Gold Mines for some 
years, but I haven’t noticed any- 
thing of recent date in regard to 
its position. Could you tell me if 
the company is doing any work on 
its property? 


Morris-Kirkland Gold Mines still 
owns 292 acres in Lebel twp., Kirk- 
land” Lake district, Ont. but we 

| understand no work has been car- 
ried out there since property was | 
closed down several years ago. 
During a period of bankruptcy 
extending from June 17, 1941, to 
Sept. 9, 1942, the trustee disposed 
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Dominion and Provincial 
Government Bonds 


Municipal Bonds 


Public Utility 


and 
Industrial Financing 


DOMINION SECURITIES 
~~ CORPORATION LIMITED 


ESTABLISHED (901 


YORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, SG, 
15 King Street West, Toronto’ 


- 


of equipment and machinery in ed 126,526 tons of ore for bullion 

order to meet creditors’ claims. Dis-| output of $738,135 in years 1936 to 

charge from bankruptcy was ob-| 1941, inclusive. The property is 

tained on the latter date. opened to 7,625 ft. with levels at 
This former gold producer treat-] 125 ft. intervals. 
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AL COMPANY SERVING 
FOR OVER 100 YEARS 


from ocean to ocean 


Building of The Wood Brothers Co. Limited, Granville Street, Halifax, N.S. 
Roofer: Farquhar Bros. 


MARITIMES THE EVIDENCE IS COMPLETED 


oo» BARRETT ROOFS OUTLAST THEIR BOND 


B 


er 


times to be protected-by a Barrett SPECIFICATION 


Roof, bonded for 20 years. Completed on December 
9th, 1921, this roof has weathered exposure to the 


Atlantic elements for 


twenty-five years and yet— 


although the Bond. expired five years ago—Mr. T. A. 


Wood, Director, wrote 


on March 9th, 1946: “Since it 


was originally applied, it has not been necessary for us 
to spend any money for its maintenance”’. 


Examples such as this, duplicated in every Province 


THE BARRETT COMPANY LIMITED 


Montreal 
The 


@ Toronto 


Greatest Name 


Winnipeg 
in Roofing"? 


Vancouver 


in Canada, have won the unreserved confidence of 
Building Owners, Architects and Contractors alike in 


arrett SPECIFICATION Roofs. The key to these 


remarkable service records is the quality of Barrett 
materials, the dependability of Barrett specifications, 
and the workmanship of Barrett Approved Roofers— 
all backed by nearly a century of pioneering experi- 


ice in felt, pitch and gravel built-up roof construction. 


For roofing satisfaction, specify and insist on 


Barrett SPECIFICATION ma- 
terials, a Barrett Approved Roofer 
and a Barrett Bond. 


FELT 
PITCH 
GRAVEL 
THE WORLD'S FINEST 
BUILT-UP ROOFING 


*Reg'd. trademarks 
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deny, the GREAT 
AMERICAN Group of Insurance 
Companies bands together the abil- 
ities and “know-how” of each of its 
companies in providing comprehen- 
sive insurance in practically every 
form except life. Any of its many 
conveniently located agents—or your | 
own broker—stands ready to aid you. 


Your Insurance Agent Says: 


“You can depend on me to get you 
adequate coverage, of the right kind, 
iw a sound, safe, progressive com- 
pany. ‘ 
“And, if disaster ever does come, you 
ean depend on my immediate, whole- 
hearted service.” , 


‘ 


J. H. HARVEY, Manager 
465 St. John Street, Montreal 


Brench Offices in 
TORONTO, WINNIPEG, VANCOUVER 


GREAT AMERICAN INSURANCE CO. 
ROCHESTER UNDERWRITERS AGENCY 
AMERICAN ALLIANCE INSURANCE CO. 
GREAT AMERICAN INDEMNITY CO. 


(breat American 


New Uork 











MEAT TRUCK STOLEN 
THIEVES TAKE FILL 
Found Later With $60 of \ 
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YOUR Home Might be Next 


Starcely a day passes without the papers contain- 
ing the accounts of Gne of ‘more burglaries. At 
surprisingly small cost you can insure your valu- 
ables, protecting yourself against a financial loss 
in the event that your-home or office should be 
broken into. Ask your insurance agent about the 
Pearl Burglary Policy. 


Business men: should investigate Pearl Payroll, 
Safe or Holdup Policies. 





re fei ah 


Head Office for Conode: Victory. Bldg,, TORONTO 


W. C. BUTLER, Manager for Conade -H..G. FLOWER, Asst, Manager 








BOOKS FOR BUSINESSMEN 


MARKETS by Willard E. Atkins, George 
W. Edwards and Harold G. Moulton; 
published by The Brookings Institution, 
Washington, D.C., U.S.A.; 126 pages; 
price $2. 


This book is the ninth in an in- 
tegrated series of studies pertaining 
to postwar readjustment and re- 
construction. It seeks to clarify the 
basic issues involved in the reg- 
ulation of the security markets. 

Chapter I discusses postwar cap- 
ital requirements and concludes that 
“the requirements for capital funds 
in the early postwar years will be 
vastly greater than those of the 
stagnation period of the thirties.” 

Chapter II gives an over-all view 
of the capital market, Chapter III 
presents an interesting synopsis of 
American investment banking his- 
tory and is followed in the next 
chapter by an analysis of the forces 
and: conditions responsible for fed- 
‘eral regulations, Chapter V sum- 
marizes, in.non-technical form, the 
major purposes and. provisions of 
the eight acts pertaining to the 
security business which have been 
passed since 1933,,— Securities Act 
of 1933,‘ Securities Exchange Act 
of 1934, Regulation: of Over-the- 
Counter’ Markets, Public Utility 
Holding Company Act of* 1935, 
Chandler Act, Trust Indenture Act 
of 1939, Investment Company Act 
of 1940 and Investment Advisors 
Act of 1940. The closing chapter dis- 
cusses the practical issues arising 
from the administration of these 
laws.. 

The book will be of particular 
interest to investment dealers, secur- 
ity dealers and anyone concerned 
with the regulation of the security 
markets. Investors generally can 
profit from the history: and dis- 
cussion of what is involved and 
attempted by regulations. 


LINCOLN’S INCENTIVE SYSTEM, by 
James L. Lincoln; published by Me- 
Graw-Hill Book Co., New York City; 
192 pages; price $2. 


This is the story of the author's 
own, experience in labor-manage- 
ment relations, “Lincoln's Incentive 
System” is his formula, at least, for 
higher wages without forcing price 
increases. 

John F. Lincdin is president of the 
vast Lincoln Electric Co., Cleveland, 
Ohio, largest manufacturers of arc- 
welding machines and electrodes in 
the world. He writes of a tried for- 
mula over a 25-year period. The 
system has resulted in “wage rates 
higher than those of any other 
manufacturing activity in the 
world,” while at the same time costs 
have been reduced. His book tells 
how. 

Piecework, a controversial subject 
in many industrial plants, is 
the basis of the Lincoln incentive 
system. Lincoln’s treatment of 
piecework at every level of pro- 


‘Montreal Fi 








duction and management and his 
guarantee against any reduction in 
rates are the main points that seg- 
{ regate it from other wage incentive 
plans. 

Despite marked reductions in 
manhours in the Lincoln plant (80% 
on one type of machine produced), 
Lincoln says “this does not mean 
that the men who are doing the 
work are moving five times as fast 
as they did in 1921. There is prob- 
ably less physical effort expended.” 

The Lincoln piecework system 
has the management guarantee that 
once a rate has been set for a par- 
ticular job the rate will not be 
further reduced. The company has 
placed no limit upon the amount a 
man can earn. In fact, Lincolngre- 
ports his hourly workers have an 
average annual wage of more than 
$5,500. 

The Lincoln system is something 
of a departure from the practice of 
many employers who have either 
cut their piece rate when earnings 
became what they called “exces- 
sive” or have put a maximum on 
earnings permitted. Lincoln be- 
lieves that piecework can function 
as a true incentive only when it un- 
reservedly and steadily rewards the 
worker for extra production. He 
views it as the only cure for the 
industrial “slow down” upon output. 
, However, Lincoln does not rely 
only on the incentive of piecework. 
A system of promotion by merit 
rather than by seniority is another 
of his basic principles. 

The incentive principle is not 
confined to hourly paid workers. 
Lincoln believes in rewarding every 
employee in accordance with his 
contribution. All Lincoln workers, 
from top to bottom, receive a bonus 
based on year’s profits. The system 
has not affected stockholders, 
either, as annual’ dividend distri- 

| butions: have increased steadily 
| since 1922, although not as much as 
| wages, 


INTERNATIONAL INVESTMENT AND 
DOMESTIC WELFARE — Some Aspects 
of International Borrowing and Lending 
in The Postwar Period—by Dr. Norman 
S. Buchanan, Prefessor of Economics, Uni- 
versity of California, Berkeley, Cal., 
U.S.A.; published in the United States by 
Henry Holt & Co., New York: in Canada 
by Oxford University Press, Toronto; 249 
pages; price in Canada $4.75. 


An esay on international eco- 
nomic and financial policy with par- 
ticular referen to the postwar 
period. Part one points out aspects 
of rehabilitation, reconstruction, 
planned industrialization, economic 
development by foreign borrowing. 
Emphasis in this section is upon 
the borrowing country. Estimates 
are made of the capital depletion 
due to war. It points out that 
through. foreign borrowing, eco- 
nomic rehabilitation can be speeded 
up but warns that “foreign bor- 
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Empire’s Third Largest 


MONTREAL (Staff)—Look out, 
Hollywood! Another Canadian mo- 
tion picture company will start 
shooting here goon, for a piece of 
the rich movie market. This time 
it's. Renaissance Films Distribution 
Inc, and if plans materialize it will 
have the third largest movie studio 
in the British Empire. This is the 
second Quebec firm within a month 
to announce its intention to make 
a. real bid for part of the 
international full-length motion 
picture market. The other was 
Quebec Production Inc. (see The 
Financial Post Aug. 31). . 


Renaissance Films Distribution 
this week purchased from the city 
300,000 sq. ft. of land adjoining the 
former site of Dominion Park, 
Notre Dame St, east. It plans to 
erect a complete motion picture lot 
including studios, cafeterias, work- 
shops, electrical shops, auditorium 
which can be used for picture pre- 
views or as a convention hall, living 
quarters. 
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Who would give your family 
$100 a month? ... 


Can you make sure your family will have suffi- 
cient income monthly if you should die? = 


It can’t be done by ordinary savings methods 
‘because yields are too low and death could defeat 


the scheme. 


It can’t even be done with many insurance 
plans because the cost is beyond range. 


But it can be done with Equitable Family Income 
low cost policies, designed to provide adequate 
monthly income during the period required. 


Example: For savings of $6 a week a man 
age 30 would guarantee his family $100 a 
month up to his age 65 PLUS a further $10,000 
then payable. Let an Equitable representative 
show you how simply such arrangement will 


solve your problem. 


THE EQUITABLE LIFE 


INSURANCE COMPANY OF CANADA: : 


HEAD OFFICE.— WATERLOO, ONTARIO 





Renaissance Films was incorpor- 
ated in April, 1945, after the ex- 
perimental French film “Pere Cho- 
pin” (not the musician) had proved 
successful at the box office and in 
press reviews. President and man- 
aging director is J. A. De Seve, 
formerly Canadian representative 
for La Compagnie France Film, and 
still oné of the largest shareholders. 
Vice-president is Mayor ‘Paul Pratt 
of Longueuil; treasurer, Leo. Cho- 
quette. Among the directors are 
Tancrede Beaudoin and Bert Mon- 
jeau. 

Three Countries Invest 

Present capitalization is $500,000, 
with stock held by shareholders in 
Canada, United States and France. 
A public offering of some $2 mil- 
lions may be made next year, after 
the company has one or two pro- 
ductions under its belt, 

Prime mover and organizer is Mr. 
De Seve who invested $200,000 of 
his own money to produce “Pere 
Chopin.” That was in 1944 when 
French-made films were nonexist- 
ent and De Seve decided it was time 
for Canada to make pictures with a 
distinctly Canadian flavor. Al- 
though the picture proved highly 
successful in the limited French- 
speaking market, De Seve'’s only 
regret is that he didn’t make it in 
English as well, - 

Profiting by this experience, De 
Seve says that Renaissance will 
make both French and English ver- 
sions, but will still emphasize the 
Canadian theme. He thinks that 
since Canada pays $1 or $2 millions 
a year for 100 or so French films, a 
little more for English films and 
$50 millions a year for 400-odd U. S. 
pictures, this country should be able 
to export some of the same com- 
modity. 

First buildings to go up on the 
recently acquired property will be 
workshops to supply the temporary 
studio—now housed in a former 
badminton club—with stage props, 
scenery, etc, The stage will occupy 
53,000 sq. ft. Only two English 
studios have larger stage area than 
this. Work on the property is ex- 
pected to get under way about the 
middle of this month. 

Ready to Shoot 

Although De Seve does not expect 
to start full-length productions un- 
til next May, he is eager to assemble 
equipment and technicians. Several 
European and some Hollywood film 
companies are ready to shoot films 
in Canada, when studios and equip- 
ment are available. Like other newly 
formed Canadian metion picture 
companies, Renaissance will have to 
import top technicians and movie 
stars. From its studio in Paris, the 
company expects to bring 11 tech- 
nicians and a considerable portion 
of its equipment. The Paris studios 
at present are chiefly “dubbing” 
English and American films for the 
French market, 

Once the company starts in pro- 
duction, it may work on,10 or 15 
scripts at one time. Not yet in a 


_| position to hire: full-time stars, it 


will employ English or American 
talent when. it‘can. This means that 
it might shoot scenes for one film 
for a couple of weeks when the 
leading actors are available, .then 
switch to another picture when an- 
other actor or actress is free. De 
Seve says the chief object is to have 
equipment idle as little as possible, 


rowing for reconstruction or econ- 
omic development—given both the 
size and time speed of the invest- 
ment program—is a means of avoid- 
ing some belt-tightening now in 
favor of some belt-tightening in 
the future.” The author feels there 
seems to be a tendency to finance 
too large a fraction of the total 
investment by foreign borrowing 
and too little out of domestic 
savings. 

Part Two—“The Position of the 
United States in Relation to Post- 
war Foreign Investments” — points 
out possible effect of foreign in- 
vestment in the lending country. 
Dr. Buchanan feels that the United 
States is probably almost the only 
nation that will be able to provide 
international assistance in the early 
postwar years and offers three sug- 
gestions, The first. is that “The 
greatest single contribution the 
United States can make to the post- 
war world in economic affairs is 
to maintain her domestic economy 
at levels of high income and em- 
ployment. The preponderance of the 
United States in the world economy 
is such that high income levels here 
give a substantial lift to prices, 
employment and national income in 
other countries.” The main reliance, 
he feels, must be on home invest- 
ment. The second suggestion is for 
a systematic and early lowering 
of the U. S. tariff. The third is 
stock-piling of strategic raw ma- 
terials, if necessary. The latter two 
would be means of making Amer- | 
ican dollars available abroad. 

Although theoretical, the book 
would interest those concerned 
about international affairs and re- | 
construction in the war areas. Most 
of the manuscript was written be- 
tween February and August, 1944. 





ARNTFIELD MINING CO, advises 
that new No. 4 internal shaft, going 
down from 1,075-ft. level in No. 2) 
shaft area, has reached 1,225 ft. 
where first station is being cut. The 
shaft 1s expected to be completed 
late November. 


Dominion Appraisal | 
Company Limited 


The Authority on Physical 
Values in Canada from 
Coast to Coast. 


Head Office 
137 Wellington St. West 
TORONTO _ Elgin 5928 


MONTREAL , 
University Tower Building 


\N 


It isn’t one city. It is FIVE cities. Five 
big markets that you can roll into one in 
your advertising appropriations. 
million people with a hundred million dollar 
industrial payroll and $125,000,000to spend 





PREFERRED PROPERTY DAMAGE 
INSURANCE EXPLAINED 


OUR home may be fully insured against 
a) fire, but not against lightning, wind 


and hail, explosion, riots, vandalism 


and malicious mischief, smoke, flood, 


water, ice and snow, collapse of building or 
impact by aircraft or vehicles. No other policy 


os on dwelling buildings or apartments is 
so broad in the protection that “North America” 
Companies affords. 





You can also secure from “North America” 
Companies a Personal Property Floater Policy 
to reimburse you and your family for losses of 
personal property from almost any cause at any 
time, anywhere. 


To obtain complete protection, you are 
recommended to secure the combination of a 
Preferred Property Damage Policy and a 
Personal Property Floater Policy. 


Ask your Insurance Agent or Broker for 
particulars of both these policies. The premiums 
are quite-moderate ...in view of the complete 
coverage they provide. 


INSURANCE COMPANY OF 


NORTH AMERICA 


COMPANIES 


CANADIAN HEAD OFFICE—TORONTO 


MARINE °* 


Service Offices throughout Canada 


INSURANCE COMPANY OF NORTH AMERICA 
THE ALLIANCE INSURANCE COMPANY OF PHILADELPHIA 


FIRE 





where 's Canades OF ALOR MARKET 7 


Advertising inthe five local 
dailies covering Canada’s 5th 
market is tops as an advertising 
investment because it Jocalizes 
your national appeal: 


Half a 


on retail sales: :: r 


Where is it? It is centered around St. 
Catharines, Brantford, Kitchener, Peter- 
borough, Kingston and their trading areas 
—Canada’s 5th most popular market. 


Here is a fertile field for sales and advertising 
efforts—BUT ... the only really effective 
way you can reach it is through the pages 
of its own local newspapers. 


THESE J NEWSPAPERS 


COVER CANADA'S 
FIFTH MARKET 


Kitchener Record 
Peterborough Examiner 
Kingston Whig-Standard 
St. Catharines Standard 


= 
Brantford Expositor 


THE BIG 3 NEWSPAPERS 
COVER CANADAS Sih MARKET 








CASUALTY 


INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 
PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 
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NEW MANAGER 


H. R. PLAXTON 


Whe Caenede Life Assurance Company 
announces the appointment of H. R. Plax- 
Bon as Manager of its Toronto Mortgage 
Brench. Mr. Plarton hes been associated 
prith the Canade Life in mortgage loan 
gork for over 20 years. For the past four 

he hes been in charge of the West- 


'U. S. Decision on Jurisdiction |Provincial Superintendents Aim 


On Superintendents Program 


| that 


| 


At the annual meeting of the 
provincial - insurance superintend- 
ents: of insurance at Halifax next 
week, Commissioner Frank Har- 
rington of Massachusetts will dis- 
cuss the Eastern Underwriters de- 
cision of the U. S. Supreme Court 
insurance, when transacted 
across state lines is interstate com- 
merce and subject to federal juris- 
diction. 

Canadian interest in the decision 
given in 1944 has been revived re- 
cently by the’ publication in the 
Dominion Government's blue book 
of the judgment, which appears to 
strengthen the Dominion’s claim to 
jurisdiction. 

Dominion Superintendent Finlay- 
son, in quoting the Eastern Under- 
writers decision, notes that previous- 
ly opponents of Dominion jurisdic- 
tion had quoted the judgment of 
Paul versus Virginia in the United 
States in 1869 that insurance’ was 
not interstate commerte and there- 
fore not subject to federal juris- 


jern Ontario Mortgage Branch in London | diction, That decision is overruled 


nd has returned to Toronto to take over 


by the Eastern Underwriters one, 


is new duties. Mr. Plaxton replaces B. E. | he declares. 


Bhaver, who has been transferred to Van- 
ouver to teke over the management of 
British Columbie Mortgage Branch.* 


€ 


\Wrere the EXPENSES of start- 
F bome greater than you 
ed? In most cases the 
"answer is “yes.” Probably there 
is a mortgage and other debts. 
| Grven time, you can pay them! 
| But they could be a burden to 
_ your wife, if something should 
,bappen to you. That is one 
geason why you should have ad- 
\ equate fife insurance protection. 
Dees it matter which COM- 
PANY you insure with? Yes! 
Life mmsurance companies are 
moch slike 2s to policies and 
rates, but actual long-term 
sesules vary widely. Evidence of 


Accordingly, the provincial sG- 
perintendents have asked Commis- 
sioner Harrington to discuss the 


.. should answer these questions: 


the satisfaction of Mutual Life 
policyholders is furnished by 
the fact that whole families and 
succeeding generations have 
entrusted their life insurance 
programs exclusively to The 
Mutual Life, and each yeat 
approximately 35% of its new 
business comes from policy- 
holders. Ask your Mutual Life 
representative to explain the 
special features of this Company. 


Low Cost 
Life Insurance 
Since 1869 


HEAD OFFICE * WATERLOO, ONTARIO 


action taken since by the Na- 
tional Association of Insurance Com- 
missioners and the different states 
to effect greater improvement in 
state supervision of insurance gen- 
erally. 


‘Polio Hits Adults 
Manitoba Worried 


From Our Own Correspondent 

WINNIPEG—Health authorities 
are concerned about the high pro- 
portion of adults who are polio 
victims even though this year 
there have only been a small 
number of cases in Manitoba. 

Of 24 cases reported up to the 
end of August, seven have been 
20 years of age or over. One of the 
adult patients cied, 

Whether this is mere accident 
or a trend, is the worry of the 
health branch. Statistics are being 
gathered from other places where 
there have been serious epidemics 
this year to determine whether 
such a trend has been noticed. 
in other places. 


At Simplifying Insurance Laws 


Revision of provincial insurance 
laws will be a major topic of discus- 
sion at the annual meeting of pro- 
vincial insurance superintendents at 
Halifax next week. The move aims 
at eliminating misunderstandings 
and technicalities which might pre- 
vent an insurance policy's giving the 
expected protection. 


In some quarters, the desired 
changes are seen as amounting to 
a practical rewriting of provincial 
acts, some sections of which are 
regarded as quite out of date. 


But hecause insurance jurisdic- 
tion is divided between Dominion 
and Provincial Governments, it is 
realized that any move. toward 
simplification must take into account 
existing Dominion practice on licens- 
ing the companies and the deposits 
required of them. Accordingly, co- 


| operation of the Dominion Depart- 
jment of Insurance is likely to be 


;sought more than ever before, this 
| year, 


Plans for revision centre largely 
around fire and casualty insurance. 
| Life insurance legislation is being 
con .dered by a special committee 


D. A. STUART OIL CO. retained | while marine insurance legislation is 
net profit for year ended May 31, | being clarified by adoption of a 
1946, wus off sharply, at $78,288.|practically uniform law. 


With the end of war and the metal- 
working industry undergoing recon- 
version, sales dropped away sharply. 
Sales volume, however, was sub- 
stantially higher than for any year 
preceding the war period. 

Since the last annual report, a 
basis of settlement has been reached 
with the Federal taxing authorities 
on income and excess profits taxes 
for the years 1941 to 1945. On this 
basis, tax liability was $106,946 less 
than the amount provided for in the 
company’s accounts last year, in- 
cluding the contingent reserve of 
$100,000. 

INCOME ACCOUNT 
Years Ended May 31: 1946 
Net earn. after depr. . $128,238 
Less: Inc. tax resé.. 50,000 
Net prefit® . 78,288 
Less’ Pref. divds. ... 36,316 

Common dives. .... 25,500 
Surplus for year MAT 

*Note: Co's. report includes ref. 
in net proiit and surplus for year. 

éIncl. ref. EPT .... 49,719 
Earnings per Share and Dividend Recerd: 

Pref.: Excl, ref. EPT$ $2.15 $4.10 

Incl. ref. 2.15 
Excl. ref. 
Incl. ref. 


1945 
$715,967 
566,124 
149,842 


3.09 
0.25 
4.02 
Incl. ref 5.68 
Excl. ref. 2.14 
Incl. ref, ° 2.89 
Paid ....-+¢e00+s> 0,6040.25 0.60 40.25 
Before participation, tAfter partici- 
pation. 


CONDENSED BALANCE SHEET? 
As at May 31: 1946 1945 
On ices io cancces $479,673 $907,167 
Accts, rec., etc. 91,877 188,224 
Inventories ......+606 202,8¢9 256,889 
Total curr. assets ., 
Misc. assctsé 
Fixed asects* 
Patents, etc. 
Total arsets 
Accts. & tax. pay. ... 
Dividends pay.° 
Total curr. liab. .... 


1,352,279 
124,808 
188,466 
102,164 

1,769,717 
776,544 

25,331 
£01,835 

Res. for containers .,.. 

Cont. res. re taxes ,.. 

Res. for refund 

Capital stock 

Surpluss . 

*After depr. of 
sIncl, ref. EPT .... 
tU, S. funds. 

Working capital 


390,298 
305,919 380,225 
Sf 704 51,00": 
64,032 113,751 
*Canadian funds. 
585,544 550,401 


391,398 


ESSEX PACKEKS has 
notice of first regular quarterly 
dividend payment on the first pre- 
ference shares. Dividend of 14% 


} 


94,219 | 
100,000 | Se : 
; considered as a safeguard against 


| 


give! clause in life insurance policies 


A special committee suggests that 
greater freedom be given the com- 
panies in meking fire and casualty 
contracts, with a view toward regu- 
lation of the business more by broad 


Atomic Bomb 
‘New Headache 


For Insurance 


Arthur Pedoe Sees War 
Clause in Policies Essen- 
tial if War Threatens 

Advent of the atomic bomb has 


8.45 given new importance to the ques- 


tion of inserting a war clause in a 
life insurance policy, Arthur Pedoe 


life manager and actuary for Can- | 


ada of the Prudential Assurance Co. 
of England told the International 
Claims Association at Quebec this 
weck, 

Fundamental change in the situ- 
ation is that the atomic bomb has 
made the life of the civilian in a 


country at war almcst as hazardous | 


“and in future wars may make it 
more hazardous, thar the life of the 
combatant,” he declared and adéed: 


“Until World War II the war 
clause was mainly, if not solely, 


claims on the’ men in the armed 
forces. The wording of some war 
clauses actually specified ‘engaging 
in active service’ to define the ex- 
clusion which applied. The general 
| practice has been to insert a war 


|when war was actually declared, 
| which applied to policies taken out 


(being at the rate of 5% per an- after the commencement of hostili- 
num) will be payable Oct 2, 1946,| ties. As would be expected, as soon 
to shareholders of record of Sept. / as the war was over, this war clause 


16, 1946. 


” Tin silling prelly 


; 


“I haven’t any million but I’m 
sitting pretty just the same. 


“Business cycles and the stock 
market hold no fears for me. My 
estate won't have to be carved up | 
either to meet succession duties. I 
haven't a single financial worry. 


: 
3 
¥ 


“What I've done is to adopt the 
‘security program’ idea which a 
London Life representative pre- 
sented to me. Under this plan, 
everything is definitely arranged. 
I put aside a few hundred dollars 
each year to guarantee the thou- 
sands later on. I'll be able to retire 
happily; but if I don’t live to 
retiremem there'll be money to 
pay off the mortgage, clean up my 
affairs, educate the children and 
provide my wife with a monthly 
income as long as she lives. 


“What's more, this arrangement 
enables us to really enjoy life as 
we travel along. 


“Now that I’ve found the key to 
successful living, I’msitting pretty.” 


Ask a London Life representative to draw 
up a SecurityProgram for you and your 
family. 


ondon Life 


Insurance Company 
Aad Office -London. Canada 


was cancelied and companies revert- 
ed to their former practice of issuing 
policies without any war clause. In 
fact many companies dropped their 
war clauses the day after Japan's 
surrender was announced.” 

One atomic bomb dropped on 
Hiroshima had caused probably 60% 
casualties among the total popula- 
tion, however, and it is only wishful 
thinking to believe the same thing 
“can’t happen here,” the speaker 
declared. He quoted a U.S. Govern- 
ment report as saying ‘The over- 
whelming bulk of the buildings in 
American cities could not stand up 
against an atomic bomb bursting a 
mile or a mile and a half from 
them.” 

The hazard of atomic bombing as 
regards human life, he stated, is “a 
great one, not covered by existing 
premium rates, which is unsound.” 
Accordingly, he stated, a war clause 
should be inserted as soon as war 
becomes imminent, without waiting 
for it to be actually declared, be- 
cause there is no definite line be- 
tween war and peace, and atomic 
bombing will likely precede the 
declaration of «ar, rather than fol- 
low it. 

He saw no reason to fear a war 
clause, stating that it did not affect 
the insurance business during the 
war, and did not mean that com- 
panies would cease to pay claims 
as soon aS war arose, As a possible 
alternative, he saw companies hav- 
ing to ask the government for as- 
sistance as they had guaranteed 
contracts they could not pay. 


principles of general contract law, | the policy to any special provisions, 


with a mihimum of regulation 
through statutory conditions. 

The committee points out that 
statutory conditions are only found 
in fire, automobile livestock, and 
weather (crop hail), and accident 


breach of which might invalidate 
the contract. 

It is also proposed to simplify 
licensing and deposit conditions by | 
bringing Dominion and: provincial 
definitions into harmony and simpli- , 
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FAMILY PROTECTION 


Northern Life 


Assurance Company of Canada 


Established 1897 


HEAD OFFICE: LONDON, CANADA 


and sickness insurance contracts and | fying and harmonizing conditions 


that they are usually printed on the | under which a license will be grant- 


back of the policy, in small type. | ed, 
The conditions are both restrictive |—— 
and permissive, limiting the risk 
| covered by the policy and giving the 
policyholder specified rights watn- 
out invalidating the policy. 

Many of these conditions, such as 
|those in the fire policy affecting 
|repairs, or the presence of oil or 
gasoline on the premises, are now! 
modified or waived by current prac- 
‘tice, and thus serve very little pur- 
| pose, the committee points out. Other 
|conditions, it states, should more 
properly be part of the regular law | 
|of contract regarding misrepresenta- 
|tion and fraud. 
| The committee feels the statutory 
{conditions should be regrouped, re- 
, duced in number and set out in the 
| policy so that those which invalidate | 
| the contracts or reduce the amount 
;payable, are brought prominently 
to the policyholders attention. At 
| present, statutory conditions are so 
inconspicuous that many  policy- 
| holders don’t consider them worth 
|reading, yet their nonobservance 
might leave the owner without pro- 
tection, 


“Omnibus” Policies a Problem 

The situation is complicated by 
the recent tendency to comprehen- 
sive policies such as the personal 
property floater, combining in one | 
contract several covers such as fire, | 
theft, mysterious disappearance. In | 
such contracts the fire protection | 
would be subject to the statutory 
conditions of the fire policy, while | 
other covers might not be subject | 
to statutory conditions at all; all 
of which tends to confusion. 

A large number of special con- 
tracts associated with the regular 
fire insurance policy, are just being 





contract extending the 
_fire insurance policy to include such 
|tisks as windstorm, explosion, riot, 
| Water-escape, malicious damage, 
etc., is not subject to any statutory 
‘conditions and hes not yet reached 
, its expected final form. In auto- 
|mobile insurance, despite the uni- 
'form Acts in most of the provinces, 
;& multitude of policy forms dealing 
with special cases, have arisen. 
The committee states that in such 
| policies as burglary, plate glass and 
liability where there are no statu- 
tory conditions, the interests of the 
' policyholders have not suffered. Ac- 
| cordingly it feels the best interests 
of the public would be served by 
| reducing statutory conditions to a 
minimum but giving prominence in 


} 
worked out, and are still in the in-| ° 
itial stages. For example, the sup- 
| plemental 
| 
' 


DRIVING HOME 


SECURITY FOR YOU 


/ MASS 
{ MURDER 
AMERICAN 


A DRIVING LESSON ® 


oes ingenuity has produced 


super-efficient cars; but American 
carelessness has made them ghastly weap- 
ons for killing our neighbors.” 


So states an article recently published by 
a popular pictorial magazine. And the ar- 
ticle proves that statement with a series of 
gruesome, on-the-spot photographs show- 
ing the tragic consequences of poor driving 
+». consequences that resulted, in one year, 
in 40,000 dead . . . 1,400,000 injured... 
$1.900,000,000 in damage! 


To reduce this staggering toll, several 
possible cures are suggested . . . such as 


A multiple line organisatian 
reinsurance 


Casualty and Bonding Lines 


GENERAL REINSURANCE 
CORPORATION 


hetter driver training, uniform license and 


traffic laws, and highway improvement. ; 


The article concludes with a series of 20 


; 


ig 


i 


pertinent questions testing the general J . 


reader's ability and fitness to drive a cat= 
safely. 


- Impressed by the urgent need for more - 


publicity of this kind, the National Coneer- 
vation Bureau, a unit of the Association of 
Casualty and Surety Executives, has re- 
printed this article in pamphlet form. Te 
date hundreds of thousands of copies have 
been distributed through its member com- 
panies . . . another step in the constant war 
against this growing national problem. 


a) ting all forms of 
seoapetite 5 


Fire and Allied Linn 
NORTH STAR REINSURANCE 
CORPORATION 


90 John Street, New York 7 + 200 Bush Street, San Francisco 4 


Even companies which boasted of , 


issuing unconditional policies, had 
inserted a clause in their policies, 
in both world wars eliminating 
cover for combatants unless an extra 
premium were paid, he added. 

Destruction of life insurance com- 
pany assets, by atomic bombing, 
Mr. Pedoeé saw as a national matter 
which could be dealt with only by 
the Government. The life insur- 
ance companies are in the same posi- 
tion as all other owners of property, 
he declared, 


BISCUIT PLANT 

Christie Brown & Co., Toronto, 
has bought a 25-acre site on. the 
Queen Elizabeth dual highway west 
of Toronto and is having plans 
drawn for a 300,000 sq. ft. biscuit 
factory with a length of 960 ft. to 
provide for straightline production 
About 500 persons will be employed 
in late 1947, 


FRASER CO'S new sulphite mill 
at Newcastle, N.B., will be built 
by Foundation Co. of Canada, Mont- 
real, Estimated’ cost equipped is 
about $4 millions, 


With the steady growth of Canada’s urban centres, United 
Steel products are playing an important part in national 
reconstruction and the protection of the nation’s health from 
industrial and communal wastes. 


A wealth of engineering knowledge is the background of 
every sanitation project installed ...combined with over half 
a century of experience in the industrial manufacturing field; 
is assurance of competent design and reliable equipment 
with a proven record of depend ability. 
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(Continued from page 15) 
when he announced the steel union’s readi- 
ness to accept 154¢c. an hour increase after 
striking for 1942c. 

Unions are a lot like private business. 
Results count. If a union leader calls a strike 
and fails to win his demands, he’s on the 
spot. Usually his reasons for his failure are 
acceptable to the membership. If there’s a 
strong Communist element present, heads 
may fall. 


CHARTERED ACCOUNTANTS 


Arthur A. Crawley & Co. 


Chartered Accountants 


MONTREAL - BROCKVILLE - TORONTO + SUDBURY 
NORTH BAY - SAULT STE. MARIE ‘ 


Ross, Frewin & Co. 


Chartered Accountants 
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Process Reversed 


Communists brand the unsuccessful strike 
leader a tool of the bosses; a poor strategist 
who pulled the strike at the wrong time. 
Often, it he isn’t driven to quitting from 
sheer exasperation, he’s ousted at the next 
election of officers. And almost invariably a 
Communist or a “front” man for them, suc- 
reeds him. 

This is what happened in reverse at Wind- 
tor after the strike ended. Completely fed up 
with its Communist leadership, Local 195 
which embraces about 30 auto feeder plants 
and Chrysler, voted the whole Communist 
leadership out of office and substituted a 
pro-CCF group. 

A well-known unionist who figures prom- 
inently in the steel strike, crystallized the 
general feeling of non-Communist unionists 
when he described Communists as a group 
of politicians “who fasten on to the labor 
movement in the hope of exploiting it for their 
own use.” 

It has been generally agreed that there 
has been less Communist influence in the 
current steel strike than in any previous 
major industrial dispute. This, observers 
feel, is because the United Steelworkers of 
America has one of the least Reddish staffs in 
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(Continued from page 15) 
Federal District Commission has superior 
powers respecting location of parks and 
parkways; the Ontario Government respect- 
ing the location and design of government 
buildings, airports, experimental farms, vet- 
erans housing projects, etc. 

Overriding for the most part this network 
of authorities, there is the relationship of all 
Ontario municipalities to the province, es- 
pecially under recently revised municipal 
and planning statutes, 

Under 1946 amendments to the municipal 
Act, the Ontario Municipal Board may, on 
| application, create an interurban area con- 
sisting of two or more municipalities in 
which specified municipal services will be 
‘administered by a.central. authority. This 
provides for division of the area into wards 
and election of one member from each ward 
to form a Board of Management with the 
status and powers of a Municipal Corpora- 
tion, 
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“Probable” Trends 


The committee makes no attempt to deal 
with alternative methods of administration 
such as outright annexation of the area 
named by the City of Ottawa or the setting 
up of an interurban Board of Management. 
But the following points are cited as “prob- 













E. J. HOWSON FEDERAL BUILDING GALT able development trends” which would flow 
"tamed ae TORONTO KITCHENER from an expansion such as it recommends: 





1. Owners will be encouraged to hold and main- 
tain land for agricultural purposes; land use 
control and taxation will deter subdivision 
and sale in small parcels until services are 
available. 

2. The Green Belt area will be permanently 
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Netherlands 
Plant Will Use 
Canadian Ingot 


MONTREAL (Staff) — Another 
outlet for Canadian aluminum ingot 
is indicated by announcement of 
Aluminium Fiduciaries Ltd. that the 
Dutch company Nederlandsche Alu- 
minium Maatschappij resumed pro- 
duction of aluminum sheet and ex- 
trusions last week. This affiliate of 
Aluminium Ltd. was organized in 
1937; was almost completed and in 
partial production when the Ger- 
mans seized the Netherlands in 1940. 

The plant, at Utrecht, will require 
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ingot yearly; but its reopening 
means another customer for Cana- 
dian ingot. With much of European 
rehabilitation still uncompleted, an 
increasing demand for aluminum 
sheets and extrusions is anticipated. 

After using the plant for four 
years the Germans rendered it use- 
less when they were forced to re- 
treat by removing essential com- 
ponents to Germany. After the war 
most of the missing machine parts, 
including motors and gears, were 
found neatly tagged and stored at 
Hanover. Plant workers made a 
presentation to non-collaborationist 
G. J. J. Both, managing director, at 
the reopening ceremonies. 

The Netherlands plant is not con- 
fined to buying its ingot from Can- 
ada, but current Canadian prices are 
said to be the lowest obtainable. 


ELEPHANT CREEK MINING 
SYNDICATE reports a systematic 
program of surface stripping and 
trenching being carried out on 11 
claims tying onto east boundary of 
claims in Cabot twp., where Pay- 
master Consolidated is drilling. Dia- 
mond drilling 4s planned at a later 
date. Approximately 15,228 shares 
of 35,000 authorized are issued. E. 
H. Watt is president and Geo. Mc- 
Keown is secretary-treasurer. 
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SASK, 


MYLAMAQUE MINES two drills 
are still operating with commercial 
values reported secured 400 ft. west 
eof hele No. R24 and te a vertical 
depth of 1.000 ft., where values were 
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drilling program will be completed 
before a final decision esn be made. 


. Committee was 
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union circles today and because its leader, 
C. H. Millard, is strongly pro-CCF. 
Some in All Unions 

The USWA admits there are Communists 
in its midst. There are in every union. It’s 
just a question of degree. The USWA lead- 
ership in the John Inglis local in Toronto is 
admitted by officials to be strongly pro-Com- 
munist. The same thing is true of the Dosco 
local in Sydney, N.S. In Oshawa, steel unions 
have a reddish tie-in through their connec- 
tion with M. J. “Mike’ Fenwick, business 
agent for three different unions. Except for 
these isolated pockets, the USWA is vigor- 
ously anti-Communist. 

Because of the significance of the steel 
strike on the national economy, it was in- 
evitable that the Communists, despite their 
lack of strength inside the USWA, would 
attempt to capitalize on the misfortunes of 
the strikers by intensifying labor-manage- 
ment disagreement and embarrassing strike 
leaders. 

Officials of the steel union are convinced 
the “reaction” to Millard’s offer before the 
House of Commons Industrial Relations 
carefully organized in 
advance. 

Communists Defeated 

Later the Communists tried to pack the 
“Citizens’ Committee” which journeyed to 
Ottawa to intercede on behalf of the union. 
The Communists had even drafted a slate of 
officers, all of whom were defeated by an 
aroused and alert anti-Communist group. 

Later still, they tried to move in on the 
Veterans’ section of the picket line by or- 
ganizing a tight, select group of Communist 
war veterans to take over direction of the 
new movement. Before their first parade, 
the vets held a meeting which was attended 





Easing Ottawa's Growing Pains 


dependent upon the city for services, but if 
the needs of population demand, urban de- 
velopment will be in the form of satellite 
communities. Eastview, Rockcliffe and the 
urban sections of the township of Gloucester 
and Nepean are in no sense satellite com- 
munities, since they are almost totally de- 
pendent upon the City of Ottwa for the 
public service needs, and most of their people 
work in Ottawa and make their bulk pur- 
chases there. A satellite municipality is a 
self-contained community. 

3. Under centralized control, land uses will be 
properly balanced for employment with 
recreation and residential areas. 

4. All duplication will be avoided with respect 
to public services, and sewers, water mains, 
etc.,, will gradually be extended as need 
arises so as to conform with the over-all plan 
of the area. 

5. All duplication will be avoided with respect 
to administration, engineering, technical 
services, equipment, etc. 

. Ratepayers desiring new works construction 
will be able to petition for these under the 
Local Improvement Act. Any opposing such 
works will have full opportunity to be heard 
by the Ontario Municipal Board. 


7. In the present suburban areas, additional tax- 
ation should only arise as additional benefits 
are received. 

8. With controlled development, expansion will 
not be accompanied by large-scale specula- 
tion, 


Over a period of time, the much higher stand- 
ards of the city as regards libraries and other 
cultural facilities will become the standard 
for the new areas. The same applies to police, 
fire protection, refuse collection and other 
forms of public services. 


10, Simplification of municipal government will 
permit of more effective co-operation with 
the Dominion Government in the development 
of the Capital. 


Underwriters Draw The Line 
This Side of Igor Gouzenko 


Igor Gouzenko, the key that un- 
locked the public’s door to Russian 
espionage activity in Canada, is not 
viewed as a sound risk by life in- 
surance companies here. 

Not one of half a dozen leading 
underwriters queried by The Finan- 
cial Post would give two pins—or 
take one premium—for the little 
Russian’s life expectancy, Seems the 
actuaries are stymied by the math- 
ematical probabilities of an assass- 
in’s bullet doing its job. 

o of the six companies answer- 
ed an immediate and unequivocal 
“No,” Then they reconsidered, said 
they might take a small risk “as a 
matter of public relations.” They 
definitely would not consider a 
sizeable policy; would probably give | the - rather not deal with Gou- 
at present only 3,000 to 5,000 tons of |the hot Gouzenko application—if |! ze 


to let it cool off. 


Mr, Gouzenko. 


heads, 


disaster. 
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CONSULTING ENGINEERS 


THE GENERAL ENGINEERING COMPANY (oanava) LIMITED 


100 ADELAIDE STREET WEST — TORONTO, ONTARIO 


Affillateé with The Genera! Engineering Company Inc,, Salt Lake 
B.A. British-Geco Engineering Company Limited, 





there was one—a 12 month's hoist 


Four more companies wouldn't 
say no, and wouldn't say yes. They'd 
like to call an executive huddle 
over the question. They'd like to 
know all the facts—just as would 


Would any of the companies con- 
sider staking a few thousands on 
the key witness’ chances for sur- 
vival with an extra premium charge 
as in the case of persons in doubt- 
ful health? Again they shook their 
for heart conditions are 
seemingly less to be feared than are 
certain other brands of impending 


No, no, half a dozen times no, 







Motynevux L. Gorpon, kK.c. 
$30 Bay St., Toronto 1 


MM, Bherer & Beaudet 


Barristers and Solicitors 
Wilbrod Bherer, K.C., 
Napoléon Beaudet, L.L.L., 
229 St. Joseph St., Quebec City 





Thomas M, Mungovan, K.C. 
80 RICHMOND ST. W. 
TORONTO 
Telephone Adelaide 6802 


How Communist Are Unions? 


by George Harris, UEW secretary and also 
secretary of the Ontario LPP. 

The latter suggested that Erie Dalrymple, 
non-Communist steelworkers official be in- 
vited to say a few words to the “brothers,” 
thus leaving the door open for someone in 
turn to “invite” George to say something. 
Bill Mahoney, husky Stelco striker and union 
official, had a pretty good idea of what 
George wanted to say and didn’t think much 
of the idea. 


He approached Harris casually and whis- 
pered in his ear something to this effect: 
“Okay, George. We know what you’re up to. 
Now beat it.” Mahoney’s actual language 
was a little more colorful than that and 
Harris took the broad hint and left town. 

The day the police arrived, LPP Trade 
Union Master-Mind, Joe Salsberg, landed in 
Hamilton too, prepared to take over direc- 
tion of the strikers’ battle strategy. He only 
stayed a short while, however, after seeing 
how things stood and. after getting some 
“quiet” advice from anti-Communists. 

There were two or three “incidents” on the 
picket line which showed the deft touch of 
the Communist. A reporter and photographer 
were “jostled” one day. Larry Sefton, senior 
union official on the scene, decided deliber- 
ate laxity on the part of a picket captain 
with Communist leanings was to blame. Out 
went the picket captain. 

On another occasion, a small tightly- 
organized group of LPP sympathizers at- 
tempted to start an “invasion” of Stelco to 
bring out those working inside. It was 
nipped in the bud before it could spread 
through the excitable pickets. 


Repudiate Responsibility 


Then came the first major move by the 
Communists. Tim Buck arrived for a rally 
sponsored by the LPP. However, in the 
name of the UEW (on strike at Hamilton’s 
Westinghouse plant) those attending were 
urged to stage a mass demonstration the 
following night in front of Hamilton city 
hall. 

What happened? A mob of 3,000 men, 
women and children milled around the city 
hall downtown while city council debated 
Controller Norah Frances Henderson’s motion 
to ask for outside police assistance. In a dis- 
graceful exhibition after the meeting, Miss 
Henderson was manhandled by the mob and 
only the intervention of fellow-council mem- 
bers saved her from possible injury. 

Next day the USWA disclaimed responsi- 
bility. 

The On-to-Ottawa motorcade was organ- 
ized by Ross Russell, one of Jackson’s right 
hand UEW men. Communists and non- 
Communists participated but it was a Red 
show. At Brockville, Russell halted the mo- 
torcade to “advise” the brothers of some 
startling news. Millard, he said, was going 
to “sell out” the next day before the In- 
dustrial Relations Committee for a 10c. 
raise, This was the Communist’s distorted 
version of the much-publicized Millard plan 
of a graded scale up to 15% c. 

The motorcade arrived in Ottawa and 
packed the committee room so that even 
members of the House of Commons couldn’t 
get standing room. As soon as Millard men- 
tioned 10c., cries of “Sell out” and boos 
almost drowned out the union leader. 

Thus, so far, the Communist effort to 
horn in on the Hamilton strike and make an 
already disastrous situation even more des- 
perate, have proved fruitless. But it hasn’t 
stopped their sniping at Conroy, Millard 
and others nor has it halted the Niagara- 
like torrent of mimeographed propaganda 
that flows from Communist headquarters. 
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CHARTERED ACCOUNTANTS 
RUTHERFORD WILLIAMSON & co. 


Chartered Accountants 


Rutherf oes Weilianssce, ¥.C.A, Harold A, Shiach, F.C.A, 
Douglas J. oe Woodburn F. Gibson, C.A 
Rutherford Willi amson, Jr., B. Com.,C.A, Richard J, Middleton, B. Com., C.A. 


TORONTO — MONTREAL 
Rutherford Williamson, F.C.A., Licensed Trustee and Receiver. 


MeDonald, Currie & Co. 


Chartered Accountants 
MONTREAL TORONTO QUEBEC OTTAWA SAINT JOHN 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton 
Calgary 


Vancouver 
Dawson Creek 


WILLIAM DOWIE AND COMPANY 


CHARTERED ACCOUNTANTS 
28 JAMES STREET SOUTH 
Hamilton Ontario 


NIGHTINGALE, HAYMAN & CO. 
CHARTERED ACCOUNTANTS 
Trustee in Bankruptcy 
F. A. NIGHTINGALE, C.A, 


OFFICES: 


RALIFAX, N.S, 
SYDNEY, N.S. 
YARMOUTH, N.S. 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE ELGIN 8557 
330 Bay St. 
TORONTO, CANADA 


NICOLL, BARROW & CO. 


Chartered Accountants 


United Service Building 
HALIFAX Nova Scotia 


ARTHUR S$. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


EVA M. LEGER 
Chartered Accountant 


3 Priel Block 
SASKATOON, SASK. 


Black, Hanson & Co. 


Chartered Accountants 


ERNEST W. HUNTER 


CHARTERED ACCOUNTANT 
57 Bloor Street West 
Tel. KI. 4812 


Winnipeg, Fort William 
and Port Arthur 


A / 
utomobile PTT | General Ca 


sualty Insurance 


Fire “and Allied 
Lines Written in 


THE VICTORIA TRUST & SAVINGS C0. 
LINDSAY - ONTARIO 
Established 1895 


ASSETS OVER $12,300,000.00 


Special Attention to Administration 
of Small Estates 


3% Allowed on 4-5 year time deposits. 











Bic THINGS lic ahead—for Canada 


and your Company. Choosing the correct business stationery may be a minor matter, 
budget-wise .. . but it is of paramount importance in establishing the standing and worth of 
your Company. Rolland, first maker of bond papers in Canada and specialist ever since 
1882 in fine papers exclusively, has served generations of business leaders. During the present 
severe shortage and in the face of production difficulties, we are maintaining record 
output. Please consult your printer, lithographer or engraver; he will do everything he 
can to help you meet the present paper emergency. 


C COMPANY LIMITED 
HIGH GRADE PAPER MAKERS SINCE 1882 


* 
BEAD OFFICE: MONTREAL, QUE. © BRANCH OFFICE; TORONTO, ONT. © MILLS AT ST. JEROME, QUE. AND AT MONT ROLLAND, quad 
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Regular, Frequent 


CANADIAN FREIGHT 
SERVICES 


te and from 


VENEZUELA 
COLOMBIA - CURACAO 


Sailings from Montreal, 
Saint John and Halifax, 
also to other Caribbean 
end West Indies ports 
as inducement offers, 
General cargo both ways. 
Sailings, rates and other 


injormation frem the 
@peraters, 


SAGUENAY 
TERMINALS LTD. | 


3700 SUN LIFE SULDING - MONTREAL, CANLDA 
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Chartered Banks to Take Active 


a 


In Sale of New CanadaSavings Bonds 


Canadian chartered banks are pre- 
paring to play an active role in sell- 
ing the Dominion Government's new 
Canada Savings Bonds when the 
campaign for these opens, probably 
early in October. 

Most of the actual seiling is ex- 
pected to fall on the branch bank 
staff this time, investment dealers 
playing a minor role. In the victory 
bond campaigns the selling was 
mainly done by investment dealers, 
life insurance salesmen and similar 
personnel, the banks confining their 
efforts mainly to servicing the bonds, 
distributing them to investors and 
looking after the mechanical work 
generally. 

Payroll deduction‘campaigns will 
of course be handled apart from 
the banks, but there will be no 
house-to-house canvass. Individual 
holdings of the new bonds will be 
limited to between $1,000 and $2,000 
it is understood, and bonds will be 
in denominations of $50, $100, $500 
and $1,000. It is assumed the interest 
rate will be slightly above 2.5% 
and the bonds will be registered in 
the name of the buyers, but will be 


When an owner wants to cash in 
his bond before maturity, he can 
sell it to the chartered banks at face 
value plus accrued interest. 

“The investor really is in the same 
position as having his money in a 
demand deposit account,” one 
banker said. “He can get his money 
at any time and yet gets a higher 
rate of interest on it than the ordin- 
ary savings bank rate of 114%.” 

For this reason, bankers expect a 
heavy demand from savings bank 
depositors. Savings deposits ‘in the 
chartered banks on July 31, were at 
a record high at $3.4 billions. Ac- 
cordingly, it is believed the initial 
subscription objective probably 
about $250 millions, will be quickly 
oversubscribed. If there is any lag- 
ging, bank branch managers will be 
expected to put pressure on deposi- 
tors they know have the money. 

Bankers consider the sale of the 
new bonds one of the best means of 
combatting inflation, The new 
securities will take the place of war 
savings certificates, sale of which 
will be discontinued after Septem- 


bought in the Ninth Victory Loan 
campaign last year. 

In addition to selling the bonds, 
the banks will, as usual, distribute 
them and give other necessary serv- 
ice, When the investor requires it, 
they will continue to hold the bonds 
in their safety deposit vaults, clip- 
ping the interest coupons and de- 
positing the proceeds to the credit 
of the investor. For looking after 
victory bonds, the banks have a 
minimum charge of 25 cents up to a 
par value of $259 in bonds, for larger 
amounts 1/10 of 1% of the par value. 

This security service of the banks 
is of special value to investors just 
now when safety deposit boxes are 
in short supply. Many people whose 
boxes are bursting have been forced 
to ask the banks to take care of new 
bonds or stock gertificates purchas- 
ed. In some cases the banks’ own 
vaults are crowded. The new bond 
issue will probably add to their dif- 
ficulty. 

If investors want to buy the new 
bonds on time, the banks, it is un- 
derstood, will co-operate, charging 
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Part|No Consoling Radio Makers 


Until Cabinet Shortage Ends 


Too few luxurious console radios 
and radio-phonograph combination 
sets are the current worry of Cana- 
dian radio makers. Fewer than 2% 
of the 350,000 sets shipped from 
Canadian plants since peacetime 
production got under way last fall 
are in this class. The reason?— 
Shortage of cabinets. 

Production executives explained 
at a Radio Manufacturers Associa- 
tion meeting in Toronto last week 
that a basic shortage of wood, and 
heavy competitive demand for lum- 


Old Oil Burners 


Cause More Fires 


Worn-out oil burners are causing 
an increasing number of fires, the 
National Board of Fire Underwriters 
warns, Principal reason is lack of 
proper maintenance, due to lack of 
materials, and scarcity and cost of 
trained mechanics, 

Many burners, installed during the 
war, don’t meet minimum standards 
for safety and reliability while 
others are said now wearing out 
after years of service, Increased 
production is expected to correct 
the situation soon, Chief fault caus- 
ing fire is simple failure to check 





ber, have made it virtually impos- 
sible to make console cabinets, Pre- 
war cabinet makers, also, have in 
many cases turned to types of fur- 
niture in which specifications are 
less exacting and where profit con- 
trol is not so tight. 

Cabinets for table models are not 
concerned with the same problems, 
RMA officials tell The Financial 
Post. Increased use of plastic molds, 
and availability of certain novelty 
woodworking manufacturers equip- 
ped to handle the smaller units but 
not consoles have relieved the situ- 
ation here. 

The squeeze between increasing 
costs and price ceilings further 
hinders production with what ma- 
terials are available, RMA men say. 
On an average, the console cabinet 
comprises about 40% of the total 
cost of a big radio. This cabinet 
cost is reported up 100% over 1941 
in some cases, while WPTB orders 
limit retail prices to a 10% in- 
crease, 

Another major production bottle- 
neck in some plants is in power 
transformers and converter tubes, 
The Post is told. Strike at Canadian 
Westinghouse Ltd., Hamilton, Ont., 
has put out of commission the only 
Canadian producer of one type of 
tube, and sets lacking only these 
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SMOKING MIXTURE ; 


‘"Made in” Canada”, it inherits the London 
tradition of coolness, end a mild avity Reveur, 


GOOD_TO THE BOTTOM OF THE BOWL 


HOTSTONE GOLD MINES has,for each three common shares 


finished first two holes with cores| presently held. The warrants are 
logged and samples shipped for as-| being mailed to shareholders, The 
say. A second drill is to be shipped ‘rights are being issued for full 


ber. The offering will also follow 
closely the final payments for bonds 


the coupon rate for a stated time, 


; he burner once a year. 
and a higher rate for longer periods. end eisan the & of he 7 


Another source of trouble is the 
oil burner removed for lack of oil 


vital components are piling up, use- 
less, 





neither transferable nor assignable. 
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PHOTOSTAT | 
» PRINTS 


ADEL. 3441 
COMMERCIAL PHOTOPRIN! 
24 Adelaide St. W. 


Just as a famous pionist crescen- 
dos to his climax, so does accu. 
racy in timekeeping reach its 
climax in the modern Rolex 
wrist watch. Only the finest 
workmanship and technical 


New Brunswick Attracts|20% Fewer Get 
Air-minded U.S. Anglers|Job Insurance 


FREDERICTON—When a big Da- 
kota transport plane, carrying 20 
passengers, alighted at the Chatham 
airport after less than seven hours 
flying time from Washington, DC,, 
it inaugurated a new kind of sports 
venture in New Brunswick; the 
day of the “package” or air-borne 
sportsmen’s tour for angling and 
hunting. 


The plane brought prominent 
business and financial men, news- 
men and a photographer for a two- 
day stay on Miramichi apyglirg: 
waters. Said to be the first excur- 
sion of its kind ever to leave the 
United States, the idea originated 
among a group of war veterans, who 
pooled their resources to form Po- 
tomac Airlines, Inc, 


Object of these “package” tours 


Law for 


IF ABOUT TO MAKE A PUR- 


ence between the two prices may 
indicate the seller is unfair in his 
financing methods and is making an 
extra hidden profit. 


DON’T FORGET the insurance pol- 
icy, if. buying on the installment 
plan. If the charges include an item 
for insurance, you are entitled to 
inspect the policy when it is writ- 
ten. This would check both the 
charge and the protection given you 
by the policy. 


INSURANCE RATES are based on 
carefully calculated figures accord- 
ing to the risks involved in the plan. 
Therefore one type of: policy is sel- 





BANK OF CANADA 


Sept. 4 Aug, 28 

1946 1946 
Liabilities $ 

Capital paid up . 5,000,000 5,000,000 

Notes in circ. ... 1,132,855,635 1,124,535,694 

Rest fund 10,050,367 10,0 

Deposits: 
Chart. banks . 
Other 


Total deposits ... 
Liabs. pay. in 
sterling, U.S.A. 
and for'n gold 
currencies ..., 
All other liabs. . 


Total liabs. 
ts 


Asse 
Sterling & for'n 
exchange ..... 
Subsid, coin .... 
Investments: 
Dom. govt. sh. 
Oth. Dom, gov. 
Other secs. ... 


om. 71,868,045 54,054.89! 
523,498,677 525,263,461 
73,820,606 90,511,717 


668,887,528 669,830,069 


3,743,111 743,111 
22,954,919 20,447,326 


1,844,491,560 1,830,606,567 


3,743,111 743,111 
453,479 439,769 


1,258,261,717 1,275,099,134 
528,449,006 526,577,588 
10,000,000 10,000,000 


+» 1,796,710,723 1,811,676,722 
2,553,075 2,553,148 
41,031,172 15,193,817 


1,044,491,560 1,830,606,567 


Total invest. . 
Premises ....... 
All other assest , 


Total assets 


is to make a fishing or hunting trip 
a matter of only a few hours’ travel, 
from a desk in big eastern U.S. 
cities to the game country of New 
Brunswick. 


“Our plan is to run these excur- 
sions on a regular schedule during 
the fishing and hunting seasons; and 
while this will be the last one this 
season for angling, we hope to bring 
hunting parties in the fall months,” 
declared Capt. C. F. Krogmann, 
president, general manager and 


‘pilot, whose wife, and son were; 


among the passengers. “We are} 


pianning to recruit many business-| ance in 20 cities, follows: 


men and other busy people, who 
want to relax in New Brunswick's 
rich game country, but who do not 
find time for a longer stay than a 
few days.” 


Laymen 





Herewith The Financial Post gives readers an analysis of 
legal decisions and rulings that may affect you or your business. 
It is emphasized that the brief legal notes below are designed to 
serve as hints and warnings only. Consultation with your solicitor 
is advisable when any of these problems arise in your affairs. 

(Copyright) 


dom cheaper than another, although 


CHASE on the installment system,,one may be more suitable to your 
enquire also as to the cash price of|needs. For instance, weekly pay- 
the article. An unreasonable differ-/}ment plans have some advantages 


over others, but usually you pay for 
this, 

e + * 
OBVIOUSLY YOU SHOULD get a 
receipt when you leave money or 
turn an article in for repair or al- 
terations. Otherwise, in case the 
money or article ig lost, there is no 
proof you turned it over.’ 


e o a 
“JAYWALKERS” are not confined 


to streets. Many people “jaywalk” ; 


in stores and other buildings. Yet 
if they fall over any obstacle and 
suffer injury, they are often entitled 
to sue the management. A good pre- 
caution is to keep the aisles, stair- 
ways, etc., clear and in good repair. 
* ° o 

IN CASES OF INTESTACY (per- 
sons dying without a will), it is gen- 
erally accepted that relatives of the 
half-blood inherit equally with 
those of the full-blood who are of 
the same degree of relationship, 


367| IF YOU BELIEVE that a son or 


daughter will benefit more if you 
give a share of your estate now 
rather than after your death, ex- 
press your ideas in writing or ob- 
tain their acknowledgment of the 
advance, in writing. Otherwise, 
later on, there will be nothing to 
show your intentions, and your 


other children may not share fairly. | 


#6 «@ 

ON A COMPLAINT against a darge 
store, be sure you know with whom 
you are dealing. In some of these. 
the drug department is operated 
under a separate company; and there 


OTTAWA (Staff)—Unemployment 
insurance receipts in Canada at the 
end of July numbered 68,535, a 
drop of 20% from the 82,382 “live” 
cases at the end of June. On July 
31, 1945 there were 19,224 claims 
outstanding. 


New claims filed in July totalled 
27,576, a small decline from June's 
30,646, A year ago the July figure 
was 10,886. Payments in July total- 
led $3.3 millions ($4.5 millions in 
June), Average paid per benefici- 
ary was $39.42 ($43.33 in June). 

Comparative figures of the num- 
bers receiving unemployment insur- 


31 June 30 July 31 
46 1946 1945 


9,273 
Vancouver eseee 
Quebec crvecsees 4 
Toronto ... 
Winnipeg ., 
Hamilton 
Windsor 


July 
19 


Montreal 






eee 
eeeee 2,804 
eeereree 
serereee 
Valleyfield 
Ottawa ..... sore 
New Glasgow ., 
Sydney 


Three Rivera .., 
Shawinigan Falls 
Oshawa 
SVU. 5 cake acces 
Victoria ..ssscee 
Fort William ... 
BMalitas’....5000 
New Westm'ster 


Calgary 778 


CANADIAN PACIFIC RAILWAY 
CO. gross earnings, though declin- 
ing, are levelling off from per- 
centage declines in the first half of 
the year. For the period Aug. 21 to 
Aug. 31, gross earnings at $8,346,000 
declined $105,000 or 1.2% fromthe 
corresponding 1945 period, 


——— ~~. 


DUBUISSON GOLDFIELDS an 
nounces plans to commence dia- 
mond drilling its property, now 
that geophysical survey has been 
completed. 


ON DOMINION BANK BOARD 





ROBT, A. BRYCE 


Who hes been elected a Director of The 
Dominion Bank. Mr. Bryce, a consulting 
mining engineer of Toronto, is also Presi- 
dent of Macassa Mines Limited and 
Director of a number of othewell known 


may be other similar departments | Cenedian Corporations.* 


having an independent status. 








Position of Chartered Banks of Canada as of July 31, 1946, Show 









during the war, and later rein- 
stalled by the home-owner without 
aid or supervision by a competent 
mechanic, 





coupons. 
siderable handling 


YELLOREX MINES advises) 
Sept, 7 option installment on 200,000 | 
shares at 50 cents has been extended 
for three months, 


aa 


ETAILERS make constant use of banking 
services. In some cases these are simple 
but essential; the bank takes cash receipts on 
deposit, makes change, operates current ac- 
counts, and accepts and records used ration 


Other retail accounts involve con- 


of drafts, and—a very 


important service — the making of loans to 
enable retailers to take advantage of trade 
discounts, All this entails Banking in Action. 





this month. 


| issued warrants representing rights 
to purchase one new common share 





shares and fractions representing 
one third of a share. Rights being 
traded on the Toronto and Montreal 
Stock Exchanges represent one 
third share each. 


STANDARD CHEMICAL CO. has 








The Canadian Bank of Commerce has among 
its customers many retail houses, from the 
small corner store to the large. chain and 
department store. Strict attention to their 
particular needs is given to all the Bank’s 
customers. 


Use our services for your banking requirements, 
whatever they may be. Consult our local 
Manager. 


THE CANADIAN BANK OF COMMERCE 
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n by Monthly Returns to Minister of Finance 
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LIABILITIES 


SUPPLEMENTARY INFORMATION 


Vue to 
Banks 
sewhere 


Due to 
banks ip 
U.K, 


bal, due te 
other Banks 
in Canada 


/eposi ts 
in Canada 
in currencies 
other than 
Canadian 
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Other Dividends Reserve 
Liabilities Declared Fund 


and unpaid 


otal 
Liabilities 


Greatest 
Amount of 

and firms of | Notes in Cire. 

whieb they ee 


are partners $ eae 


apita 


Authorised 


Deposits by Deposits by ans to 
and Bal, Due | and Bal, Due rectors 
to Dommion | to l’rovincial 
Government | Governments 
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$ 
67,081,652 
13,111,438 | 
i214 


‘ etters 0 
Notes in Credit 
Circulation outstanding 


skill can create such master- 

pieces of precision and beauty 

es represented by Rolex wrist 
: watches. 


from Bank 
of Canada 
Secured 


eae 


Demand 


Deposits in 
Canada 


607,642,110 | 

164,195,787 | 
102,344,264 
20,642,763 
426,004,773 
548,615,544 
108,708,145 
S1,0f5,750 
121,557,600 
6,506,664 
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120,607,290 
162,115,935 








Montrea! 
Nova Scotia 
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For those who desire the best; 
for those to whom precision time- 
keeping is of paramount impor- 
tance, a Rolex wrist watch is a 
priceless possession. 
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Government thoude 


Sept. 16, 1946 


* Due Bid Ask.| % Due 
Victery Leans: 4. Feb. 1956 . 
3 June1931 4i July 1957 . 
3 Mar 
3 Nev 
3 May 

S Jus 
s June 
S Feb 
2 Dec 
2i Mar 
1. Nov. 
ii May 
13 Mar 
li New 
3 Novy 
Ooe* 
Sept 

i : Nov 


. 105% 
1954 ... 1058 
196% ... 1058 
3957 ... 1043 
Ipio 1045 
IPEO 104k 
i9g2 . 1044 
1946 ... 100 
1948 ... 1034 
1946 ... 100 
1947 .,.. 100) 
1948 ... 100) 
1948 ... 1008 
1950 ... 100) 
i963... 1048 
19e8 ... 14k 1054 
1948 ... 100) 1024 


Dem. ef Canada Bonds 
34 Nov. 1951 ... 103) 1038 
4 Oct. 1952 ..: 1028 1034 
Si Feb. 1952 ... 1043 105) 
Oct. WE2 ... 103) 304 
3 June 1955 ,.. 1044 1063 
4: Nov. 1956 ... 100) 101) 
41 Nov. 1957 ,.. 103% 103% 
3 June 1958 ,.. 1044 105 
4} Nov. 19058 ... 1054 106 
4, Nov 1859 ... 107) 108% 
Sidune 1966 ... 106 1063 
3 Perpetual ... 1033 1043 
Dem. Guarant'd Bonds 
Can. Nat. Railways> 
3 Jan. 1959 ... 1034 104) 
4) Sept. 1951 ... 112 413) 


1053 
106% 
1063 
1053 
1034 
1054 
1054 
1004 
1018 
100} 
1003 
101 

1003 
301 

1054 


4i June 1955 
3 Feb, 


5 Oct, 1969 , 


5 Mar. 1955 


3 Jan. 
4 Jan, 


3 Oct, 


4, Apr. 1961 
5 Jan. 


Nova Scotia: 
3 Jan. 1052 . 


34 Nov. 
41 Sept. 
4i Nov. 
5 Mar. 
Ontario: 
3 Noy. 
34 Nov. 
34 May 


1950 


4i Jan. 
5 Qct. 1948 


Unlisted 


3 Feb. 1953 ... 
ces 190 
1p54 ... 
5 Feb, 1970 ... 


Can. Natl. W. ind. 8.8.: 


Grand Trunk Pacific Rly.: 
1962 ... 
1962 ... 

Provincial Govt. Bonds 
New Brunswick: 
1951-... 
33 Aug. 1940 ... 
Si dune 1056 ,. 
éas 4a 
1960 ... 


3iJune 1956 ,. 
«+s 1043 
1962 ... 
1960 ... 
1960 ., 


1950 .,. 
1951 ... 
1955 ... 
4 June 1962 ... 
+ 4i June 1950 ... 
1962 ... 
+++ 106) 
5 Dec. 1960 . 


(Supplied by Investment Dealers’ Alsoc, of Canada) 


Bid Ask.| % 
+ 120 122 
- 120 «123 


Due Bid Ask. 

Ont. Hydre Commission; 

3i Feb. 1953 ... 1044 10523 

101) 1028] Prince Edward Island: 
4 1954 - 102 


122 
119 Mar. *e 
117 | Quebec: 


3h Mar. 
116) 3) Mar. 
4 Nov. ° 
32 Feb. »-» 106 
4) Aug. pay | 
Aidan. 1963 ...- 118 
Alberta: 
3h June 1964 ... 101} 
Sidune 1966 ... 1014 
3) June.1068 ... 101) 
1018] 3) June 1972 ... 101) 
1054) 3) June 1978 ... 101k 
120 | British Columbia: 
125 | 4 Dec. 1957 ... 112 
4) Jan. 1951 .,. 109) 
4) Oct. 1953 ... 1134 
5 Apr. 1954 ... 
Manitoba: 
1043 | 4 Mar. 1957 ... 
1221 | 4) Dec. 1956 ... 
127 5 Dec. 1959 ... 

& Oct. 1955 ... 
102 | Saskatchewan: 
1054 | 4 Sept. 1954... 
107) ‘ 


1194 

1104 
124 “126 . ’ 
1072 | 54 Oct. 1952 ... 
131 6 Mar. 1952 ... 


118 105 


115) 

5 103 
11s 107 
108 
108 
115 
120 


+ 101) 
« 105) 


106 


121 123 


107 
119 


109 
121 


103 


101 
1014 
- 103% 


103 


123 


+ 103) 
+ 1043 


105 

1063 
1064 
1023 


- 125 


+ 129 


Stocks 


(Compiled from quotations suprlied by Kamm, Garland & Co., Kippen & Co. Inc., 
and Plaxton, MacDonnell & Co.) 
Sept. 9, 1946 


Ask 


3 
i 
35 


Allens Toronto units 
Anglo Can. Telephone A . 
Ash Temple 
Brandram Henderson ..... 
British Mortgage & Trust. 
SR Sl. TE eka shssecnéwe 
. Canada Machinery com. ., 
Canadas Paving ist pid. ..., 
Canadian Airways 
Can. Ingersoll Rand 
Can. Investment Fund .... 
Can. Investors Corp. ...... 
Canadian Motor LampaA ., 
Can. West Nat. Gas pfd.. 
Can. Silk Products 
Capital Trust Co. $100 par 
Capital Wire Cloth com. ... + 
Capital Wire Cloth pfd. ... 
Cawithra Apts. units, 
Chase. A. W., units 
Colonial Steamship# com. . 
Commercial Finance com. . 
Commercial! Life 10% pd. . 
Commonw'ith Inter. Corp. 
We pd. ... 
Continental Life 20° pf. . 
Detroit Internat. Bridge .. 
Dover ustries Lid, ..... 
Dunlop ED. dc con case 
Empire Life Ins. 25% pd. .. 
Federal Foundries & Steel 
CL ce supdoucedeakssse 
Foreign Power Sec. pid. .. 
Galt Brass com. ........... 
Goderich Elev. & Trans. .. 
Great Lakes Power pfd. . 
Great West Life . 
Guardian Reality pfd. ...... 
Guaranty Co. of N. Amer. 
Guelph and Ont. Svgs. $50 
Gurney Foundry pfd. 
Halifax Insurance 
Hart Battery com. .......- 


~2 
ou 
~ 
mar: 
ee 
a) 


S$: Ska: 


wu 


s3h 


: 8: 


-oore: 
oe . . 
Shess: : 


be 

: ea RB 

S238 
ia 


¢ ~ 


: BB 
sist aes 


7: $835: Se SASS: : 
7: 888: 83 8883::8 


: $5 


| National Drug & Chem. c. 


00 | Provincial Bank of Canada 


Ask 
59.00 


24.50 


Inter. Utilities $3.50 pfd. .. 
Lambton Loan & Inv, $50 
Loblaw Groc. Inc. 

London & West, Tr, $100 .\ 
Manufacturers Life Ins, . 
Maxson Food System 

Mica Co. of Canada 
Mffland Loan & Svgs. $10 
Monarch Life Assoc. 

20° paid 

Monarch Mtge. units ..... 
Montreat Island Power pfd. 
Montreal Trust Co. ........ 
Mountainview Apts. pfd. . 


23 


es. 
Swowce: 


New Brunswick Telephone 
Ont. Beauty Supply pfd. .. 
Ont. Beauty Supply pfd. .. 
Ont. Tobacco Plant units .. 
Paramount Kitchener units 


on 


Prudential Trust 

Ruddy, E. L., pid. ..+...+. 
St. John Drydock pfd. ..... 
Sawyer Massey com. ...... 
Seiberling Rubber com. .. 
Sincennes McNaughton T.. 
Sherbrooke Trust 
Sovereign Life Assce, 25% 
Standard Fuel pfd. ........ 
Standard Fuel com. 

Sun Life Assce, .....5. 
Third Can. Gen. Inv. ., 
Toronto Carpet pfd. ...... 
Toronto General Ins. .,.... 
United Farmers Co-op .... 
United Steel A pfd. 
Victoria Trust & Svgs. ... 
Waterloo Mfg. com, .,..... 
Western Assurance com, .. 
Western Grain com. 
Western Grain pid. ...... 


SSSBSSSSSBSSSSSRSSSSSERSSRSRRSS: SS SB: 


- G82. Site's 


uo 
eS: Bha: oe 
$322: $33: sss: 


BusaFS8Sr 


a 

BS go hts 

ou 
Meas: 


Bre 
aS 


Unlisted Mines 


Approximate quotations, 3 p.m., Sept. 9, subject to confirmation: 


Abenakis 
Advance 
Alb Riv n .29 
Alcan 05 
Alexand .13 
Aljo 024 
Ama Kir .13 
Anna‘que 
Anoki 
Argonaut 
Audicy 
Aurlando . 
Aurora Y . 
Awvterta ’ 
Barb Ln. 
Biondor 

Bi Grass 
Bouzan ‘ 
Hour Cen . 
Bradnor 

Bree Br 
Bravo 

Brig RL 
Brock 

Buriey P 
Camiaren 
Carimac 
Cartricona 


.06 
10 


08 
13 
OT 
16 
04 
15 
10 
10 
09 
04 
ll 
- 40 
06 
09 


Dexter 
Dom Mal 
Dona Pat 
Doris 
Dunford 
Eastward 
Echo Ind 
Electra 10 13 
Elmac 34 37 
Erin Kirk .03) .05 
Eurek Co 2.10 2.20 
Flicka 15.18 
Gilbee 1 
Goodrock ,03 
Gord Leb .08 
Gov Gold .08 . 
Greenlee 21 
Gwillam ,0 . 
Hatitant 13. 
Harp Mal .4 . 
cpzee Cc 4 4 
ornif't 15 *; 
Hoyle 1 . 
Hugh P  ,07 
Thdepend’t .11 . 
Indyke 16 
Joannes D 4 . 
Kamlac 32 43! 
Ken-Bay .10- .1 
Kencour 
Kenda. P 
Kenroy .04 
Lk Rowan 
2 21 


“ 


45 «50 
024 03) 
02) 03) 
38 42 
07 .10 
28 32 
12 415 


-08 
7 
10 


Cassidy wl 
Cen Mani 
Cheskirk 2 
Chimo d 
Cock RL .09j 
Columb. .10 
Con Chib .24 
Con Cop .21 
Courageo .1 
Craibbe .21 
Croydon 08 
Cuyuni 1.05 1 
Derlak 06} 
Despina 2. 
De Sarit n .07 


06 . 
+30 


06 
08 . 
Ad 
10 , 
03 3 
1. 
16 
05 . 


san we hy ba beg ha te 2 
Wo U-ite 


& 


f |; Lennie 
“ Lingnora 
Louvore 


sk 


Corporation Bonds 


(Supplied by Investment Dealers’ Assevia- 
tion of Canada) 
Sept. 10, 1946 ™ 
Int. 
Rate Due 
“ 


© 
eAig. Cen.H.B.R. 5 
tAssoc. Tel. & T. 5) 
— Pwr. ... 4) 


Pablic Utility Prev. 
issues: Bid Ask; Week 
Bid 

53 56 57 
1044 +107 104) 

102 104 102 

102 104 =02 
103 see 103) 
103 103) 

102) 


104 

"70 101 102 
56 102 102 
"37 = 101} 1014 
"44 98 100 
"65 102 102) 
101 1018 
‘63. «11h 1024 
"73 «4100 100 
"51 102 


t 1024 
*B5 100 


100) 
"61 102 102) 
"37 1014 102 
"59 386102 102 
‘64 105) 1054 
"8 105 106 
‘82 3100 


"39 
*S5 
*60 
"65 
"60 
‘t4 
70 


tCelgary Pwr... 
4Do. 
6Getineau P. A 
Do 


Gt. Lakes Pwr. 
Do 


a 


105) 
104) 
104 
101 
104) 
103 
103) 
102 
104) 
1024 
1044 
1034 


*Int. Hydro-El. 
L. St. Law. Pr. 
Mtl L. H. & Pr. 
in adie 6 ste’ isin 
Do. jee 
ptt Tramways 
Deo 
Nat. LA. & Pwr. 
Otw. L. H. & P. 
Ottawa V. Pr.. 
Do 


"56 


ee we be 


a 


tPowmer Corp.... 
Quebec Pwr 
*Saguenay P 
St. Maurice Pr. 
tShaw, W. & Pr 


3, 


- 


102 100) 
71 ad e 104} 
*T0 102 1c4 102) 
"71 100 102 100) 
‘6o 103) 105) 104 

"50 100, 103 101 

"32 99 102 994 
It 102 104 = 102) 
Issues: 


99) 


102 
101 
106 
100 
100 
994 
101 
102 
100; 
101 
102 
102 
104 
105 
104 
1003 
100) 
100} 
103 
1033 
102 
99) 
101 
102 
100 
99) 
100 
100 
100 
ee, Or 
99 102 
a4 7 
102 1044 
101, 104 
300 nee 


~ 


a 


Union Gas 
TUnited Secs. .. 
Wr. EB 
Industrial aid Re 
TAbitin Pr. P 
Acé@ia-AUlantic 
Sugar . 33 
Aigorma Steri 5 
Aluminum Co. Bi "74 
BC. P. & Pap. 6 ‘SH 
Do. . a "SO 
Brown Co. ....5 ‘S98 
Burns & Co...4 ‘63 
Can. Celanese. 3, ‘59 
Can. Cement .. 44 "51 
Can. Electric .. 4) ‘65 
Can. Steamship 3i °57 
Can! W. Lum.. 4 ‘62 
c.P. "51 


SUA aI WWUD SVS S UUM HWW OW SW e 


wm ee 


ty 


ve 


65 1014 100) 
1024 
102 
107% 
1004 
100) 
1024 
1014 
102 
100) 
102 
102) 
102) 
104 
105 
113) 
101 
101 
101 
102 
103 
102) 
101 
1014 


65 
48 
102) 
103 


1014 
303 


102) 
104 
1044 


102) 
Dom. Coal ‘ 103 
Dom. Scot. Inv. so 
Dom. T. & Ch. 
Dom. Textiie.. 
Dom. Wooliens. 
*Domnacena Pp. 
Dryden Pap... 
{Federal Grain.. 
Gurney Fary.. 
Gypsum Lime.. 5 
Ham. Cotton.. 
Imperial Tob 
inter-City Bak. 5 
Indust. Accept, 3 
Ins. Ex. Bidg : 
®Inv. Bd. & Sh. 5 


104) 
101) 
1034 
104 


i023 


102 
102) 
102) 


104; 
99 101) 
100 one 
1014 
10} 
994 
954 
98) 
102) 
101 
991 
102} 
101 
101 
98 
vy 


93} 
101) 
104) 
1034 
102 


1014 
100 
102} 
1013 
1014 
99 
99) 


Simpsons, Lid.. 3 
Toronto Elev.. 3) 
United Corp... 4 
Western Grain 5 
York Kt. Mills 24 
“Payable in Can. or U. S 
*Payable in Can., U. S. or U. K. 
*Payable in U. 8. 
éPayable in Canada only 
«Payable in Can. or U. K. 


101 
102 


rp 


Bond Tenders 
1? poen, Sept. 1, 1946, Canada Treasury 
Ritls—$75,000,000, dated Sept. 13, payable 

» Dec. 13, 1946. : 


Pinnacle 


Major Oil .05 
Malien RL .17 
Manter 05 
Marbenor .27 ,. 
Marquet = .034 
Mar Bird .11 
Mary Ann .23 . 
Mat Con .24 . 
Mate Yel .09 . 
Metalore .07 | 
Mic of C 2.00 2,50 
Miles RL .20 .23 
Moffat H n .03) .04i 
Moh'k P .03 .05 
Murbell 034 04) 
Murmac .16 . 


07 


Richgroup . 
Ritoria 0 
Rhyolite 
Rugged 

19 Rupun 
McCuaig .12 ,14 Salmita 
MeManus .14 .16 Santiago 
Nat Mal .05) .07 Sepha 
Nayb "45 .42 .47 Sheldon 
Nereco 22 «425 Skyn Lk 
New Aug .10 .12 Sovereign . 
New Mal .05) .07 Steeber ‘ 
Nic Off 2.25 3.00 Sun Bear . 
Norbeau .70,. .80 Thornhill 
Norcourt .11} .13 Tiffany 
Norford 08 ,11 Tobico 
Normar -11h 123 | Tovarich 
Nortyne 04 06 wa ° 
Novele P .06 .08 Val d'Bel . 
Obalski 16 \.10 Vin Min 
44° | Vinray 


Do. 1945 .40 . 

Obaska 25 28 Virginia 
Oklend 06 .08 Wesley 
Olivet 03 04 

Opemiska .21 .24 
it; 05 .08 
Ortona 8 .10 
Pascalis -26 .28 
2.90 


Pelangio .12 .13 
Phelps 03 .05 
04) .05) 


RECORD OF 
FINANCING 


Sales by Municipalities, Provincial and 
Dominion Governments, Offerings of 
Corporations and Foreign Securities 
‘ Corporate 
Industrial Acceptance Corp.—3'2%, due 

Novy. 1, 1966, $2,000,000, Dated Nov. 1, 1946, 

at $100 and accrued interest. Sold to 

Greenshields & Co, and Wood, Gundy & 


Co, 

Standard Tie and Timber Western—-5%, 
due July 1, 1956, $250,000. Dated July 1, 
1946, at $100 and accrued interest. To 
yield 5%. Sold to Carlile & McCarthy, 

Consolidated Paper—3'%, due Jan, 2, 
1967, $35,000,000. Dated Jan. 2, 1947, at 
$100 and accrued interest. Sold to Wood, 
Gundy & Co., Royal Securities Corp., A. 
E. Ames & Co., Dominion Securities Corp., 
McLeod, Young, Weir & Co., Nesbitt, 
Thompson Co., Greenshields & Co., W. 
C, Pitfield Co,, Midland Securities, L. 
G, Beaubien & Co., René T. Leclerc, Mills, 
Spence & Co.,, vard, Hodgson & Co., 
Collier, Norris & Quinlan, Bell, Gouinlock 
& Co., Cochran, Murray & Co., James 
Richardson & Sons, McTaggart, Hanna- 
ford, Birks & Gordon, Burns Bros, & Den- 
ton, R. A. Daly Co,, Pembertori & Son, 
Vancouver, Eastern Securities, Melady, 
Sellers & Co., Western City Co., and York- 
shire Securities, 

Preferred Stocks 


Mayes Manufacturing—2,500 442% cumu- 
lative convertible redeemable preferred 
shares ($100 par value) at $100 per share. 
Offered by Lauder Mercer & Co, 

Common Stocks 

Hayes Manufacturing — 44,904 common 
shares (no r value) at $3.50 per share, 
Offered ay, uder Mercer & Co, 

Felt & Textiles of Canada—80,000 com- 
mon shares (no par value) at $5.00 per 

hare. Offered by Carlile & McCarthy, 
agar Investments, Pemberton & Son, and 
Van der Vliet, Cabeldu & May. 


Bond Redemptions 


Bond Issues: Rate Year Due Price 
+Beauharnois $ 
& P. . 41% 1963 Sept. 
++ 28-22% 1946-48 Sept. 
3% 1949 Sept. 
1948 Sept. 
1953 Sept. 
1953 Sept. 
1955 Sept. 
1947 Oct. 


1952 Oct, 


3 
3 
3 
3 
3 
3 
1 
1 
1 
1959 Oct, 1 
1955 Oct, 1 
1952 Nov, 1 
1960 Oct. ; 
1 

1 

1 

1 

1 

1 

1 

T 

1 

1 

1 

i 

1 

1 


12 
Yel’knife 3.25 3.75 
Y¥ Davids .23 .26 


Peg Tan 2.70 


1E. Kootenay Pwr., 
A & 


B 
?Gt. Br. & Can. 

BY: caceccss 41% 
?Gt. Lakes Pap. . 5% 
tind. Accept., A 4% 
tMan. Sugar .... 5% 
Maritime Elec; . 54% 

Do 4\% 
A 
41% 
Mut. Island Pr. A 54% 
tPenmans 51% 
tProv. Paper A 
Queens Hotel ... 5% 
tRoyal Ex. Bldg. . 7% Oct, 
tViceroy Mfg. .. 31% Nov. 

DO. ccoges Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Novy. 


1956 Oct, 
Oct, 


Oct. 
Nov. 
Nov. 
Nov. 
Nov. 


tAll outstanding. 


Municipal Bonds 


Sept. 10, 1946 
Due Bid Ask. 


1965 107% 408% 
109 09 


1950 
100 101 


1950 
1953 105% 106% 
1 102 


1964 
108% 2. 


Halifax .... 
Hamilton ., 
Montreal .. 
Ottawe .... 


1959 
1950 
1956 


9 
107% 
*Toronto .. 116 
tVancouver. 5 1970 131 aT 


Winnipeg .. 6 1950 112 114 x 
tPayable Canada and New York. 


- | Sept. 


¢ DIVIDEND NOTICES 


ESSEX PACKERS 
LIMITED 
NOTICE IS HEREBY GIVEN 
that the First regular quarterly 
dividend of 1%% (being at the rate 
of 5%. per wennum) for the period 
ending October 2nd, 1946 has been 
declared on the’ outstanding First 
preference shares of the Company, 
payable October 2nd, 1946, to 
shareholders of record at close of 
business September 16th, 1946. 
By Order of the Board. 
J. R.. Holman, 


Secretary-Treasurer. 
Hamilton, September 5th, 1946. 


Woods Manufacturing 
Company, Limited 


Notice is hereby given that a quar- 
terly dividend of Fifty Cents (50c) 
per share on the No Par Value Com- 
mon Shares of the Company has been 
declared for the quarter ending Sep- 
tember 30th, 1946, payable Septem- 
ber 30th, 1946, to shareholders of, 
record August 3lst, 1946. 


By Order of the Board. 


R. M. STOTT, 
Secretary. 


Montreal, August 28th, 1946. 


—= 


———————EEEE7Eoeowee 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 
Dividend of TWO PER CENT. on 
the paid-up Capital Stock of the 
Corporation has been declaréd for 
the current quarter, and that the 
same will be payable TUESDAY. 
THE FIRST DAY OF OCTOBER 
next, to Shareholders of record at 


3.00 ‘the close of business on the Four- 


teenth day of September, 1946, 
By order of the Board. 


Walter F, Watkins, 
Secretary. 


TORONTO, August 14th, 1946. 


Sun Life Assurance 
Company of Canada 


Head Office : . Montreal 
— Stock Transfer Department — 


Notice is hereby given that a divi- 
dend of three dollars seventy-five 
cents ($3.75) per share on the capi- 
tal stock of the company has been 
declared for the quarter endin 
September 30, 1946, and will be pai 
on October ist, 1946, to shareholders 
of record at the close of business 
September 13th, 1946. 

The stock transfer books of the 
Company will be closed from Sep- 
tember 16th to September 30th, both 
dates inclusive, for preparation of 
the above dividend, 


By Order of the Board, 


F. J. Cunningham, 
Secretary. 


The Toronto Mortgage 
Company 
QUARTERLY DIVIDEND 


Notice is hereby given that a divi- 
dend: of $1.25 per share, upon the 
paid-up Capital Stock of this Com- 
pany, has been declared for the cur- 
rent Quarter, and that the same will 
be payable on and after Ist October 
1946 to Shareholders of record 
on the books of 4he Company at 
the close of business on 14th instant. 


By order of the Board, 


P. SIMMONDS, 
Manager. 
5th September 1946. 


The Sherwin-Williams 
Company of Canada, 
Limited 
Notice is hereby given that the 
one hundred and forty-first quar- 
terly dividend of one and _ three- 
quarters per cent. (154%), being at 
the rate of seven per cent. (7%) per 
agnum for the quarter endin 
August 31, 1946, on the Preferre 
Stock of the Company has been 
declared payable October 1, 1946, to 
Shareholders of record the 11th day 
of September, 1946. 


Books not closed. 
By Order of the Board. 
P, W. HOLLINGWORTH, 


. Secretary-Treasurer. 
Montreal, Que. 
September 4, 1946. 


Canada Steamship Lines 


Limited 


A dividend of fifty cents per share 
on no par value common shares of 
Canada Steamship Lines Limited, 
covering the six months period 
ended June 30th, 1946, was declared 
ayable, October 15th, 1946 to share- 
solders of record, September 20th, 


Dated at Montreal, this 5th day of 
September, 1946. 


R. B. THOMSON, 
SECRETARY. 


Commodities 


Pre- Same 
Latest vious week 
week week last yr. 
$12.38 $12.39 $11.10 
21.35 21.35 18.10 
*.14% ~ .14% 12 
*.04205 .04205 .04205 
17695 .17695 09% 
*.15% 15% 15% 


Weekly Indices 
8.2 105. 
. 


2 

; 99.64 

132.9 115.2 
Monthly Indices 

Retail (July) .... 125.1 123.6 

W'sale (June) .. 123.3 124.4 

U. S. (May) 111.0 110.2 106.0 


Gt, Brit. (Apr.) ., 172.5 171.9 167.7 


Note:The base of indices is that 1926 
equals 100. Base 1935-39 equals 100. The 
British index is Board of Trade converted 
to 1930 base. 

Base of price quotations is as follows: 
Cattle — Steers, good over 1,050 lb., top 
price, Toronto, SSOReS enero tte. New 
York. No. 7 coffee. Rio Sugar 96 degrees 
centrifugal c/f New York. 

*Ceiling prices fixed by the office ot 
Price Administration. 


120.3 
102.5 


Investment Trusts 


Bid 
5.65 
4.50 
4.00 
8,25 
3.68 


Asked 
6.18 
5.25 
5.15 
9.25 
4.00 

10.10 


Affiliated Funds . 
Can, Int. Trust x 
Can. Invest. Fund .....+0 
Can. Invest. Corp. ..+....++ 
Commonwealth Int. .. 
Corporate Inv. ....... 
Trans-Canada en 
B 13,00 


Company Meetings 


1948 Company Place 
| Sept, i7—-Yellowknife, G. Toronto 
18—Loblaw Groteterias ....Toronto 
19—Celan. Corp. of Am. ..New York 
Sept. 20—Walker-Good. & W. .Walkerville 
Sept. 23—Kerr Lake M. New York 
Sept. 30—Paymaster Cons, So, Porcupine 
Oct. 9—So. Amer. Gold & P. New York 


Sept. 


DIVIDEND NOTICES 


H, R. Macmillan Export 
Company Limited 


ee: eee, 


Shareholders are advised that 
Dividend No. 24 in the amount 
of five cents per Common share 
has been declared in respect of 
tne third quarter of 1946, payable 
September 30th to shareholders of 
record September 20th, The trans- 
fer books of the Company at the 
office of the transfer agent, The 
London and Western Trusts Com- 
pany Limited, 455 Howe Street, 
Vancouver, B. C., will be closed 
from September 21st to September 
25th both dates inclusive, 


: G. D. Eccott, Secretary. 
Vancouver, B. C. ‘ 
September 5th, 1946. 


Dividend Notice 


PACIFIC 
PETROLEUMS 


(Non-Personal Liability) 
DIVIDEND No. I 


Notice is hereby given 
dividend of Five cents (.05c) per 
share on the outstanding § capital 
stock of this Company, payable in 
Canadian Funds, has been declared 
as Dividend No, j1. 


Such dividend will be payable on 
November 15, 1946, to shareholders 
of record October 31, 1946, 


Notice is also hereby given that 
the Company's Registers of Trans- 
fers maintained at the offices of 
the Yorkshire & Canadian Trusts 
Limited at Vancouver, B.C., and at 
The Toronto General Trusts Cor- 
poration at Toronto, Ontario, will be 
closed from and we the Ist day 
of November, 1946, and including the 
15th day of November, 1946. 

Holders of Shares in West Turner 
Petroleums Limited (N.P.L,) are 
hereby advised that they should 
present their certificates at the office 
of the Yorkshire & Canadian Trusts 
Limited at Vancouver, B.C., for con- 
version into shares of Pacific Petrol- 
eums Ltd. (N.P.L.) in order to qualify 
for the foregoing dividend. — 

By Order of the Board, 


A, P, BOWSHER, 
Secretary. 


that a 


VANCOUVER, B.C. 
September 6, 1946, 


-PENMANS LIMITED 


DIVIDEND NOTICE 

NOTICE is hereby given that the 
following Dividends have been de- 
clared for the quarter ending the 
3lst day of October, 1946. 

On the Preferred Stock, one and 
one-half per cent (14%), payable 
on the Ist day of November to Share- 
nolders of record of the Ist day of 
October, 1946. 

On the Common Stock, seventy- 
five cents (75c) per:share, payable 
on' the 15th day of November to 
Shareholders of record of the 15th 
day of October, 1946. 

By Order ‘of the Board. 


Cc. B. ROBINSON, 
. Secretary-Treasurer. 
Montreal, 


August 27, 1946. 


FRASER COMPANIES, 
LIMITED 


DIVIDEND NOTICE 
NOTICE is hereby given 
that a dividend of fifty cents 
per share has been declared 
on the common stock of the 
Company for the quarter end- 
ing September 30th, 1946, pay- 
able on the 25th day of Octo- 
ber, 1946, to shareholders of 
record on the 30th day of 
September, 1946. 
By order of the Board 
G. G. Gillies 
Secretary, 


Edmundston, N.B. 
August 30th, 1946. 


BRITISH COLUMBIAPOWER 
CORPORATION, LIMITED 


DIVIDEND No. 73 


OTICE is hereby given that a dividend 
of Forty cents (40c) per e on 
Class ‘‘A’’ Shares has declared for the 
three months ending September 30th, 1946 
payable by cheque dated October 15th, 
1946, to shareholders as of d at the 
close of business on September 30th, 1946 
Such cheques will be mailed on October’ 
15th, 1946, by the/Montreal Trust Company 
from Vancouver. 
By Order of the Board, 
J. A. BRICE, 


Vancouver, B.C. Secretary, 


September 7th, 1946, 


CANADIAN CELANESE 
LIMITED 


1401 McGill College Avenue, 
MONTREAL, P.Q., CANADA. 


September 3, 1946. 
The Board of Directors has this day 
taken the following action with 
respect to Dividends: 


PREFERRED SHARES, $1.75 
SERIES 


Forty-three and three-quarter Cents 
(43%4c.) per share, which shall be 
deemed to be for the three months 
ee from July 1, 1946 to Septem- 
er 30, 1946, has been declared pay- 
able September 30, 1946 to the 
holders. of record at the close of 
business on September 16, 1946. 


COMMON STOCK 


Fifty Cents (50c.) per share in re- 
spect of the third quarter of 1946 
has been declared payable Septem- 
per 30, 1946 to the holders of record 
at the close of business on Septem- 


ber 16, 1946. 
R. O. GILBERT, 
SECRETARY. 


Analyses on Request: 
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This week’s Monday market ac- 
tion has been the “clincher” in 
deciding many wavering market 
Bulls’ future. policy. It has be- 
came increasingly evident from the 
lack of bids on even slight market 
rallies, that bear psychology, for 
the time, being at least, is “in the 
driver's seat.” Under these con- 
ditions, it takes a more than usual 
“patch of good news” to reverse 
the market direction, 


One of the most disquieting fea- 
tures of the Canadian market scene 
was the sharp collapse of industrial 
prices on Monday after a fairly 
good show of resistance on the two 
previous declines. For an hour or 
so, around noon, a surprising num- 
ber of the big interlisteds crossed 
the tape showing offers only. Vol- 
ume was heavier also, but not quite 
panicky. The action here more 
closely approximates New York’s 
urgericy on each successive break. 


Brightest feature of the Canadian 
market scene continues to be the 
surprisingly strong display of a 
group of mines in the drill-hole- 
development stage. Chesterville, 
Louvicourt, East Sullivan, Sullivan 
and Sherritt Gordon are a few of 
the market favorites which have 
been coming into better ore recently. 
Canadian speculators are showing 
a new independence in bidding up 
“favorable situations” in face of gen- 
eral market easiness. 


Barron's: The Trader (New York) 
“Market decline brought about by 
technical conditions, is aggravated 
by the almost complete lack of a 


DIVIDEND NOTICES _ 


Dominion Coal Company 
Limited 
DIVIDEND NOTICE 


Notice is hereby given that sub- 
oe to obtaining the approval of the 

oreign Exchange Control Board of 
Canada a dividend of 75 cents per 
share on the outstanding 6% Cumu- 
lative Sinking Fund Preferred Stock 
of this Company has been declared 
payable on 31st October, 1946, to 
shareholders of record at the closé 
of business on 27th September, 1946, 
such dividend being the regular 

uarterly dividend of 37 cents per 
share for the quarterly period end- 
ing September 30th, 1946, plus a pay- 
ment of 38 cents per share on ac- 
count of arrears of accumulated 
dividends on such Preferred Stock. 


BY ORDER OF THE BOARD, 
R. C. McDonald, 


Secretary. 
Montreal, P.Q.\ 
September 6th, 1946. 


Central Patricia. Gold 


Mines Limited 


(No Personal Liability) 
85 Richmond Street West, 
Toronto, Canada. 
DIVIDEND NO. 41 


A dividend of 3c per share (Canadian 
Funds) has been declared by the 
Directors on the Capital Stock of the 
Company, payable the 30th day of Sep- 
tember, 1946, to Shareholders of record 
the 10th day of September, 1946. 

DATED at Toronto, this 5th day of 
September, 1946. . 


BY ORDER OF THE BOARD, 


ALAN COCKERAM, 
Secretary. 


LAKES PAPER 


McCOLL FRONTENAC 
* 7 
E. H. POOLER & CO. 


Members: THE TORONTO STOCK EXCHANGE 


302 Bay St. 


TORONTO 


ADelaide 4902 


Partners: 
E. H. POOLER e C. H. HAZLETT @ G. T. GAYFORD e R. F. MORGAN 


Wy 
ul 


c 


a 
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short interest. But, granted that 
there is nothing to liquidate in 
business or in finance, the effect 
of third and fourth-quarter earn- 
ings statements, concerning which 
there is now sudden doubt, must 
be steadily ameliorative and ul- 
timately stimulating to stock prices.” 
* o s 


New Highs and Lows 

During the week ended Sept. 9 
there were 9 new highs recorded 
among the “general” stocks traded 
on Canadian stock ®@xchanges, and 
43 new lows. In the mining group 
there were seven new highs and 26 
new lows. No new highs and two 
new lows were recorded in the oil 
stocks, 


GENERAL 
New Highs—1046 
Alum. of Can. pf. Fleet Aircraft 
Ault & Wiborg Gr. W. Saddlery p. 
Belding Cort. pf. Howard Smith pf. 
Calgary Power Maritime Tele. 
Nat. Hosiery (B) 
New Lows—1946 
Algoma Steel Dom. Foundries 
Argus Corp, Eddy Paper 
Asbestos Esmond Mills 
Auto Fab. A Ford Motor A 
Do,, B Gen. Bakeries 
Belgium Glove Grand & Toy 
Bert & Sons Ham. Bridge 
B. C. Forest 


Inter. Coal & Co, 

Burlington Steel Inter. Nickel pf. 
Calgary Pwr. pf. Inter. Pap. & P. 
Can, Nor. Pwr, pf. Inter. Pete. 
Can. Canners Lewis Bros. 
Can, Car McBrine 

. Industries McCabe Grain A 

. Locomo, Mtl. Locomotive 

. Pacific Moore Corp. pf. 
Cockshut Plow Pressed Metals 
Cosmos Imp. Russell Industries 
Davis Leather B 


Shawinigan Pr, 
Dist. — pf. = — Pr. 
Dom. Bridge ilsils 
Winnipeg*Elet. A 
MINING 
New Highs—1946 
Lapaska 
Louvicourt 
Santiago 


Croindr 
Detta R. L. 
Heva G. M. 
Kerr Lake 
New Lows—1946 
Jack Waite 
Kenville 
Lake Shore 
MacFie 
McIntyre 
Newnorth 
Noranda , 
Placer Devel. 
Premier Gold 
Que. Gold 
Steep Rock 
Uchi Bonds 
Wright-Har, 
Ss 


New Lows—196 
Commonwealth Roxana 


Arno 
Bouscadillac 
Bouzan 

Brewis 

Bulolo 
Campbell R. L. 
Canusa 

Coast Copper 
Cortez 
Crestaurum 
Dome 
Goldbeam 
Island Mountain 


Slocks Bonds 


Trading Facilities 
All 
Markets 
ELGIN 9214 


HUTSON 
DINNICK 


Members: 
The Toronto Stock Exchange 


12 Jordan St. Toronto 
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CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1367 


Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


——————— 
| 


MeCuare Bros. & Go. 


ESTABLISHED 1898 


MEMBERS MONTREAL STOCK EXCHANGE 
AND MONTREAL CURB MARKET 


MAIN OFFICE 


476 St. James Street Wess 
Montreal PL. 8971 


UPTOWN BRANCH 


1420 Peel Street 
Montreal MA, 9311 


The Outlook for the new common stock of 
NATIONAL DRUG & CHEMICAL CO. OF 
CANADA LTD. merits your immediate atten- 
«tion because of the earning power of the Com- 
pany and the forthcoming simplification of its 
capital structure. Details gladly supplied on 
request. 


KIPPEN & COMPANY, INC. 


INVESTMENT SECURITIES 
Established 192% 
Imperial Bank Building - 610 St, James Street West, Montreal 
Telephone LAncaster 5101 


SMALL INVESTOR NEEDS SPECIAL CARE 


We shall be glad to give you our selection 


‘REILLY INVESTMENTS 


Established 1926 
100 Adelaide St. West 


Thos. Reilly, owner, 


TORONTO WA. 2682 


RODNEY GOLD MINES 


Adjoining Osulake 


EAST AMPHI 
Informational Bulletins on Request 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 


66 KING ST. W. ADEL. 7477 TORONTO 


ORDERS EXECUTED ON ANY EXCHANGE 


I nquiries Invited 


HUGH T. BORTHWICK & CO. 


47 YONGE ST. TORONTO AD. 4091 


HAROLD A. PRESCOTT & CO. 


Members: 
The Toronto Stock Exchange— Winnipeg Grain Exchange 


$30 Bay St. Toronto 1 WaAverley 4831 
| 


“Investigate before you Invest” 


LIVING PROTECTION 


EVERY MANS ROAD 
TO FINANCIAL SECURITY 


You have to live in the future 
—the time to plan for it is NOW! 


By using the Living Protection Plan offered by 
Investors Syndicate of Canada, Limited thousands of 
Canadians have made their ambitions and dreams 
come true. 


Write today and learn how you can accumulate 
$2,500.00, $5,000.00, $10,000.00 or more by setting 
aside a small portion of your income regularly over 
ten, fifteen or twenty years, amounts which may be 
withdrawn in a lump sum or on a monthly income basis. 


INVESTORS SYNDICATE 


OF CANADA LIMITED 


HEAD OFFICE WINNIPEG: BRANCHES IN PRINCIPAL CITIES 


DOMINION STORES LIMITED 


FANNY FARMER CANDY SHOPS, INC. 


J. E. 


The Toronto Stock Exchange 


244 BAY ST. 
TORONTO 


Analysis on request 


GRASETT & CO. 


Members Branch 


DUNDAS & HEINTZMAN AVE. 
WEST TORONTO 


WA, 4781 ju. 1167 


at Shall I Do? 


This question is put to us continnously by clients considering the purchase or 


sale of certain 


mds or Shares. In an endeavour to help them reach a 


decision, we supply all pertinent facts about the Company's operations and 


earnings. 


If you are wondering what to do about certain Bonds or Shares; perhaps we 


can assist you. 


Private Wire 
to 
Montreal and 


Milner, Ross & C5: 


Members The Toronto Stock Exchange 
" 330 BAY STREET TORONTO 


Hamilton Brantford Brampton Vancouver | 
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See Your Trade Commissioner First 


CCM President Advises Exporters. 


(Continued from page 15) 
They know everyone of any con- 
sequence in the area, In my opin- 
ion, they’re the export repre: 
sentative’s best bet.” 

He calls them “Ambassadors of 
Commerce.” 

If this country is to survive, it 
must develop its export trade to 
the fullest, Mr. Braden insists. 
Exports, he maintains, are the 
lifeblood of Canada, The Gov- 
ernment, through its department 
of Trade and Commerce, realizes 


the all-importance of exports, but | 


he thinks private “firms could 
show more long-range interest, 
For instance: how many. firms 
have invited Trade Commissidners 
- into their plants to show them 
how and what they make? This 
kind of co-operation, he feels, 
would have a far-reaching effect. 
The commissioner, out in the 


field, would get an inquiry about 
a product. He’d recall visiting a 
plant back home which could fill 
such a need. Thus some Canadian 
plant would get a new —. 
export customer, 

At the moment CCM’s export 
trade is virtually shot to pieces 
but token shipments have been 
made’ to customers which the 
firm khows still exist. Shipments 
are now being prepared for Switz- 
erland. The first carload of bi- 
cycles .for China since the out- 
break of war, left last week. * 

Because of the chaotic state of 
European and far eastern export 
connections, CCM is concentrating 
at present on South America but 
also only in a token way. Most of 
CCM’s output this year is destined 
for domestic consumption. But 
for material shortages due to 
strikes, production this year would 


en A CA A CCT 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 


| 
| 
| 


GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator CorLtd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man, 
Branch Offices—Fort William, Ont., Montreal, Que. 
—Vancouver, B.C, 


| Western Grain Co. Ltd 


Led. 


WINNIPEG, CANADA 
275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


Shippers and Handlers of All Grains 


Alberta and Saskatchewan 


Terminal Elevators at 
Vancouver and 


Port Arthur 


Offices: Calgary and 
Winnipeg 


pa 


have been second only to the rec- 
ord output of 84,279 bicycles in 
1941, Mr. Braden disclosed. 

He realizes however, that to 
maintain production at ite present 
level, the ‘firm’s former export 
market must be restored. To that 
end, CCM is now planning com- 
plete rehabilitation of its export 
connections. Inquiries arrive daily 
from old and new would-be CCM 
customers. The week the letter 
from Iraq was delivered, inquiri 
were also received from Malta, 
Iran and Greece, to mention the 
most out-of-the-way places. 

Bowmanville to Japan 

Until 1933, trade commissioners 
were Mr. Braden’s bread and but- 
ter. Then he was appointed gen- 
eral manager and managing direc- 
tor of the rapidly growing firm, 
and his personal search for new 
markets ceased. In 1941 he was 
made president and general man- 
ager, thus climaxing a career 
which began in 1906 when he got 
a job as stenographer to the then 
sales manager. 

The turning point in his career 
came in 1922. He was a salesman 
—“a sort of sales manager, eh,” 
he said, turning to T. Wother- 
spoon, sales promotion manager. 
He was at Bowmanville during a 
tour of Eastern Ontario when he 
got a wire from the office. “Re- 
turn at once. You're going to 
Japan!” 

From that moment on, Braden’s 
career became part of CCM’s 
rapidly growing export trade. In 
1923 he was made export man- 
ager; in 1925, general sales man- 
ager; in 1929 assistant general 
manager; 1933, general manager. 
Soon after this, CCM’s export 
trade had ched a point where 
it represented 10% or 11% of the 
firm's entire business. 

In 1932-33 it exported more 
children’s vehicles than it sold 
domestically, shipping 5,700 to 
Australia and the same number 
to New Zealand. It sponsored 
trips by hockey teams to Europe 
in 1929-30 and claims to have in- 
troduced ice hockey in the old 
world, 


As a result of Braden’s sales- 
manship, Japan took up speed 
skating (on CCM skates, of 
course). Australian and New 
Zealand children began to pester 
their parents for a new toy-CCM 
Joycycle. A Fiji Islander became 
the envy of every native when he 
rode along the dusty roads on his 
CCM “Red Bird” bicycle. 


He introduced tricycles, cyclets, 
joy riders and joy-trikes to 
Chinese and Japanese children, 
too. He even sold skates and 
hockey equipment in the tropics. 

On his first globe-girdling trip 
—it took 13 months—Braden 
epent the first two-and-a-half 
months in Japan. Besides closing 
several deals in CCM’s favor, he 
made one he regretted for a long 
time. He bought a batch of what 
he thought were celluloid bicycle 
pumps, similar to a British prod- 
uct. He didn’t find out until the 
shipment arrived at the firms’ 
plant in Weston, Ont., that they 
were made of pressed fibre, and 
useless, 

“We finally burned them to get 
rid of them,” the youthful CCM 
president grinned ruefully. 

" “Get Up Early” 

Shanghai was his next stop, 
followed by a short stop-over at 
Hong Kong with.Singapore next. 
Here his first call was on Percy 
Ward, Canadian Trade Commis- 
sioner, who supplied him with 
leads in the area, also in British 
Guinea and the Dutch East Indies. 

And here’s a bit of sound ad- 
vice for anyone contemplating a 
trip to the far east on export busi- 
ness: “Get up early in the morn+ 
ing! And I mean that literally 
as well as figuratively,” Mr, Brad- 
en said. “If you don’t you'll find 
everybody having their mid-day 
siesta, It’s so hot over there, busi- 
ness is transacted in the early 
morning and early evening.” 


On that first trip he travelled 
33,000 miles opening up new mar- 
kets for CCM products in Japan, 
China, Straits Settlements, Feder- 
ated Malay States, Java, Aus- 
tralia, Tasmania, New Zealand, 
the Fijis. 

On subsequent trips, Mr. 
Braden got a personal glimpse of 
the Japanese trick of ordering 
Western world products, then 
copying them in shoddier ma- 
terials. He found one Jap im- 
porter had registered the CCM 
trade mark. Another firm had 
tried to duplicate CCM’s one- 
piece dluminum pedal, Others 
tried to put out a skate like CCM 
and called it KKM. Another firm, 
put out a catalogue, with a cover 
almost identical to that of “VIM” 
the official publication of CCM 
since 1915, 

Japs Tough Competition 

As Japan developed industrial- 
ly, CCM and British exporters be- 
gan to find the going throughout 
the Orient more difficult. They 
were selling quality products but 
despite this, the flooding of the 
market with cheap Jap bicycles 
hit British and Canadian firms 
hard. 


“Take British Malaya,” re- 
called Mr. Braden, “I remember 
seeing a bicycle tube complete in 
a store window for eight cents! 
The valve alone was costing us 
five or six cents. The Japs even 
began shipping bicycles into the 
States. At one time you could 
buy a Jap bike in Seattle for $9.75 
complete, 


“It isn’t very hard tot bee how 
they were able to do it. Ona 
later trip, I visited a Jap bicycle 
factory. The employees slept in 
the place—on straw mats. They 
got their food there too—rice 
made in great urns at one end of 
the building. That’s the kind of 
competition we were up against. 

“What the Japs didn’t do to the 
firm’s export trade, the war did. 
Some CCM representatives were 
killed. Others had their places 
blown up. We haven't heard from 
some of them to this day. Others 
just drop.in on us out of the blue.” 


Unreported Six Years 


Take George Boehm, for in- 
stance. He was CCM’s Belgium 
man who vanished when the Nazis 
overran his homeland. Last week 
he dropped in unannounced at the 
Weston plant. He’d managed to 
reach New York where he became 
a diamond expert, later becoming 
United States representative for 
an India sporting goods firm. 


“That gives you some idea of 
what we have to contend with,” 
Mr. Braden said. “Duplicate that 
a dozen times and that’s our posi- 
tion today. We've. got to start all 
over again. We have scheduled 
a definite program of export ‘re- 
habilitation’ extending over the 
next two or three years, 


“We'll appoint someone in Lon- 
don—perhaps send someone from 
here—to make a complete survey 
of the European situation. It will 
probably take two years. Then 
someone from here will go over 
and make a check survey, ac- 
companied by the London man. 
Then we'll know where we 
stand.” 


This time there’ll be more ob- 
stacles to free trade. The hurdles 
between dollar and sterling areas 
are higher and harder to sur- 
mount, but basically, insists Mr. 
Braden, the export business is 
no more complex than domestic 
trade. 


There are certain problems not 
encountered at all or not en- 
countered on such a scale in dom- 
estic selling. Take price quoting. 
Mr. Braden emphasized that it is 
essential that the importer know 
exactly what an article will cost 
CIF port of entry. It doesn’t do 


him a bit of good to know the, 


price of a bicycle f.o.b. factory, 
which in this case is Toronto. 
Many importers in the Orient 
have never even heard of Toronto; 
have no idea whether freigh 
costs would be $15 or $1,500. 


Ottawa Can Help 


Again, said Mr. Braden, the De- 
partment of Trade and Commerce. 
can help establish the price, less 
duty, laid down at the importer’s 
nearest port. Then he knows 
whether he'll be able to sell your 
product on a competitive basis. 


“No matter where you plan ex- 
porting, first get in touch with the 
department, that’s a cardinal 
rule,” he said. “Then, if you've 
got the time, write the trade com- 
missioner in the area. Tell him 
your objectives when you expect 
to arrive. Then it’s a case of 
straight selling. And don’t think 
you can forget an importer after 
making the first contact. You've 
got to keep on going back.” 


Since the formation of CCM in 
1899 from the amalgamation of 
five small firms, its creed has al- 
ways been: The customer’s inter- 
ests are our interests; the cus- 
tomer is usually right; quality 
comes before price; the dealer is 
entitled to a fair profit and his 
margin should be protected; a 
quick turnover is good business; 
goods are not sold until the cus- 
tomer is satisfied; promises should 
be kept; good advertising keeps 
strictly within the truth, 

Apply those business principles 
to export trade too, and you won’t 
go far wrong, believes Mr. Braden. 


see SEE 


p ae Mill Unit 
Started Sept. 2 


The 150-ton daily capacity mill 
of Jason Mines, Casummit Lake, 
Ont., resumed production Sept. 2, 
after closure since Oct. 15, 1942, 
The Financial Post is informed. 
The plant does not expect to reach 
capacity for some time. 


Feature of work on the new 
sixth and seventh levels has been 
the manner in which both grade 
and widths of No, 1 ore body have 
improved at this greater depth. 
Last report from property was 
that average samples’ of muck 
from 95 cars on sixth level ran 
$21.17. Both the north and south 
drifts had advanced about 35 ft. 
in ore earlier this month, Cross- 
cut on the bottom level has 
reached the ore zone. 


Improved hydro-electric rates 
are expected to play an important 
role in reducing other operating 
costs. Company is now paying 
$27.50 per h.p. as against $35 at 
closure and $65 in 1940, 
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WHEN CONTACT COUNTS 
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. crime strikes—when police 
assistance is needed — urgent 
contact is essential between.control 
headquarters and cruising patrol 


cars. 


When utility services break 


GENERAL 
FM RADIO COMMUNICATION EQUIPMENT 


General Electric FM Radio Communication Equipment is designed for dependable 
operation under the most severe conditions of service. Rapid trouble-free communica- 
tion between station and car, car and station, car and car.is a recognized necessity in 
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down, emergency crews.are called 
to the trouble spot more quickly with 
General Electric FM Radio. Ambu- 
lance service, too, is speeded by radio 
communication, when tragedy occurs. 


modern communities. This equipment is now available. For 
further information and expert guidance get in touch with | 
your nearest Canadian General Electric office. 
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LAUDER RED LAKE GOLD 
MINES has commenced a joint 
drilling frrogram with Premier 
Gold along common north-south 
boundary. Properties are immedi- 
ately east of Chukuni Gold Mines 
and Abacus Gold Mines in Balmer 
twp. Red Lake area, Ont. 
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Metal Share 


But Metal Prices Seen Going Higher 


By GORDON M. GRANT 


-copper stocks are running low and 


U.S. stock piling activities, Cana- 


Despite falling markets for shares U.K. shell brass is to be reworked | dian producers expect no early let- 


of Canadian copper, lead and zinc 
producers, executives in close touch 
with metal supply positions feel 
that there is a real likelihood of even 
higher world metal prices, and fall- 
ing stock markets are seen as bear- 
ing little relation to world metal 
market conditions. 

There is a mad scramble for 
metal stocks in the world today 
and the export market in New York 
would probably take a lot more 
copper at 16.375 and 16.5 cents a 
pound.—if anyone had it to sell. Ex- 
port zinc has sold in the United 
States for as high as 10.5 cents a 
pound f.a.s, and there is consider- 
able pressure for a boost in the 8.25 
cents domestic ceiling. Lead is in 
such short supply that the president 
of General Motors declares that cars 
will be shipped without batteries 
unless there is a supply break, 

U.S. Stock-piles Again 
The U.S. Government stock pile 


mm of copper was down to 273,000 tons | 


on June 30. It has been necessary to 
dip into these reserves monthly to 
supply demand. With President 
Truman signing a bill for $316 mil- 
lions for further stock-piling of 
metals such as copper, and the next 
Congress to be asked to appropri- 
ate a further $620 millions for simi- 
lar purchase, consumers appear like- 
ly to find it more difficult than ever 
to fill requirements. United Kingdom 


to supply 100,000 tons of copper. 
| The United States has been buy- 
ing Chilean copper in an effort to 
build up its reserves. 

Rhodesians Need Coal 

While Rhodesian copper mines 
came back into production on Aug. 
| 22 (following an increase in wages), 
| production there is threatened anew 
by difficulties over coal supply. The 
Rhodesian shutdown plus strikes in 
the U.S. copper industry, has had 
a serious effect on copper supply. 
Copper production in the U.S, still 
runs well below a year ago. 

While world metal markets are 
definitely “sellers markets,” Cana- 
dian copper and copper-zinc pro- 
'ducers haven't been able to cash in 
on them to full extent, Approxi- 
mately 50% of all copper produced 
in Canada has to go to the domestic 
market at the fixed price of 11.5 
cents a pound. A considerable part 
of zine is delivered to the domestic 
market at around the 5-cent mark. 
Labor supply has not been satis- 
factory and the executive of one of 
Canada’s largest copper mines 
terms the labor situation at his 
mine as “deplorable.” Conciliation 
board hearings have been taking 
place recently at Noranda Mines and 
restlessness hag been noted among 
the men. : 

In view of the big backlog of 
metal buying on the horizon from 
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Polaris Mills 225 Tons 


New Shaft J 


Except for minor interruptions, 
Polaris-Taku Mines, Atlin Mining 
Division, B.C., has been able to op- 
erate at 225 tons daily since milling 
was resumed July 17. 

Reopening was accomplished in 
the face of many handicaps such as 
insufficient labor, strikes, nonde- 
livery of necessary machinery and 
equipment, and lack of proper 
transportation facilities, Arrival of 
a specially-built tunnel-stern tow- 
boat and five steel barges to convey 


New Rouyn Road 
Will Be of Use 
To Many Mines 


From Our Own Correspondent 

NORANDA — New roads to 
facilitate opening’ up of new 
mining properties in the northern 
and north-eastern sectors of 
Rouyn sre now assured, with the 
Quebec Department of Mines 
letting the contracts Monday, 

A 10% mile road is to be con- 
structed by Dan Lamothe from 
the end of Perreault St, Rouyn, 
to the property of MacDonald 
Mines, at a cost of between $75,- 
000 and $150,000. ‘The work will 
involve the blasting of 10,000 yards 
of rock and the road is to be com- 
pleted next year. 

The road will pass through 
Osisko, Wiltsey-Coghlan, Eldona, 
Donrand, Don-X Mines, Gubby 
Mines and on into the MacDonald 
ground. It is understood the con- 
tract also embodies construction 
of a side road from the Makamik 
road through Quemont and EI- 
dona, to link up the main road. 
The new road will be third-class 
gravel with a width of 24 feet. 
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ob Finished 


concentrates to Juneau and supplies 
to the mine on the return trip has 
satisfactorily solved transportation 
questions, it is believed. 

Go To 500 Tons 

Plans call for increasing of mill 
capacity to 500 tons daily. A new 
crusher house is under construction 
and the crusher will be installed this 
fall, A new ball mill and flotation 
unit will be added next year, which 
should permit treatment of increased 
tonnage. It is expected an increase in 
extraction of possibly $1 a ton will 
also be obtairied. 

Present crew at the mine is about 
120 men, only half the number re- 
quired for capacity operation, it is 
stated. Present indications, how- 
ever, point to an increased labor 
supply. 

Before suspension cf operation by 


the Congden interests of Duluth in|, 


1942, a shaft was sunk to a depth of 
450 ft. below the Polaris or main 
level. Development proved the 450 
level wasdecidedly the best horizon 
of the mine. The shaft has been put 
down an additional 300 ft. by the 
Transcontinental Resources inter- 
ests to provide two more levels and 
to gain seccess to a much greater 
supply of ore. With the shaft at its 
objective, lateral work has begun, 


Acquire New Claims ~ 

The adjoining McDougall group of 
claims has been recently acquired 
by the company, providing protec- 
tion of the productive Taku veins 
on strike, Lateral development will 
be extended;into the new ground 
soon, it is stated, 

Frank H, MacPherson, mine man- 
ager, reports that a vein previously 
indicated by diamond drilling has 
been intersected by crosscutting on 
“B” level, 300 ft. above the Polaris 
level, After 30 ft. of drifting, it has 
been found to have a width of 3 ft. 


,;and a grade in excess of a half 


ounce gold per ton, it is reported. 
As diamond drill holes have indi- 
cated upward persistence of the 
same vein to “C” level, it is believed 
a considerable quantity of ore will 
be found in it. 

When work was suspended in 1942, 
ore reserves were estimated at 354,- 
469 tons averaging 0.343 oz. gold. 
There has been a progressive im- 
provement in both quantity and 
grade of ore, with depth and pros- 
pects for expanding the operation 
' Said encouraging. In a recent inter- 
view in Vancouver, Dr. G. C. Me- 
Cartney, consulting geologist, inti- 
| mated that the projected capacity 
of §00 tons a day was regarded as 
, conservative for a mine with s0 
‘much Indicated ore; and suggested 
that within a short time a plant 
capable of treating substantially 
more ere, might be in operation, 


‘Colomac’s Ore Better 


From Crosscut Sample 

|- A 70«ft, wall sample, after slash- 
| ing, from No. 1 crosscut at Colomac 
Yellowknife Mines, Indin Lake area, 
Yellowknife district, has returned 
$4.20 against the face. A bulk 
sample gave $4.23 gold per ton. 

| A second section, similarly 
sampled, averaged $6.30 across 45 
| ft, as compared with $1.96 from bulk 
sampling of all removals from the 
'crosscut. These two sections octur 
in ore zone which showed .average 
gold values of only $1.57 across 150 
ft, in diamond drilling, 


Eastern Steel Needs 
More Raw Materials 


A high level of production was 
maintained at all plants of Eastern 


up in metal buying. But even grant- 
ed a shrinkage in demand, it is 
possible that Canadian mines might 
receive more for metal that at 
present. If domestic demand were to 
shrink, a larger portion of output 
could be sold on the higher priced 
world market. Overall returns could 
easily be higher. 

Nowhere in the world are there 
any metal prices as low as those 
maintained in Canada. The domes- 


s Move. to Lower Levels|Groundhog Find Yields Values 


Up to .82 oz., New Report Says 


Emphasizing that results cannot} northwest, is composed of wheath- 


be interpreted as meaning anything 


with respect to the grade of ore, not 


exposed -in various showings, Nel- 
son Hogg, Ontario Department of 
Mines geologist, has issued a report 
telling of gold values obtained in 
his sampling of the Rush Lake- 


Berwick gold find in the Groundhog | 


Lake area, Ont. 

In No, 1 trench, a total exposure 
width of 52 ft. is reported, with the 
best chip sample running 0.82 oz. 
over 2.5 ft., and the lowest 0,06 oz. 
over 5 ft. 

{ Gold values were also secured in 


ered material and bed rock could 
be reached so it was not 
sampled, A chip sample from No. 7 
showing, 300 ft. west of No. 6, gave 
0.06 oz. gold. 

A chip sample from No. 8 show-! 
ing, 400 ft. east of No. 1, gave 0.12 
oz, over 3 ft. No. 9 showing, the 
| most easterly, and 1,250 ft. east of 

No, 1 trench, gave 0.04 ob. over 7 ft. 
jfrom a chip sample. 
Sampling Found Difficult 
The chip samples were taken on 
all the showings to secure a rough 
idea of the distribution of gold | 


tic price of copper in the United the Nos. 2, 3, 4 and 5 trenches locat-' values. In many cases, Mr. Hogg 


States has been held to 14% cents 
a pound, But even this is almost 3 
cents a pound above the Canadian 
price. 

Eventually Canadian mines expect 
to get the world price. But in the 
meantime, volume of copper output 
has shrunk appreciably, unit costs 
have gone up and the domestic metal 
price is far below what mining ex- 
ecutives regard as an economic 
price, ; 


COMPANY 


SHEEP CREEK GOLD MINES 
net profits rose from $23,988 to 
$146,688 or 7.8 cents a share the 


,ed over a length of 200 ft. starting 

about 400 ft. west of No. 1 trench. 
A sample from No. 2 trench gave 
0.06 oz. over 4 ft. while No, 3 
, trench gave two commercial assays 
' 0.81 oz. over 6 ft. and 0.35 oz, over 
7.5 ft. 

An assay of 0.08 oz. over 11 ft. is 
reported for No. 4 trench while a 
chip sample from two small ex- 
posures on No. 5 trench gave 0.12 oz. 

|No. 6 showing, located 1,000 ft. 


REPORTS 


bringing output from inception to 
19,271,000 bbls. 
Company is participating in drill- 


year ended May 31, 1946, but a;ing a well in northern Alberta with 


subsidiary Zincton Mines (whose 


ee Oil Co. and Home 


accounts are not consolidated) had| Oil Co. 


$11,970 loss, against a $255,949 pro- 
fit the preceding year 


As both mines were in a run- 
down condition, it was found neces- 
sary to concentrate on repair work, 
but as supply of labor continued 
short it was found impossible to 
do even normal development work. 
Crosscutting was carried southward 
toward the vein zones on the Nos. 
7, 9 and 10 levels with vein 64 cut 
at the No. 7 level. Fair values were 
found over narrow widths. 


Milling was resumed at Zincton 
in October on a reduced basis with 
concentrates shipped to Trail. Ore 
reserves were reduced at both prop- 
erties, as noted below. 

INCOME ACCOUNT 
Years Ended May 81: 1946 
Production +s $454,760 
Less: Expenses .,,.., 349,619 
Oper. earnings ......> 108,141 
Add: Sundry rev. ,.. 121,042 
Less: Deprec. 
49,048 


Depletion 
Income tax res, , 30,447 
Net profit* 146,688 
Less: Dividends ,,.. 225,000 
Deficit for year 78,312 
Earnings per share 90.078 " 
Pai 0.12 0.1 


es i 12 

*Not consolidating operations of Zincton 

Mines which realized a $11,970 loss in 1946; 
@ $255,849 profit in 1945, 


CONDENSED CONS. BALANCE SHEET 
As at May 31: 1946 1945 
Cash & bullion ,.,... 


ereeeer 


plies .... 
Total curr, assets ., 
Prep. & def. chgs. ... 
ae prop. exp. . 


oads 
Mng,. claima & dev.t. 
Plant & equip. ...... 
Total assets 
Accts. pay, . 
Texes payable ....+0 
Tetal ourr, Hiab, 
Capital stock 
Capital surplus ..+ese 
Earned surplus ...... 
After depr, of ..05 
tAfter depl. of 4... 
*Market value 
Working capital ai3,ei0 1, 
OPERATING STATISTICS 
Sheep Creek: 1946 
Tons milled 34,258 
Average recov. ... $13.27 
Ore reserves, tons ,.. 69,707 
Grade ....« $12.95 
45,829 


Zineten: 
8.51 
187,556, 


1945 ° 
* 10,174 


erence 


Tons milled ...a eee 
Grade, zinc OZ. ...,. 
Ore reserves, tons .,., 


| 
CALGARY AND EDMONTON, 
CORP. gross return from mineral | 
rights was $6,495 lower at $462,798 
in year ended June 30, The decrease 
was due to gradual decline of pro- 
duction from wells on corporation's 
holdings in Turner Valley, which 
was partly offset by an increase in) 
price of Burner Valley crude oil, , 
President L, D, M. Baxter states. | 
Since commencement of drilling | 
in Turner Valley the company has 
participated in drilling 23 wells, in- 
cluding those undertaken in con- 
junction with Royalite Oil Co. 
Production ef crude oil, naphtha 
and absorption plant product from’ 
wells totalled 1,442,067 bbls. in year 


Management Services 


ne ee + ene 


INCOME ACCOUNT 
Years Ended June 90; 946 
Prod'n revenue ...,.,. 
Add: Invest., inc. .., 
Other rev. ..sseees 
Total net rev. ...seses 
Leas: Oper. OX. oss " 
Deprec., etc. viscose 9,35 
Inc, taxes ....4+ 
Net profit 
Less: Distributions , 
Surplus for year .,... 
Earned per Share ,,,, 
Paid 


91,727 
826,451 
241,510 
4,041 
$0.130 90.135 
‘a 6.10 0,10 
tIncluding amount received from wells 


in excess of drilling costs now recovered 
in full, 


CONDENSED BALANCE SHEET 
As at June 30: 1946 1 


Marketable secs.e .,., 
Total curr, assets .. 
Development acct. ,., 
— & a eoccece 
jurf, UID. sreseeee 
Total aseete caake 


100,419 


2,367 
1,133,185 
60,375 


eeeertees 


a4 | Accts. pay. ... 


Taxes pay. ....... eee 
Total curr. liab, 
Capital 
Surplus . 

After depr. of .... 

eMarket value 1 886,855 

¢Balance sheet places no value on cor- 
yesekions petroleum and mineral rights. 

orking capital ..... 060,064 914,356 


Milton Brick Co. 


; Plans Expansion 


Though currently operating at 
capacity levels and with sales run- 


4.023 ning at an all-time high, Milton 


Brick Co, Milton, Ont., is forced 
to quote six-month delivery on 
many lines, ; 

In the face of this record demand 
company officials plan an extensive 
expansion program designed not 
only to step up production substan- 
tially but to adopt the most modern 


‘methods in so doing, 


Brick and steel buildings which 
will eventually house the complete 
fabrication and burning processes of 
all company's products, are well 
under way. Previously brick was 
made in one building and burned 
in a number of separate kilns, The 
latest type of tunnel kilns are under | 
construction, 


a company official, 
states. | 


The company, in existence for 
more than half a century, has sup- 
plied face brick and structural tile 
for many of the most outstanding 
buildings in Canada, The largest 
current project is supplying 4 mil- 
lion face bricks for the Sunnybrook 
Military Hospital, Toronto, 


ee er ee — = 


CENTRAL PATRICIA GOLD 
MINES has declared a dividend of 
three cents a share, payable Sept. 
30 to shareholders of record Sept, 10, 


7 
~~ 


that include: 


{ Time, motion and methods study. 


q Job evaluation, 
{ Incentive plans 


{ Training of foremen and super: 
visors in methods improvement, 
cost reduction, personnel rela- 
tions and work simplification. 


{ Training in techniques of person- 
nel selection, placement and job 


instruction. 


4 Surveys of sales, distribution and 


merchandisin 
analysis of mar 


methods, and 
ets. 


Surveys for the location of fac. 
tories and branch warehouses. 


{ Surveys and installation of pro- 


duction, budge 


» profit and 


cost control methods and systems. 


{ Complete surveys of operations 
and organization. 


Our bookle 


“What is Industrial 


Engineering?” explains in some 
detail these phases of our service. 
‘We will be pleased to send you a 


copy on request. 


Steel Products, including the Beath | 


division, in first half of 1946, J. G, 
Lorriman, president and general 
manager, reports. However, the 
long-drawn-out steel strike is now 
seriously affecting the company’s 
ability to fill orders. 

The Preston plant has already 
been hard hit by the strikes, and 
lack of material has necessitated 
layoffs in several departments. If 
settlement of the steel strike is 
delayed much longer, operation 
in all plants, particularly at 
Preston, will be further curtailed 
and production of some lines will 
be temporarily suspended, Mr. Lor- 
riman adds, A heavy backlog of 
orders has accumulated. 


J.D. WOODS & GORDON 
LIMITED 
15 Wellington St. W., Toronto, Canada 


J.D. Woeds, President WL. 
Ralph Presgrave « J. G. 


Gordon, Menaging Director 
Glassco © J. A. Lowden 


G.P.Claskson * D.M.Turobull ¢ B.H. Rieger 
Industrial Engineers and Consultants 


found thé surface deeply weath-' 
ered, making it impossible to obtain 
samples without including weath- 
ered material. 

The veins exposed on the various 
showings—covering a length of; 
3,100 ft.—are quite similar in >| 
pearance but in view of the small 
amount of evidence now availabl- 
it is necessary to consider each ex- 
posure independently, Mr. Hogg} 
states. They have, however, certain | 
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A. E. OSLER & COMPANY 


Established 1886 
STOCK BROKERS and FINANCIAL AGENTS 


MEMBERS THE TORONTO STOCK EXCHANGE 


OSLER BUILDING, 11 Jordan St. (cor. Melinda) 
ADelaide 2431 


features in common. Most of them! | 


occur along the same general strike 
in the shear zone, Outside this cen-— 
tral zone, several minor occurrences | 
of quartz in stringers and lenses 
were encountered. These were 
usually associated with drag folds 
in the shearing, but these isolated 
occurrences are not mineralized. 


‘a Pay Initial 5 Cents 
11On Pacific Pete. 


An initial dividend of 5c. a share 
has been declared by Pacific Pet- 
roleums, payable Nov, 15, 1946, to 
shareholders of record, Oct, 31.! 
President N, R. Whittall state; 

“Ever since the company com- 
menced active operations in Turner 
Valley, in 1938, entire revenue from 
all completed wells was necessarily 
witheld for the purpose of drilling 
additional wells on the company’s 
proven or semiproven acreage. 

“This program is now practically 


964) completed and the cash revenues 


which have been accumulated, and 
a reasonable share of the surplus 
earnings of the future will be avail- 


2) able for the payment of dividends 


to shareholders, 

“Directors feel that a substan- 
tial cash reserve should be re- 
tained in the treasury and yearly 
increased by the undistributed por- 
tion of the net returns, so that when 
any new promising field may’ be 
found, ample funds will be readily 
available to embark on a positive 
well-drilling campaign.” 


GOLDORA MINES has completed 
approximately 40,255 ft. of drilling 
of the Obaska break in Louvicourt 


MINING STOCKS... 


The current prices on a number of 
important Mining Issues offer good 
profit opportunities for short and 
long term investment. Consult our 
Statistical Department for latest 


information. 


(.C. FIELDS & CO. 


200 BAY ST. 


WA. 4731 


Branches at 


TORONTO 


HAMILTON and KINGSTON 


area, Que. Numerous gold values 
were reported secured, although no 
commercial ore-shoots were found. 


TSA tectlt 


Fine sheep and goat leathers . . 


fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL <a. MUDGE 


NEW TORONTO 


OISTRIBUTOR~FRED'K WHITLEY & €O, MONTREAL 


Merchaudise 


In practically every city, town and hamlet in 
Canada, the Big Four National Week-End 
Newspapers play an important part in the 
task of moving merchandise. Why? Simply 
because, through their tremendous circula- 
tion and high degree of readership, they 
wield a powerful influence on the buying 
habits of the nation. Through their advertis- 
ing columns they create the desire to buy and 
influence the decision to purchase! That they 
accomplish this so economically — from 
coast to coast — is one of the big reasons 
why the Big Four National Week-end News- 
papers figure so prominently in the budget 
planning of so many advertisers. 


STAR WEEKLY 
THE STANDARD 
LA PRESSE 
SUNDAY LA PATRIE 


THE BIG FOUR 


WEEK-END NEWSPAPERS 


— AAPL ITOTLIO CELL 
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Louvicourt Work Now Broadening 


As Goldfields Results Are Extended 


With further work beginning to 
outline more fully the pattern of 
ere deposition at Louvicourt Gold- 
field, interest is beginning to shape 
up in other adjacent properties 
which might duplicate Louvicourt 
ere condiuons, 

As already pointed out in The 
Financial Post, a shaft is expected 
io be put down on the property of 
Lapaska Gold Mines, immediately 
to the east, as a direct result of 
Louvicourt results. If. underground 
‘results show better prospects — as 
they appear to be doing at Louvi- 
court Goldfield—a mine could easi- 
ly result. 

But regional band of diorites with 
which ore deposition is associated 
at Louvicourt Goldfield also ex- 
tends strongly westward through 
the Paramaque and Goldora prop- 
erties and into the eastern part 
of tne property of East Sullivan 
Mines. Considerable diamond dril- 
ling has been done to test the 
diorites in this direction with in- 
conclusive results, but with new 
information secured at Louvicourt 
Goldfield, a marked revival of ex- 
ploration activity west can be an- 
ticipated. ty 

Initial work. at Louvicourt Gold- 
field indicates qa possible 37 degree 
westerly plunge or rake for Louvi- 
court ore bodies. Thus Louvicourt 
ere bodies might possibly ‘mi- 
grate” into Paramaque or El Sol 
ground with great depth. If the 
Louvicourt ore or even part 
of it—should have a southerly dip, 
this could be of great importance 
particularly to El Sol which is 
taking in a heavy drill to its prop- 
erty south of Paramaque. 

In early work at East Sullivan, 
a number of drill holes gave in- 
teresting ore grade gold intersec- 
tions in the eastern part of the 
property. But further drilling fail- 
ed to establish ore shoots, Discovery 
of large-scale copper-zinc-gold ore 
deposition on the extreme western 
part of the East Sullivan property 
then resulted in a shift of interest 
the eastern section. Officials 
are now wondering if perhaps the 
company’s part of the great diorite 
belt may have possibilities not fully 
appreciated 

A drill is expected to be in opera- 


fr om 


tion very soon on the Paramaque 


as well as El Sol. Further work on 
Goldora ground is also a possibility. 


Goldora secured some encourage- 
ment in past work, 
Link Up “Louvy” Showings 

At the Louvicourt Goldfield prop- 
erty, the east drift at the 225-ft. 
level has extended the ore length 
to over 100 ft. with work continuing 
in ore. Diamond drilling from the 
375-ft. level appears to have estab- 
Ifshed continuity of 225-ft, level ore 
with that on the 375-ft. level. 

The 375-ft. level crosscut north 
was extended through and beyond 
the ore body, and almost vertical 
up-hole from the end of this cross- 
cut has cut what appears to be 50 
ft. of ore in between the two show- 
ings, The showing in the shaft may 
also represent the same ore shoot, 
only at greater depth, 

Test drill holes which have been 
driven 6 ft. into the wall with the 
rock drill on the 225-ft, level show 


INVE 


MINING 


One of many things made clear in 
recent weeks is this: The Canadian 
public—faced with a major market 
break in New York and at home— 
has lost interest in financing of new 
mining properties. 

In all of August, only eight new 
mining issues were added to the list 
of new issues in which markets were 

| being maintained against a total of 
| 24 in August a year before, So a 
leading Toronto over-the-counter 
house advises. 


Many reasons are advanced for 
the apparent lethargy in the unlist- 
ed market—“promotion” of new 
issues to the big board; disappoint- 
ing results at some properties (as 
expected); changed trading regula- 
tions—but while these may have 
been contributing factors, the big 
break in the market is regarded by 
most as the real reason behind the 
drying up of new financing. 

Despite present lethargy, however, 
first-class property results still will 
permit limit new financing. And 
any tendency of the New York and 

| Toronto markets to “bottom out” 
‘would assist a partial revival in the 


MAGNESIUM 


MAKES A BETTER 
LANCASTRIAN 


no change in vein character, estab- 
lishing a minimum width of 12 ft. 
of good grade ore, it is stated. 
A flat drill hole from the station 
on the 375-ft. level has also cut the 
big vein section 100 ft. east of where 
it showed a width of 60 ft. in the 
crosscut, A width of 30 ft. of typical 
vein matter is indicated, 

In cutting the station at the 525- 
ft. level, the same highly mineral- 
ized quartz which carried high gold 
values in the shaft was found. Cross- 
cutting is expected to get under way 
at this horizon in a matter of days. 

Widths of ore involved at Lou- 
vicourt Goldfield should make re- 
lation of various ore structures 
relatively simple. This should be 
of importance not only to Louvi- 
court Goldfieid but also to other 
operators seeking ore bodies in the 
immediate vicinity. 


STMENTS 


Public Taken tc Sidelines 


Sullivan Cons. 


Cuts Deep Ore 


A deep diamond drill hole, No. 
2097 at Sullivan Consolidated 
Gold Mines has secured ounce 
gold values at a vertical depth of 
2,150 ft., according to an announce- 
ment of Managing Director Pierre 
Beauchemin. 

He reports that this hole “having 
cut the zone comprising ‘A’ vein 
as well as Nos. 9 and 12 below the 
lowest level of the mine at 1,750 
ft., has intersected 8 ft. 7 in. of 
vein material assaying $34.88 in 
gold at a depth of 2,150 ft., which 
is believed to be the extension of 
No. 9 vein.” 

This hole was 300 ft. north of 
No. 1970 which gave several in- 
tersections including $85.96 over 
28 ft. 

The above values are reported in 
the vicinity of the “K” zone where 
high-grade material has been re- 
ported and toward which present 
underground is directed. 


MINING 
CONCENTRATES 


BREWIS RED LAKE MINES has 
one diamond drill in operation. 
Heavy overburden is reported to 
have caused many delays in com- 
pletion of three holes to date and a 
second drill is being sent into the 


~ property to speed up development. 
o 7 * 


OLL 


Sun Oil Stakes 


In Financing New Mine 


CLICKER RED LAKE MINES ad- 
new issue market. The further the | vises that one diamond drilling rig 
Toronto market declines, however, |is in operation with a second ma- 
the greater seems to be the teng-|chine now being assembled. 


ae for unlisted markets to become CALLINAN FLIN FLON MINES 
inactive, has received payment covering Sept. 
30 installment, comprising 100,000 
shares at 25 cents. 

- ” 


DETTA RED LAKE MINES has 
completed six diamond drill holes so 


Black Market In Gold 

From Central American sources 
come interesting reports on the 
black market in gold. Mexican gold : 
is said freely available on the world- at Interesting values were repo cnt 

, secured in No. 6 hole where vis 
wide black market today at $40.615| injie gold was encountered in two 
per fine ounge. It is stated that ap-| zones similar to those located on 
pearance of this gold in bullion form | Dickenson ground. An additional 
in Syria and Egypt has even brought | drill has been moved into the prop- 
strong British diplomatic protests | erty. 
and a hint that if sales continued, an 
adjustment in the peso exchange 


rate would be in order. 
Official export rate for gold coins, a ws ala aan Ttan th dice 


controlled by the Bank of Mexico | ($401,214 from 43,500 and average 
is $40.615 with Portugal, Cuba, Ar-| of $9.22 Aug., 1945). 
gentina, Morocco, Syria and Egypt ec 
apparently the main takers, DUQUESNE MINING CO, is re- 
It is stated by these sources that| ported obtaining high-grade ore on 
the black market in gold really | 500-ft. level with evidence of ore 
centres in Singapore where it is aoe ea ag 4 ptt or 
“manipulated by Anglo-Amer ‘can | are in ore. Surface drill hole No. 37, 
interests. The suggestion is thrown| which returned 0.72 oz. over 2% ft., 
out that gold-producing countries | jies about 30 ft. ahead of the present 
can play the black market in gold | face, 
until the international monetary * «¢ 
fund begins operations. LAPASKA MINES advises that 
* agreement presently outstanding to 


» « 


* * * 


DOME MINES reports bullion 
production of $451,018 from 49,100 


~ * 


Transport Hits-Steep Rock 


achieve its goal of shipping a mil- 
lion tons of ore in 1946, it will not be 
because the mine was not capable 


be supplied and because cars at Port 
Arthur were not unloaded quickly 
enough, Port Arthur sources report. 

Shipments in August totalled 170,- 
000 tons—a new monthly record— 
but even this figure could have been 
exceeded by at least 50,000 tons had 
the rail transport situation been bet- 
ter, it is reported. 

A total of 10,000 tons daily or 300,- 
000 tons a month could now be pro- 
duced, it is stated, and 250,000 tons 
could be shipped in .September, 
granted sufficient -ore cars. That 
would leave a further 250,000 or 
300,000 tons to be shipped to achieve 
the objective of a million tong for 
1946 as shipments to the end of 
August were 472,000 tons. 

Further financing has been report- 
ed likely for Steep Rock Iron Mines 
but it is understood that this has 
been deferred. 

a * 
Hudson Bay “Gold Mine” 

The base metal mine of Hudson 
Bay Mining & Smelting Co. strad- 
dling the Manitoba-Saskatchewan 


Lapa Cadillac Gold Mines, compris- 


If Steep Rock Iron Mines fails to] ing option on 799,995 shares at 40 to 


80 cents a share, has been amended 
as follows: underwriting on 250,000 
shares at 40 cents, payable forthwith, 
and an option on 549,995 shares at 


{of delivering this tonnage but be-| 40 to 75 cents. 
| Cause sufficient ore cars could not 


MANITOBA & EASTERN MINES 
has sold in open market 29,300 shares 
for $2,617, bringing issued capital to 
4,999,954 shares, leaving 46 shares in 
the treasury. ‘ 

NORSEMAN MINES is continuing 
drilling cross-sectional holes along 
common boundary of Aumaque and 
testing of an anomaly in eastern, 
part of property. In former case, 
hole No. 33 was carried to 118 ft. 
without reaching ledge. In the lat- 
ter, hole 32 was completed at 605 
ft., encountering a number of min- 
eralized quartz stringers. 

* * Ae 

NAYBOB (1945) GOLD MINES 
advises that a new zone being ex- 
plored by surface diamond drilling 
pointed to possibility of connecting 
it with westerly pitch of Aunor-Del- 
nite ore bodies. Shaft dewatering 
has been completed to 590 ft. and all 
undergeround mining equipment has 
been rehabilitated. Approximately 
6,468 ft. of diamond drilling has been 
completed in southeastern portion of 
property, Officers and directors 
were re-elected at annual meeting 
with exception of J. H. Greenberg, 


o 
; 
¢ OUTSTANDING 
STRENGTH ..- 


border, is the largest producer of | vice-president, Toronto, who was 
gold in the Prairie Provinces, turn- | succeeded by Charles McNellen, To- 
ing out well over 50% of the gold|ronto. Current assets were $167,999 
produced in Manitoba arid Saskatch- |'and current liabilities totalled $7,651, 
ewan. Here are the statistics: at May 31. Mortgage payable 

The three gold producing mines amounted to $100,000. 
in Manitoba, San Antonio, Sherritt- 


Gordon, and the Hudson Bay Min- | yyNEgs reports bullion production of 
ing & Smelting Co, property at Flin $94,041 from 11,830 tons milled, an 
Flon, produced slightly in excess of | average recovery of $7.95 gold per 
7,300 oz. of gold in June. ton in August. 
The joint production of Manitoba Ree 

and Saskatchewan for the month} SHERRITT GORDON MINES says 
was 16,703 oz, The Saskatchewan | hole No. 96 on “E” anomaly at Lynn 
output of slightly in excess of 9,400 Lake averaged 127% nickel and 
oz. all came from the Flin Flon | 958% copper from 484 to 815 ft. "The 
(Hudson Bay) mine about two hole was stopped in ore at 815 ft. un- 


PAYMASTER CONSOLIDATED 


Magnesium wheel 
hub castings in the 
Lancastrian are 
tested to 80,000 
lb. load. 


LIGHTNESS... 


Magnesium, lightest 
of structural metals, 
allows a greater fuel 
and pay load. 


AND MACHINABILITY ... 


of Magnesium saves production time. 


Magnesium can cut your production 
costs and improve your products. 
Write our technical department for 
specific applications. 
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thirds of whose ore supplies are 
now coming from the Saskatchewan 
side. 


Use Lloydminster Oil 
Saskatchewan Roads? 


From Our Own Correspondént 

Regina—Crude oil from the 
Lloydminster field in northwestern 
Saskatchewan, being extracted at 
the rate of about 8,000 bbls. per 
month, may find a permanent mar- 
ket within the province if exper- 
iments now conducted by the high- 
ways department prove succ 
Nearly all the crude to date has 
9 used by the CNR for fuel 
oil. ® 

ren Minister J. T. Douglas 
has revealed that crude oil just as 
it was taken from the field is be- 
ing applied to certain sections of the 
roads in the Lloydminster area, The 
department will make greater use 
of the oil for road building and 
finishing if the test is satisfactory. 

The minister also said that asphalt 
made from crude obtained in the 


til a deeper drill is made available. 
Drill holes Nos, 3 and 4 at Farley 
Lake have been completed; but no 
values were encountered in vein 
material, 


Peninsular Oil Corp. 


Asks S.E.C. Approval 
Peninsular Oil Corp. has filed a 
registration statement with the Se- 
curities Exchange Commission on 
600,000 $1 par value common shares, 
Philadelphia sources state. Sabiston 
Hughes Ltd., Toronto, will act as 
principal underwriter and will of- 
fer shares to the public at 60 cents a 


re, 

Proceeds of the proposed sale will 
be utilized as follows: $240,000 for 
drilling projects; $30,000 for pur- 
chase of drilling equipment and 
$18,000 for road maintenance and 
other equipment. 


Some Sulphides Cut 
In Lavalie Program 


Stripping of the granodiorite out- 


me 
Magnesium 
Ata 


| ie 


Ob 
t 


Lloydminster field, is being used|¢rop near the main camp of Lavalie 
on a 15-mile stretch of No. 11 high-| Mines has disclosed shearing con- 
way south of Saskatoon that is| taining irregular quartz and numer- 
receiving a hard surface. The Hi-|0US Quartz stringers. Blasting has 
Way Refinery at Saskatoon is manu- | Tevealed fairly heavy splashes of 
facturing the asphalt. chalcopyrite and pyrite mineraliza- 
If this experiment also proves/ tion. Further trenching and blasting 
successful, the use of asphalt made | }S 1n progress. f e 
from Saskatchewan crude will be} One heavy duty drill is being util- 
extended to other highways in the | ized in testing eastern part of the 
province. property. Drill hole No, 49 has been 
— $e completed at 901 ft. with core show- 
HALDEN RED LAKE GOLD| ing appreciable amounts of lead sul- 
MINES has arranged for a deep|phide. Hole No, 50 has reached a 
drilling campaign to follow up show-| depth of 350 ft., showing successive 
ings made in 2,400 ft. of X-ray drill- | bands of schist and diorite mineral- 
ing completed earlier this year. ization, . 


PRODUCTION 


First Drill Site 


From Our Own Correspondent 

CALGARY—The Sun Oil Co., is 
initiating an exploratory oil and 
gas drilling program in Alberta, 
following up two seasons,of geologi- 
cal and geophysical work on the 
southern plains, between Calgary 
and the Princess oil and gas area. 

Initial drill-test, Sun Oil-CPR 
No. 1, has been staked in the Eyre- 
more area. Staked on the basis of 
seismograph work the well is 
slated as a test of all horizons down 
to and including the Devonian dolo- 
mite. Site is 11 miles west and four 
miles south of town of Brooks. 

Sun Oil commenced operations in 
Alberta early in 1945, when it ac- 
quired 500,000 acres in the Brooks- 
Bassano area (including location of 
the initial well), and brought in 
one seismograph party. Expanding 
in 1946, the company acquired a 
reservation on the Gleichen (Black- 
foot) Indian Reserve, plus additional 
CPR rights north and west of the 
original holdings. 

* 


« ~ 


Lloydminster News 

Lloydminster Gas Co.’s No. 6 was 
temporarily shut-in on Sept. 5 after 
74% days of flowing oil under its 
own power in the best performance 
yet recorded in the Lloydminster 
area, The shut-in’ was forced by 
rains which have bogged down 
roads in the field, preventing truck- 
ing of oil to the local treating plant. 
Official report placed flow rate at 
time of shut-in at between 200 and 
250 bbls. a day gross of oil and, 
water, etc. 
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Husky Refining Co. has reported- sn’t it m 
ly purchased land for site of a large ° 
asphalt plant on the Alberta side of 
the field, between the Canadian 
Pacific and Canadian National Rail- 
way lines immediately west of 
Lloydminster. 

Canadian National Railways has 
boosted its commitment for rail- 
way fuel oil from the Excelsior 
treating plant at Lloydminster to 
34,000 bbls. monthly. 

Van Lloyd Erndell No. 2, most 
southeasterly completion on the 
Saskatchewan side, placed on pump 
July 22, is reported steadily at 
about 140 bbls. per day gross— 
largest yield of any well on steady 
production in the field, 

* e - 
Gaspé Well Progresses 

Gaspé Oil Ventures, engaged in 
oil and gas exploration on the Gaspé 
Peninsula, in Quebec, reports fav-| _ 
orable logging at its Ventures No. 1! ft. On Aug. 31, the well was drilling 
wildcat. The Grande Greve Lime-! at 1330 f¢. 
stone (of Devonian age) has been} The C.P.L. No. 1 well will be 
logged at 1,237 ft—compared with! bailed dry for test after casing is re- 
pre-drill estimates of between 1,500 set, Some gas is coming up through 
and 2,000 ft. the water, presumably from near 
Principal objective—a hoped-for bottom, Hole is down 2,137 ft. 
oil zone—is anticipated about 355 ft. ST ae 
below the Grande Greve contact. . . 7 
Estimated depth to this objective is: sentra ta’ eacewaar ames 
now set at 1,592 ft., compared with}3 cents a share, payable Sept. 30 
previous estimates of 1,855 to 2,355 to shareholders of record Sept. 10. 


arvellow “ 
tche 
d bu Wha 


S. i 
a the scores of spect 


Confederation 


ou rely 
hants whom 
shames wearing apparel, 
andthe bene , 
to 

cou, ‘ fai smoothly erchants: 
’s obligios 
nc ae out of @ hundred fee 
ae own life insurat =. 
os £ them are valued po icy 
th Confederation 


ries 
if a 

often, } 
ilable, 
dinan 


owners 10 : 
jation- i a 

a Seventy-Fifth _ ee 

veal ni Confederatio® ie 

\Seociation is glad to Pay eee 

A splicly to the retail m 

pu 


alty Canada. 


—_— 
Before you insure consult 


Life 


Association TORONTO 


the most information. Some of the 


Drilling Recommended 
On Courageous Claims 


A geophysical survey has in- 
dicated a-«number of conduttive 
zones on the Louvicourt twp., Que., 
property of Courageous Gold Mines, 
Consultant Hans Lundberg has re- 
commended an early drilling pro- 
gram to test findings. 

The electrical method was used 
in the survey in order to obtain 


conductive zones indicated have a 


| north-easterly strike and some an 


.east-west strike, 


CROWSHORE PATRICIA MINES 
cut a 4-ft. quartz carbonate vein in 
the shaft at an approximate depth 
of 170 ft. President H. L. Kurtz re- 
ports two quartz stringers also be- 
ing cut at about 98 ft. Shaft sinking 
to objective of 1,000 ft. started Aug. 
17. 


Pails, all styles and sizes ....s0:5. And cans for luncheon meats 


ARE ALL MADE BY CONTINENTAL CAN COMPANY 


A pail full of good business 
is what you buy if your container 
bears the Triple-C trademark. Re- 
search engineers who have analyzed 
the requirements of manufacturer, 
dealer and consumer are prepared 
to work with you on your packag- 
ing problems. Whether your prod- 
uct calls for a paper container, 
paper reinforced with metal, or all 
metal, the services of expert design- 
ers are at your disposal. Write to our 
Head Office for full information, or 
call at one of our five modern plants. 


METAL DIVISION 
General line cans—packers’ cans— 
metal signs and specialties. 
PAPER DIVISION 


Mono Paper Cups, Fibre Cans, Fibre 
Containers, Paper mailing tubes. 
Mono-Paper Containers Limited, 


New Toronto, Ont, 


SALES OFFICES 


Montreal, St. Laurent, Toronto, Trenton, 
Winnipeg. 


HEAD OFFICE 


Continental Can Co. of Canada Limited 
Sun Life Building Montreal 








(CANADA'S FINEST CIGARETTE 
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.- $5,833,185.28 
3,039,566.10 
Dom. Govt. Deposit 2,292,892.17 


Write for Financial Statement 


“Head Office WAWANESA Wan. 
Eastern Office TORONTO Ont. 


Branches 


VANCOUVER, SASKATOON 
WINNIPEG, MONTREAL 








Giant No: 1 Shaft Work OntarioSecurity Commission Options 
Confirms Surface Holes | ..... 


“Underground work at N6. 1 shaft 
has substantiated surface drilling 
results as to grade and tonnage 
estimated” and “driving will soon 
be under way to the north high- 
grade ore body,” at No, 2 shaft, 
President G. R. Burge of Giant 
Yellowknife Gold Mines informs 
shareholders in a preliminary re- 
port for the year ended June 30, 
1946. 


A continuous length of 620 ft. of | 


ore has been opened up on the 250- 
; ft. level of No. 1 shaft at June 30 
with drilling out of the first 290 
ft..of this giving an uncut grade of | 
0.61 oz. and a cut grade of 0.58 oz. 
across an average horizontal width 
of 40 ft. While drifting on the 325- 
ft. level indicates that this ore shoot 
bottoms at about this horizon as in- 
dicated in surface drilling, the pos- 
sibility is seen of finding other 
shoots within the east zone at depth, 
and exploration for these is plan- 


| ned later. 


In the north extension of the east 


| zone, there is believed to be a length 


of 450 ft. averaging 0.75 oz. uncut 
or 0.64 oz. cut across an average 
width of 3.5 ft. 

Average grade of 4,132 tons of ore 
sent to the dump from No. 1 shaft 
has been 0.49 oz., this grade closely 
confirming the gold content of ore 
at this shaft. 


No. 2 shaft passed through’a min- 
eralized shear zone at between 150 
and 165 ft. which may be related 
to the high-grade shearing, it is 
stated. Crosscutting on the first 
level to the high-grade ore body 
from No. 2 shaft was anticipated on 
shaft completion in August. 

Most important of surface dia- 
mond drilling results last year was 
the extension northward of the 


Price Capitalization 
Underwriter: Shares At Date Shares Range Author. O/s 
c c. Shares Shapes Accepted | 
—, pared 
PO AEDS SOS pncluding me 4 fo cevceeveess» Nesbitt, Thomson & Co... 250,000 25 June 18 1,700,000 25-$1 5,000,000 1,500,006 Aug. 22 
high-grade ore body, it is stated. An | henolan “O. M. sf cabe0g cca PROMO *s vnksceenass 200,000 § Aug. 14 1,899,995 7%4-$1.50 3,800,000 1,300,005 Aug. 23 
igh- | sd G. . Shs. to be. sold by co, officials with maximum comm. of 25°¢ 3,000,000 1,510,740 Aug, 22 
ade oe sree sgre e ee Sees Bonsecour Ms SR PPT re 100,000 10 — _ “ry 000° 15-35 Hee ,000 Lanes av = 
Bonsecour J. W. Storert 0 ceseecbieeee. pebvel as ec 000 20 3,000,000 353, ug. 
depths from 280 to 475 ft. Drilling Cabot Yellowknize RNs ee Wee SOMERY oak vccocees i vin eee . Sept. 25 1,000,000 15-2742 3,500,000 1,300,007 Aug. 22 
sas hs. at 30c. t so ld through Barrett, Se uin & Co, with com- 
for an additional length of 200 ft. Car#haw Porcupine G-M. , 300,000 shs. at 30e. to be go It taet $7.50 per $1,000, 3,000,000 1,700,000 Aug. 24 
i Despina G.M. .....se0es> H. Borthwickt ....6...650 seeee July 31 1,000,000 20-$1 4,000,000 1,982,805 Aug. 22 
to the north intercepted this zone at Geometal Es scan wadhenn> Shs, to be sold directly th rough brokers at coanineenl comm. of 25% 3,000,000 1,310,612 July 17 
vertical depths of 410 and 580 ft. but Latavetie Long Lac G.M, . Geo. Chspnen be QO Ge asa uly 0000 BB Scwens 1138005 Aug. 23 
| EN ree Clair A@ency ......sseeee 100,000 10 July 10 900,000 10-20 3,000,000 125,00! ug. 
values were below ore grade. aren Quebec G.M. ....Shs. to be sold through br okers at maximum comm, 25% 3,000,000 1,000,006 Aug. 26 
Three deeper holes also obtained pniimore Yellow. knife 
high-grade intersections over sub- hertentes Weabieaes seewe Shs. to be sold by co. officials on basis of maximum comm. of 25% 3,000,000 1,822,037 Aug. 22 
stantial. core lengths at vertical ecicen sedi waiting ee -Anglo-Huroniant eat sehane 2 be Jan. 31, 830.000 428, 3,000,000 2,350,000 Aug. 24 
depths from 340 to 700 ft. in a zone ocket Indin Mining Co...W. D. Johnstont .ocsccees  ceoeee ee ov. ,000, 5- ,000, »214,25 ug. 
Russet Red Lake G.M. .. Wm. Fairburnt ...... ctes <eeues ee July 24 eee. Bee. Addenee oe waptes Aug. 22 
which may be the northward exten- saimita Northwest M. ... Cornell & Co.t ........ poeaie ee 950,000 10-50 9.000; 64 hesa'gog | AU 22 
sion of the North A.S.D. zone. The en GoM. cecscceccverss Donelma Securitiest .... ...... : July 11 1,349,995 15-80 000,000 650,008 ug. 
Bee Lake M. ......... .. Coin Lake G. M eevee. 300,000 10 Nov. 26 1,200,000 15-50 3,000,000 1,337,005 Aug. 27 
most northerly and deepest hole ob- | Bobs Lake G.M. . nM BOUAS) ccassnescas banded .. — Oxt, 31 970,200 17-50 3,000,000 1,530,000 Aug. 27 
tained an intersection of 0.57 oz. | Budco M. .........,....-. = W. Barbert ..cccocseee sseeee - Avg. 9 1,000,000 10-25 3,500,000 2,202,005 ug. 
Cressy Prospecting Synd.. Wi Biptht woes. Cosenes ersiere ‘ May 29 600,000 $1-$2 10,000 2,972 Aug. 27 
(0.49 oz. per ton cut), Over a Core | Tel G.M. ...........00005- E M. Pullan ....... sesese 200,000 6 July 29 2,099,995  7-$1 3,500,000° 1,400,005 Aug. 28 
Vankath M. s 4 os a anes arp: at os oy eoceees — seceee May 31 500,000 5-10 3,500,000 1,501,601 Aug. 27 
7 | Winchester Larder M. ... Federal Trading 
of 770 ft. As the drilling program : Agency Co. ....., seseee 50,000 15 Aug. 23 1,385,994 15-$1 3,000,000 1,564,006 Aug. 28 


was discontinued with this hole, 
these zones have not been delimited 
and, are, therefore, open to the 
north and to depth it is reported. 

Results of this drilling are seen 
of great importance in the ore-mak- 
ing possibilities of the property, as 
important intersections were ob- 
tained to a depth of more than 700, 
ft., indicating existence of substan- | 
tial tonnage of better than average | 
grade ore, beyond the limits of the 
ore disclosed by drilling during the 
preceding year. 


Purchased 
(Underwritten) 








tOptionee. 


AMENDMENTS TO PREVIOUS AGREEMENTS 


Extended: 
Circle Yellowknife M. 
Magwell Long Lac G. M. 
Ford Highwood Colleries 
Headway Red Lake G. M. 
Norpick G. M. 





‘East Malartie Readies 


For Deep 1947 Testing 


Ongen Received 





A further drilling of the high- | 
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Not all fathers are as wise as their children think them 
to be. Otherwise fewer widows and orphans would be 
left in straitened circumstances. 


erating profit for ‘the period was 
$241,681 of which $145,568 was re- 
alized in the second quarter when 
average recovery ran 42 cents a ton 
higher. 


Some reduction in operating profit 
is anticipated with the $35 price for 
gold but this could be offset by 


Life Insurance enables any father to provide a quar. 


grade ore body occurring in the 
northern part of the A.S.D, zone in- 
dicated that at its south end in the 
vicinity of No. 2 shaft, it is limited 
to relatively shallow depths. To the 
north, however, it has been traced 
to successively greater depth as re- 
ported above. 

Testing the southern portion of 
the A.S.D, zone at depths from 390 
to 480 ft. showed an apparent steep 
westerly dip for the southern 700 ft. 
and an apparent steep easterly dip 
for the northern 750 ft, Persistence 
of medium grade values to the maxi- 
mum depth drilled was also indi- 
cated. A large tonnage of low-grade 
ore is indicated in this section of 
the A.S.D. zone; and there is a pos- 
sibility of mining higher grade 
shoots within the zone by selective 
methods. 


In the central section of the A.S.D. 
zone, where shallow drilling had 
returned only negligible values, 
two deeper holes have suggested 
possibility of an ore shoot in this 
section. 


Possibility of opening ore shoots 
of moderate grade along a length 
of about 600 ft. has been indicated 
in the Muir Lake Valley but addj- 
ional drilling is required to determ- 


ength of 55.5 ft. at a vertical depth 


With its new incline shaft com- 
pleted to the 11th level at 1,570 ft. 
and sinking proceeding for four 
new levels below that, East Malartic 





artic from Sladen. 

Both “main” and “east” ore bodies 
have shown marked continuity with 
depth. On the 1,420 and 1,570-ft. 


greater efficiency and a higher ton- 
if more ex- 


nage of ore milled 
perienced underground crews were 


anteed monthly income for his dependents in case of 
his untimely death. 


Mines in 1947 could quite easily 
report more ore news than at any 
time in recent years, 

Since 1940, the type of develop- 


levels, the main ore bodies are re- 
ported to show 2,500 to 3,000 tons 
to the vertical foot averaging 0.22 
to 0.24 oz, gold per ton. 


available, During the first half of 
1945, milling rate averaged 888 tons 
of ore daily, Mill capacity is actual- 
ly 1,800 tons daily although the 
mill has never been operated at this 


THE 


MANUFACTURERS LIFE 


.terest in Calmont-Northwest wells 


ment which makes ore news, has 
had to be held to a minimum. This 
has been in the*interests of the big 
job of sinking the inclined shaft 
to its objective in a period of acute 
labor shortage, 

Driving in December 

Installation of heavy-duty hoists 
and new crusher plant at the new 
shaft are well advanced and lateral 
work on the new levels is expected 
to be under way before the end of 
December, 

Initial exploration from the new 
shaft on deep levels will be to the 
west and south of the main con- 
tact in the sediments for exploration 
of the fold and fault zone for bodies 
which rake easterly into East Mal- 


The east ore bodies, opened to 
the east of the main ore bodies, 
have been found somewhat easier to 
mine than the main ore bodies, 
due to better character of containing 
walls, 

Exploring To North 

An exploratory crosscut is at pres- 
ent being put out to the north at 
the 8th or 1,270-ft. level to test 
the extension eastward of the Na- 
tional Malartic zones and to explore 
the structures originally opened up 
in the shallow old Nos. 1 and 2 
shafts. 

Production for the first half of 
1946 is reported at $872,720 from 
160,010 tons of ore milled for an 
average recovery of $5.45 a ton. Op- 





COMPANY 


CALMONT OILS income from in- 


Nos. 1 to 5 and Devonian deep test 
well dropped $21,748 to $101,188 in 
year ended May 31. Revenue from 
Calmont 1-A and 2-A was lower at 
$126,351, 

A geophysical survey of Calmont’s 









REPORTS 


dent Frank Webster reports, The 
company owns a 160-acre lease in 
the active Lunbreck-Quaich areas 
and recently secured an interest in 
3,000 acres in Lloydminster area, 

Drilling was temporarily suspend- 
ed during year on Highwood-Pekis- 
ko No. 1 well at 5,550 ft. 





rate. If development at depth re- 
turns favorable ore results so that 
mining can be carried on at a great- 
er number of places simultaneously, 
it is possible that a much better 


operating basis can be achieved. 









HEAD OFFICE 


A Progress Report of Significance 
To the Shareholders of 


INSURANCE COMPANY 
Established 1887 TORONTO, CANADS 








Band-Ore Gold Mines Limited 
is developing a property of 30 
mining claims with a total area 
of approximately 1,200 acres in 
the Shebandowan district about 
60 miles west of Fort William. 
Ontario, 






















































BAND-ORE GOLD MINES tinted 


































































ine the extent and grades of these 2,000 acres in Silver Creek area and Sian Malet jana cant gi ‘en 
shoots, General Manager A. K, Muir | SU7rounding district is being made | Gas ‘rev, net ........ $404 $76 
reports. Ore dressing tests on the ae vn =e eae Grill- | Add: Other rev. ..... 3,862 2,283 
drill core rejects were continued and direnian co Gt Aaa cere ae: ae re Less: Oper. exps. . eas 7,101 8,245 A Resume of Operations ne mn recetaed Selpet of some 
ROBERT SYRETT Cc. C. ROLLINS large-scale testing on bulk samples] Vermilion. oil field, the company s Pann. tian wells . 669 1,408 From June 1st to August 19th, 1946 company’s consulting engineer, we submit 
; : from underground development at/| reports. aor W/O seseeeee an. a resume and report thereon, as follows: During the period under review, one heavy- 
| VINCENT CORPORATION APPOINTMENT NEWS No. 1 shaft was under way at the| Calmont has secured an interest in| garnea™ per Share...  4$0.002 490.003 duty diamond drill has operated continuously for 24 hours a day, seven days per week. 
end of the year at the Bureau of| Syndicate owning acreage along] None paid. Seven holes were drilled with a total footage of 4,599.5 feet on one claim west of 
Norman Vincent, ena of ao —e a . announces the recent Mines Laboraiorine in Ottawe Hay River in Yellowknife district, the Mud River Fault and south of the previously reported ore shoots. The drilling 
e@ppointments of Robert Syrett as Director of Public Relations and Publications “ where shallow tests encountered sateen ee es was planned to investigate a structure lying 200 feet south and striking parallel to 
and C. C. Rollins - eng pe ew = ee oo — is associated ieectintaeilanpiamnapsntopcabals gas, Work is to be resumed in the|casn......... = $5,008 gab at the already drilled ore section. The drilling was successful in locating three other 
withthe induction of the Vincat Corp. Me. Spat het burn newipper | seqnton ROUYN GOLD MIviEs| fal, Company sil retain an in-| gecesi igg | Dame i parallel ore structures Im this south aren 
He comes to the Vincent organization from the Canadian Army, where he held | Teports balance of option outstand- = INCOME sponte : Bey A yn Miggen a = : Die 
the rank of captain. He is a graduate of the University of Western Ontario. He | 98 to Federal Trading & Agency | years Ended May 31: 1946 1945 Py sae ata bane fd, 1065 o2 040 Mr. Hatch summarized the results as follows: 
will hold @ similar position with each of the associated mining and industrial com. | C9 comprising 450,000 shares at 40 | Equip. & house Def. & prep. chgs. ... 746 226 ist—Elapsed time of drilling + + +» 79 days—From June ist, 1946, 
penies, including Mica Co. of Canade, Canadian Anodized Products, Universal cents, has lapsed. New agreement sean. eas. Aang sh dst ws 101 bar Xt) 1S ee to August 19th, 1946 
insulations, Maxson Food Systems, Continental Coal Corp., Bickle-Seagrave Ltd., | Provides for an underwriting on | share N, W. Co. "’'"* ; ; WWell Noa 9,499 10,333 2nd—Number of Holes drilled - = » Seven (7) 
Fleet Manufacturing and Aircraft, and Rollins Gears, and will have supervision 112,500 shares at 22% cents, payable | oper. ...... Newfold well—ad- 3rd—Footage (New, 4,599.5 feet) 
of 2 staff in Toronto, New York and Fort Erie. Mr. Rollins studied engineering at | forthwith, and an option on 337,500 | Producti : VENCES ors eeeseres 33,435 = 33,440 s (eoelen 100’ feet 
shares at same nr Saeee: of cer gee 19.024  20°349 (Previous, 16,000 feet) - = = += Total Footage, 20,599.5 feet 
Queen's University and comes to the Vincent organization with a wealth of experi- s re OS ROW aectes 363 |rand & 1 365540 310,038 ne 
ence as sales engineer in the geer field. Rollins Gears Lid., which is now in pro- ie Le ’ Comp. hide. less ‘dep. S58 Sica éth—Average Length of Holes ae COi2 Soet 
duction, makes gears and screw machine products, specializing in fine pitch geers.| HIGHRIDGE MINING CO. shares Devel hy vecewe 145,869 211,536 eit’ some ap.» os cas CO eT meen 585 feet approximately 
Pient is at Woodstock, Ont. were called for trading on the To- | Net prefit ....... rete eeneee 2,238 |" Total assets ........ 473,368 461,592 ; ; 
to Stock Exch Sept. 9 Earned per Share .,,. 4.4. 90.001 | Bank loan (sec) .... 13.000 6th—Tonnage of New Ore indicated 
ron ck Exchange sept. 9. None paid. Acts. & tax. pay... 2,601 “Ya per vertical foot - = + = = = 1ST tend Cromnons of previous 
ee een RS ee ee ec a ot | Riles wee ne cee er curr. liab. .... 122 1225 ore, ons 
» As at ee a 31: — 1946 - 1945 nr ae ee “ss Pane 7th—Total new tonnage indicated - + 96,000 tons 
me 0 ese irms re ft on er Rectan ees sees. vo ie Capital stock ......., 461,003 459,036 Sth—Value per ton indicated + + + $9.09 per ton 
Empl, war bonds . <n Selo ee ees ee ee 9th—Average width of new ore + + 3.03 feet 
Deposits curr. assets .. — 107,781 Working yma a =, Ber af.s88 10th—Vertical extension of new ore = 600 feet 
. * Det. & prep. chias. .. 1,9 2,191 - 1lth—Gross indicated total value of 
' Invests. (cosi)t 21.14 318,779 248,060 | to! gubsid. co,, Highwood Devel, Ltd. and new ore= = = + = = = = = = $808,058.00 
subsid. ......... ies 3,618 5,922 Highwoes Sees tar be alee ean 12th—Total indicated value of all ore 
Tat. with NW, W: Co... 10,688 29,288 | TS ono chs) In 19dep ON (89,006 to date + = = = = = = = © $3,104,058.00 
ae oe. eee cibaee oo 13th—Total indicated tonnage to date - 298,200 tons 
OME firms, caught in a sellers’ zeal seeks o00,188 1,16s,e71 Quebec Gold Output wea ho tonnage will supply # 250-ton mill for feur years 
. “e e curr, AD. see ’ ’ . " . 
erngeeler caw aides Bef, Hoan ct iiiitiss BENG 202318 Pai arene Indicated T: d Previous! ted; Six indicated ore shoots, contain! 

: oe ag OS Ce 7 eee ER ei | eee ee ees Heit : "43: uebec gold and silver produc- ic onnage an reviously reporte ndicated ore shoots, con ng an 
ficed the cost of advertising to the Det, tool renal’ ..4%: g.ass'1es 2,253'108 am ame higher in Suly, Gold Giana Valen é Dat aggregate indicated tonnage of 510 tons per vertical foot 
higher cost of NOT advertising. Too Deficits: production was 52,766 oz. (49,519 oz. Foes Y Gee 10 ° and a total tonnage of 202,200 tons, with a gross indicated 

g g- feels ieee snk in July, 1945, and 47,455 oz. in June, value of $2,296,000.00. In this report: An indicated additional tonnage of 96,000 tons, 


tAfter depr. of .... 409,798 
4After w/o of . 
tMkt, or est. val, 155,174 
Working capital ..... 66,372 46,275 


HIGHWOOD-SARCEE OILS net 
revenue increased 80.8% to $4,266 in 
year ended June 30, as a result of 
higher earnings from gas distribu- 
tion and a. gain in.investment in- 
come. Net loss was pared from $7,- 
351 in 1945 to $4,385 in 1946, 

Leases in Pekisko area are being 
kept in goes standing with expecta- 
tion of further development, Presi- 


Data La 


419,591 
280,693 


late they have found that advertising 
not only creates orders, but it also 
protects orders already placed. Some 
of these firms are no longer in 
business. 


with a gross value of $808,058. Total indicated tonnage to date: 298,200 tons, with 
an indicated gross value of $3,104,058.00. 


THIS TONNAGE IS SUFFICIENT TO SUPPLY A 250-TON MILL 
FOR A 4-YEAR PERIOD 


In addition, Mr. Hatch states, many value intersections have been returned in the 
drilling which could not be correlated. In his opinion this condition predicates 
numerous small ore lenses in the feldspar.syenite complex which will be eventually 
located in underground flat-hole drilling, and which should increase the indicated 
tonnage considerably. 


1946). Silver production was 397,968 
oz. (161,606 oz. in July, 1945, and 
208,784 in June, 1946). 

Gold production in first seven 
months of current year totalled 
379,818 oz. (406,500 oz. same period 
1945). Silver output was 1,285,235 
oz. (1,287,226). 










Other firms have protected their 
current business and created new 
orders for the future with a skillful 
TELL AND SELL program of busi- 
ness paper advertising. 


HOMESTEAD OIL & GAS reports 
South Princess No. 2 drilling out 
plug and well running wild for 
four hours, No production figures 
have been made available so far, 
but well was killed and tubing run, 
Homestead holds an interest in the 
new well and owns four 40-acre 






Tell Teday to Sell Tomorrow 


@ Keep dealers stimulated during the period 
of diminishing sales effort 


 @ Offset ill-will on the part of neglected 


Diamond Drilling Drilling east of the Mud River Fault is now in progress, 
Pp Conti Mr. Hatch informs your company that in his opinion this 
rogram Vonrinues = arilling should be successful in extending the known ore 
shoots east of the Mud River Fault. North of the south porphyry complex at the 
Band-Ore property, a distance of one-quarter of a mile, a similar porphyry zone occurs, 
striking east and west across the Band-Ore claims for an east-west distance of 






























tracts withi i : two and three-quarter miles, There are geological reasons for the belief that ore 
; a customers DIFFERE aeaae within ete ae nen will be found in this north porphyry zone. A series of holes have been spotted to 
Maclean - Hunter Merchandising | @ Insure for the future when a buyers’ mar- NTIAL Company also holds additional acre- thoroughly investigate this zone. 
Newspapers, each serving a specific ket returns Tia wainic; age outright in same general area. 






















General Notes “In the writer’s opinion, in underground development at the 
nd C lusi Band-Ore property, many mineable ore sections will be disclosed 
a onciusions —_in the Feldspar-Syenite-Porphyry complex that are shown as only 
indications in the surface drilling. Many value intersections were returned which 
it was found impossible to correlate. This situation suggests many short lenses, all 
of which lie in the restricted area of the known shoots. 


“This means that underground flat hole drilling should disclose ore sections which 
in the aggregate will add considerably to the indicated tonnage so far reported. 


“Further, it must be understood that the drilling has indicated ore widths varying 
over fairly wide limits. This lenticular characteristic of the indicated ore sections 
should predicate the presence of wide ore in places along the indicated ore channels. 


“It must be realized that if the investigation of the North porphyry zone Is successful 
in locating mineable ore, the money-making probabilities of the Band-Ore operation 
would be increased considerably. 


“The results obtained in the Band-Ore Gold Mines Limited drilling program to date 
predicate underground development in the near future. 


“Underground development, however, must be delayed until both the area East 
of the Mud River Fault and the North Porphyry area have been drilled. 


“This further surface drilling should be completed by December Ist, 1946. 
“A detailed program for underground development will then be prepared. 


“The writer considers that the exploration results at your property to date have 
been satisfactory, and is of the opinion that the surface drilling now under way 
will add considerably to the ore picture.” 

HAMLIN B. HATCH. 


BAND-ORE GOLD MINES Limited 


HEAD OFFICE: 


e Guard against the ever-present threat of 
substitution 


@ Preserve and enhance your company’s 
prestige 

@ Cash in on the trait of wanting the 
unobtainable 


@ Test the sales potentials of new items 


e Keep pace with the fast parade of NEW 
competition 


Educate new buyers — there are always 
new buyers 


Guard against the delusion of artificial 
demand 


field, provide you with the most 
effective medium to TELL AND 
SELL your wholesalers and dealers— 
‘the buyers and sellers of your prod- 
ucts, Readers look to these Merchan- 
dising Newspapers for information 
about their business. If your products 
are part of their business, this is your 
opportunity to TELL and SELL. 


RYPAN PORCUPINE MINES 
says that drilling of hole No. 13 is 
under way and designed to probe to 
about 1,000-ft. depth. 
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ae “DUNHAM 
COMPANY LIMITED 


1523 Dove era Road, Clete 
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TOP-FLIGHT. 
EXECUTIVES 


We Manufacture 


cas 


For detailed information, contact our 


Toronto or Montreal office. 
MERCHANDISING 


4 Nhaclean than er NEWSPAPERS 


¢ ished by MACLEAN-HUNTER Publishing Compar 
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for every 
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Enterprise at Work 


Canada’s First Broad Silk Producer 
Scores Triple Play in Rayon, Nylon 


A holiday trip to Canada by a 
New York silk jobber 25 years ago 
brought this country its first silk 
mill and established for Isaac I. 
Bruck a business which has grown 
until today it employs more than 
100 men and women and handles 
over $6 millions worth of business 
annually. 

Bruck had 
been in busi- 
ness in New 
York for al- 
most 10 years 
before he 
made the trip 
to Canada 
which ailter- 
ed both his 
career and 
the silk 
trade. He had 


about silk 
manufac- 
turing very 
seriously, but 
not particularly in association with 
each other. 

Ambitious and energetic from the 
day he first arrived in the United 
States as a boy without a penny in 
his pocket, Bruck had often 
thought of venturing into the 
manufacturing end of the silk busi- 
ness and to this end had been care- 
fully saving the money he made 
as a jobber. But competition in the 
United States was bitter and there 
were so many big mills established 
there that the field was not particu- 
larly encouraging. 

Among Bruck’s customers, how- 
ever, were many Canadian merch- 
ants and Bruck knew that many 
more were going directly to Europe 
to do their buying. Canada was 
consuming silk in considerable vol- 
ume, but no one had yet begun to 
manufacture it in the country. The 
35-year-old silk jobber pondered 
this situation, but it was not ufitil 
he had actually visited Canada in 
1920 that his idea clicked. 


Saw Opportunity 

On a holiday trip through Que- 
bec and Ontario, Bruck saw enough 
te convince him that the country 
was vigorous and growing. There 
was plenty of power available for 
industry at reasonable rates, and 
real estate values were generally 
favorable for a young busifiess 
which had to watch its capital e*- 
penditures with a careful eyé. 
World War I had just ended and 
wartime prosperity was giving way 
to business depression, but Bruck 
was convinced the country would 
come back quickly so long as 
businessmen adopted a bold course, 

When he got back to New York, 
the young silk jobber sat down to 
study the situation. Much of the 
silk going to Canada at that time 
was either of inferior quality from 
the Orient or expensive fabrics im- 
‘ported from Europe, and usually 
several months behind in style. 
Some silk fabrics were supplied by 
United States mills but they did 
not answer all Canada’s require- 
ments. Bruck presented his plan to 
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market. 


friends and business associates in 
this light. Canadian women, he 
maintained, would dress in silk if 
it were within their reach and if 
the product niet their standards of 
style and quality. 

He was so convinced of the sound- 
ness of the venture that he invest- 
ed $100,000, mostly his own savings, 
formed Premier Silk Mills Ltd., and 
returned to Quebec to look for a 
suitable site. 

He found a small building in 
Cowansville, Que., which had been 
used as a munitions plant during 
the war and was now standing idle. 
Bruck bought the building, ordered 
48 looms from a United States sup- 
plier and laid in a modest stock of 
raw material, Within eight weeks 
his equipment was installed and the 
first silk “in the gum” (woven raw) 
was turned out. The first yard of 
cloth produced has been preserved 
and is on display at the head office 
of the company. 


Mainstay of Town 


In the course of launching his 
enterprise, Bruck learned that a 
British corporation had prior rights 
to the name Premier Silk Mills and 
so changed his company’s title to 
Bruck Silk Mills Ltd., by which the 
firm is still known. 

When the Bruck mill opened in 
1922, Cowansville: was a village of 
600, and production of the first 
broad silks to be woven in Canada 
(as distinguished from silk thread 
and ribbon) employed some 30 men 
and women. Today Cowansville has 
a population of 4,000 and Bruck Silk 
Mills employs 1,000 of them. 

“In the early days,” Bruck says, 
“our production was governed sole- 
ly by the amount of machinery we 
could afford to buy. Within a year 
from the start of operations we in- 
creased our plant to 100 looms and 
were employing 200 people. Looms 
weren't automatic in those days and 
it took a man to tend a pair of 
them. Now one man can look 
after a “battery” of looms, but the 
resultant increase in production 
produces employment for many 
others in other stages of process- 
ing.” 

The first of the new processing 
ideas to be adopted by Bruck Mills 
was the printing of silk cloth. At 
first this was done by large wooden 
blocks, much as rubber stamps are 
used to print trade marks on paper, 
but in 1924 the plant had developed 
a scréen printing technique that is 
still used, particularly for large pat- 
terns in vivid colors. 

“There was a little sign painting 
shop in Cowansville, operated by 
the late J. J. Barker,” Bruck ex- 
plains. “He used to make stencils 
by shellacking cloth screens, and 
leaving the actual design unshel- 
lacked so that paint would go 


the mill was turning out 1.5 mil- 
lion yards a year. 

It was just about that time that 
Isaac Bruck found himself faced 
with a technological revolution that 
threatened to nullify his eight 
year’s operations. “Artificial silk,” 
a laboratory curiosity for two or 
three years, became suddenly an 
industrial reality ag the process for 
making rayon from wood fibres was 
developed enough to permit produc- 
tion on a commercial scale. 

Up to 1930, silk has been a “class” 
product, due to its high primary 
cost. When the Bruck mill opened 
in 1921, the fabric was retailing for 
$6 a yard; by 1930 Canadian pro- 
duction and increased plant effici- 
ency had brought the price down to 
$3, but it was still a long way from 
being a product for the masses. 
Bruck realized that if rayon proved 
itself, the whole conception of fab- 
ric manufacture would have to be 
revised. 

Accordingly, while his mill con- 
tinued to turn out‘its full capacity 
of pure silk during 1930 to 1935, 
Bruck had his organization working 
on rayon production problems. He 
decided that, to retain his leadership 
in the field, he would have to switch 
from specialty operations — manu- 
facturing small quantities of many 
lines, all ‘highly styled—to high pro- 
duction of a comparatively few 
lines. , 

Must be Adaptable 


“It wasn’t as hard to reach that 
conclusion as it might have been if 
I'd had a different background,” 
Bruck says now. “But in the silk 
jobbing business we had to be very 
sensitive to change, and ready to 
adapt ourselves to each new fashion 
trend—to anticipate it whenever we 
could. A naturally conservative man 
wouldn’t survive in the silk busi- 
ness. We cater to fashions and they 
are fickle. I think it was this ad- 
aptability to sudden change more 
than anything else, that brought 
our company the success it has had.” 

The depression hit the silk in- 
dustry a delayed action blow, just 
as Bruck and other firms had nicely 
reconverted their plants to the 
business of weaving rayon, and 
from 1935 to 1938 the industry gen- 
erally went through difficult times. 
Conditions became so bad that a 
Royal Commission was set up to 
investigate the industry. Bruck Silk 
Mills ¢ame through the enquiry 
with a clean bill of health, one of 
the few manufacturers to receive a 
favorable report. In wages and 
hours, the Bruck plant was among 
the top three in the industry. 

“When we began expanding for 
rayon production,” Bruck reports, 
“we issued stock for sale to Cana- 
dian investors and received excel- 
lent response, By the end of this 
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has been appointed manager of 
the Bank of Montreal’s main 
Halifax branch and superinten- 
dent of the Maritime district. 
He was formerly manager of the 
bank’s St. Henri branch in 
Montreal. 


in particular attended a general 
meeting and, when the financial re- 
port had been read, demanded: 

“When are you going to stop 
spending money like this? A hun- 
dred thousand dollars for ‘improve- 
ments! You've been’ spending 
money like that every year. Isn't 
your mill ‘improved’ yet?” 

Bruck’s answer was brief and to 
the point. 

“The minute we stop spending a 
hundred thousand dollars or more 
for improvements every year,’ he 
said, “we will be economizing our- 
selves right out of business.” 

Advent of war in 1939 caught the 
Bruck mill just as it was ready to 
hit peak rayon production, but the 
plant expansion was by no means 
wasted. The machinery quickly 
switched to fabrics required for war 
use, and the mill’s 1944 output ran 
higher than 10 million yards of sev- 
eral fabrics, including the precious 
nylon. 

Isaac Bruck still makes his home 
in the United States, but spends 
about half his time in Canada, and 
maintains close personal touch with 
the mill all year round. His son, 
Gerald, a director of the company, 
lives in Montreal, where the firm’s 
head office is located. Robert, his 
younger son, just out of the Serv- 
ice, is assisting at the plant. Both 
are proud of the organization Bruck, 
senior, created, but prouder of its 
effect in Cowansville, where the 
business was begun. 


2,000 Families Affected 


“Our first factory building is only 
the shipping room and laboratory 
now,” Bruck explains, “and our 
total floor space now is more than 
50 times what it was in 1922; but 
that’s only incidental. What has 
given us our greatest thrill, ~ has 
been watching Cowansville grow 


through it. We applied the same Ye@r, incidentally, we will have re-|with us. There were 600 people 
principle to silk printing and we | tired our first bond issue. With the|there in 1922 and we employed 30 


still use it.” 
“Artificial Silk” a Threat 
In the first two years the mill 
produced about 200,000 yards of 
cloth annually, but with the addi- 
tion of new looms, production soar- 
ed to almost a million, and by 1930 
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new capital we kept on expanding 
and improving our equipment, even 
when the reaction set in.” 


Can’t Stop Spending 
Some stockholders, he affirms, 
found the procedure disturbing, and 
called for entrenchment. One man 
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Le Soleil and L'Evénement-Journal, with 
a paid circulation of over 100,000 provide 
the widest and consequently most effective 
coverage, just where astute advertisers 
want it... in the flourishing Quebec City 


Make. sure your sales-message 


enjoys the greatest readership in this sixty- 
three-million doller retail market... the 
second largest in the Province of Quebec. 
Include Le Soleil and L'Evénement- 
Journal in your next advertising budget. 


TORONTO OFFICE: 9 Toronto St., Room 33 — Elgin 6922 


at the start. Ten years later there 
2,000 and we employed 500. Today 
there are 4,000.and our payroll is 
over $1,000,000. In addition to that, 
we have some 1,200 people who had 
enough confidence in us to invest 
their savings with us so that, to 
some degree at least, there are more 
than 2,000 families who are person- 
ally affected by our progress.” 


This feeling of personal respons- 
ibility for its employees has prompt- 
ed the Bruck Mills to employ two 
registered nurses and a_ welfare 
worker to supervise the health and 
social problems of employees and 
members of their families. A com- 
pany physician is available for con- 
sultation without charge at any 
time. A clubhouse and recreational 
centre for employees had been pro- 
vided and each department of the 
mill has exclusive use of it for social 
functions on certain specified 
nights. q 

“We're looking for even greater 
expansion in the next few years,” 
Bruck says. “We were ready for it 
when war broke out but lack of 
supplies and machinery caused us 


to defer our plans, Now we'll be]. 


able to put new processes and 
machinery to work for the people 
of Canada and provide them with 
some of the things they've done so 
long without.” 


ONTARIO STEEL PRODUCTS 
retained net profit for the year 
ended June 30, 1946, was off only 
narrowly, despite a sizeable reduc- 
tion in operating earnings. 

It was impossible to maintain 
normal operations due to repeated 
interruption in production of motor 
vehicles by labor troubles and ma- 
terial shortages, President H. M. 
Jaquays stated. Extensive rehabili- 
tation and repair programs also had 
to be continued, in order to put 
plants in condition to supply de- 
mands of normal business. Net. cost 
of all new equipment and additions 


| was $107,604, 


INCOME ACCOUNT 
Years Endéd June 30: 1946 1945 
Net earnin, $457,167 
Less: Deprec. ....+.+. ¥ 73,230 
Mtge. interest ..... 2,553 
Inc. tax TeS.4 .sseee 50 292,500 
Net profit 
Less: Pref. divds. .... 
Common divds, ...< 
Surplus for,year .... 
aIncl. ref. EPT .... 
Earnings per Share and D 
Pref.: Excl. ref. EPT 


aid 
Com.: Excl, ref. EPT 
Incl. ref, EPT .... 


' CONDENSED BALANCE SHEET 
‘As at June 30: 


. 687,87 
Total curr. assets .. 1,242,447 1,5 
Misc. assetss 236,27: 
Fixed 
Total assets seeeeece 2,587 
Bank overdrafts ..... 
loan 


Mortgage pay, ...sece 
Capital stock ... 
Capital surplus ...ee.e 
Earned surplusa ,. 
*After depr of .... 
aIncl. ref. EPT ,... 
tMarket value .... 
Working capital 
Applied in writing 
value of fixed assets, 
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ARE YOU SAVING TIME in your office or factory —to lose it again at your mail desk? 


Many, firms find it a paying proposition to have definite mailing rules, based on destinations 
ee « it pays to send by Air all letters that would not be delivered by ordinary mail next day. 


Your Post Office will gladly have an expert call on you, and give you valuable guidance 
in setting up practical mailing rules that will save a great deal of time through the use 
of ‘AIR MAIL in the transaction of out-of-town business, 


Use the 
Wings of Commerce 
Send it 


aa 19-0053 
MILEAGE TIRES 
OF ALL TIME 


B. F. GOODRICH BATTERIES 


Choose your battery as you would | 
your tires. For rugged stamina and 
long life, get a B. F. Goodrich Battery. 
Ask to see them at your nearest 
B.F.G. Dealers’, 





